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l. Oo0JaacThb NMPUMEHEHNA METOA0J0TUMA

B cooTBeTcTBHM C HAcCTOSIIEH METOJIOJOTHEH KPEIUTHOE PEUTHUHTOBOE areHTcTBO AQO
«Ikcnept PA» (manee — «AreHTcTBO», «PeiiTuHrOBOo€ areHTcTBO» uiu «JkcrepTt PAy)
[PUCBAaMBACT PEUTHHTH KPEIUTOCIIOCOOHOCTH MHMKPO(HUHAHCOBBIM OpraHu3anusM (manee
«M®DO», «O0bekT peittunra», «OP» nnu «Komnanus»). Peiitunr kpeaurocnocoonoctu M®O
MOJKET OBITh NMPUCBOCH TOJILKO KOMIAHHUSAM, BKJIIOUYEHHBIM B rocyaapcTBeHHBIH peectp MDO
banka Poccun. /laHHas MeTOHOJIOTHMSI HE MCIHOJIB3YETCS IMPU INPUCBOCHUU PEUTHUHIOB HWHBIM
KOMIIaHUSIM.

PeiitTuHr kKpeauTocnocoOHOcTH MHKpPOoGuHAHCOBOW opranm3anuu (MPO) —
BBIPQKEHHOE B BHJE PEHTHHIOBOM KaTeropud MHEHUE ATeHTCTBa O crmocodHoctn M®PO
CBOEBPEMEHHO U B MOJHOM 00OBbEME BBINOJHATH KAaK TEKYIME, TaK U BO3HHUKAIOLINE B XOJE €€
NESTSIILHOCTH (PMHAHCOBBIC 0053aTEIHLCTRA.

PeliTHHT caMOCTOAITEJILHOI KPeIUTOCIHOCOOHOCTH MUKPO(PUHAHCOBOH OpPraHU3alMuU
(M®O) — BrIpaX€HHOE B BUJIE PEUTUHIOBOI KaTeTOpUU MHEHUE ATeHTCTBa 0 criocoonoct MPO
CBOCBPEMEHHO U B IOJHOM OOBEME BBITIONHATh KaK TEKYIIHE, TAaK W BO3HHKAIOIINE B XOJE €€
JEeSTeNIbHOCTH (PUHAHCOBBIE 00s3aTeibcTBa 0€3 y4yeTa BHEIIHUX MO OTHomeHuto k M®O
(dakTopoB (OAIEP>KKH CO CTOPOHBI COOCTBEHHUKOB M OPTaHOB BJIACTH, IJIAHUPYEMbBIX U3MEHEHU I
B PETyJUPOBAHUU U T. 11.)

Hacrosamas  meromosnoruss mnpumensercs k M®PO, BeaymuMm  JESTEIBHOCTD
IIPEUMYILECTBEHHO Ha Tepputopuu Pocculickonn @enepanum.

Merononorus npuUMEHSIETCs JJI1 NPUCBOCHUS PEUTUHIOB Kak rocyaapcrBeHHbIM M®O
(manee — «rocM®Oy»), Tak u yactHeiM M®O. [log rocM®O nonumatorcs MO, koropsie
COCTaBISIOT OTYETHOCTh MO (popmam MuHHCTEpCTBAa IKOHOMUYECKOro pa3zButus PD (manee —
«MD3Py). ITox yactabiMu M®O — nHbIE KOMITAHUH.
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1. PeliTuHrosas mkaJja

B cooTBeTCTBUM C HACTOAIIECH METOIOIOTHEN TPUCBAUBAIOTCS PEUTHUHTY 110 HAIMOHAJILHOU
wkaiie Poccuiickoit @enepanuu.

HaumonaneHas peditunronas mkana «xcnepT PAy» nis Poccuiickoit @enepannn

Kareropus | Yposens | Onpenenenue
OOBeKT pedTHHra XapakTepu3yeTcs MAaKCHUMaJbHBIM YpOBHEM
KpeIUTOCTIOCOOHOCTH/(DPUHAHCOBOM HaJeKHOCTH/(DUHAHCOBOMH
AAA FUAAA YCTOWYUBOCTH. Hauspiciunii YPOBEHb
KpeIUTOCTIOCOOHOCTH/(PUHAHCOBOM HaJeKHOCTH/(DUHAHCOBOH
YCTOMYMBOCTH 110 HALIMOHAJIBHOM 1IKaiie 11 Poccniickon Penepanyu,
110 MHEHHMIO ATEHTCTBA.

ruAA+ | Beicokmii YPOBEHB KPEAUTOCTIOCOOHOCTH/(PUHAHCOBOM

Ha/IeKHOCTH/(PUHAHCOBOM yCTOMYMBOCTH 1O CPABHEHUIO C JAPYTUMHU
AA TuUAA oObexkTamMu pedtuHra B Poccuiickoit ®denepanuu, KOTOPBIM JHILIb
HE3HAUUTENIbHO HUXKE, YeM y OOBEKTOB peHTHHra B pEHTHHIOBOIi

FUAA- kareropuu FUAAA.

rUA+ YMEpEeHHO BBICOKMH YPOBEHb KpPEIUTOCIOCOOHOCTH/(hHHAHCOBOM

ruA Ha/IKHOCTH/(PUHAHCOBOHM YCTOMYMBOCTH IO CPABHEHUIO C JAPYTUMH

A obbekTamu  pelitmHra B Poccmiickoit  ®enmeparuu,  0gHAKO
ruA- INPUCYTCTBYET HEKOTOpass YyBCTBUTEIBHOCTh K  BO3JCHCTBHIO
HEraTUBHBIX U3MEHEHHH SKOHOMHUYECKOW KOHBIOHKTYPBHI.

rUBBB+ YMmepeHHbIi YPOBEHb KpEeAIUTOCIOCOOHOCTH/ (hHAHCOBOM

Ha/IeKHOCTH/(PUHAHCOBOM yCTOMYMBOCTH 10 CPABHEHUIO C JAPYTUMHU
BBB ruBBB oObexktamu peiituHra B Poccuiickoit ®enepauuu, npu  3TOM
HOPUCYTCTBYET OoJiee BBICOKAs YYBCTBUTEIBHOCTh K BO3JEHCTBHIO

{UBBB- | HETATHBHBIX W3MCHCHHHA SKOHOMHYCCKOH KOHBIOHKTYPHI, HYeM Y
00BEKTOB PEUTHHIa B pEHTUHIOBOM KaTteropuu ruA.

ruBB+ | YMEpPEHHO HHM3KHMHA ypPOBEHb KPEIUTOCIOCOOHOCTH/(PMHAHCOBOM
Ha/IeKHOCTH/(PUHAHCOBOM yCTOMYMBOCTH 1O CPABHEHUIO C JAPYTUMH

BB ruBB obbektamu peiituara B Poccuiickoit ®eneparuu. [lpucyrcryer
BBICOKAsi YyBCTBUTENILHOCTh K BO3/ICMCTBUIO HETATHBHBIX M3MEHEHHH
ruBB- HYKOHOMHYECKOW KOHBIOHKTYPBHI.

(UB+ Huzknii YpOBEHb KpeIUTOCTIOCOOHOCTH/(hMHAHCOBOM
Ha/IeKHOCTH/(PUHAHCOBOM yCTOMYMBOCTH 1O CPABHEHUIO C JAPYTUMH
oOwvekTamu peritunra B Poccuiickoit ®denepanuu. B HacTosiee Bpems

B ruB COXpaHseTCs BO3MOXXHOCTh UCIIOJTHEHUSI (PMHAHCOBBIX 0053aTENILCTB B
CPOK M B TIOJHOM OOBEMe, OJHAKO MpPHU ITOM 3arac MPOYHOCTH
ruB- orpaHudeH. CHOCOOHOCTb BBIMOJIHATH 00s3aTeNbCTBA  SBISAETCS
ySI3BUMOH B CITydae YXYAIICHHS YKOHOMHUYECKOW KOHBIOHKTYPHI.
OueHp  HHM3KMH  YpPOBEHb  KpPEIMTOCIOCOOHOCTH/(PUHAHCOBOIA
HaJEKHOCTH/(PMHAHCOBOI YCTOMYMBOCTH O CPABHEHMIO C APYTUMHU
cce UCCC oObekTamu peiftunra B Poccuiickoit ®enepamun. CymiecTByer
3HAYHUTENNbHAST BEPOSTHOCTh HEBBIMOIHEHUS OOBEKTOM pEHTHHTA
CBOMX (DMHAHCOBBIX  OO0S3aTENBCTB yXKE€ B  KPaTKOCPOUHOMH
MIEPCIIEKTHBE.
cc UCC OueHp  HHM3KMH  YpPOBEHb  KPEIMTOCIIOCOOHOCTH/(PUHAHCOBOIA

HaJASKHOCTH/(PMHAHCOBOM YCTOWYMBOCTU IO CPABHEHMIO C APYTUMU
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oOvexktamu peiltunra B Poccuiickoit ®enepanuu. CymiecTByer
HOBBIIIIEHHAsI BEPOSTHOCTD HEBBIIIOJIHEHHUSI 00BEKTOM PEUTHHIa CBOUX
(UHAHCOBBIX 0053aTENBCTB YXKE B KPATKOCPOUHOM MEPCIIEKTUBE.

OyeHb  HHM3KHH  YpPOBEHb  KPEIUTOCIOCOOHOCTH/(hHMHAHCOBOU
Ha/IKHOCTH/(PUHAHCOBOM YCTOMYMBOCTH O CPABHEHUIO C APYTUMH
obbekTamu peritunra B Poccuiickoit @enepanuu. CymiecTByeT 04eHb
C ruC BBICOKAsl BEPOSITHOCTb HEBBINOIHEHUSI OOBEKTOM PEHTHMHIA CBOMX
(bUHAHCOBBIX 00S3aTENBLCTB YK€ B KPATKOCPOUYHOM IEPCHEKTUBE.
CBoeBpeMEHHOE BBIMOJIHEHNE (DMHAHCOBBIX 0053aTENbCTB KpaiHE
MaJIOBEPOSATHO.

OOBexkT  pelTWHra  HAaXOOUTCA  MOA  HAI30pOM  OpPraHOB
rOCyJIapCTBEHHOI'O PETyJIMPOBAHUS, KOTOPHIE MOTYT OMNPEIENATh

RD ruRD
IPUOPUTETHOCTh OJHUX 00s3aTenbcTB mepen apyrumu. llpu stom
JeoaT AreHTCTBOM He 3a(hMKCHPOBaH.

D rub OOBEKT pedTHHIa HaXOAUTCS B COCTOSIHUM JiehouTa.
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I1l.  Omnpenesenne nedoara

ATEHTCTBO TPaKTyeT KaK HacTyIuieHue Aedoira Jiro00e U3 CIEAYIONIMX COOBITHIA:

® HEHCIIOJIHEHHE 0053aTeNbCTB MO OONHTralusIM MO WUCTCUYCHHH TEXHUYECKOro nedoira
(6omee 10 paboumx mHel / Goyee KOPOTKOTO CPOKA, €CIIM OH OMPEICNICH YCIOBUSMHU
BEITTyCKa OOJMTaluiil), BKIIOYas HEBBIILIATY OUYEPEIHOTO MPOLEHTHOTO 10X0/a (KyHoHa)
no o0nMranysM, HEmoraleHHe HOMHUHAIBHOM CTOMMOCTH OOJUTalliH, HEHCIIOJHEHHE
00s13aTeNIbCTBA 10 TPHUOOPETEHUIO OOIUTAIMIA, €CITH TAKOE 0053aTEbCTBO MPEIYCMOTPEHO
YCIIOBHSIMU BBIITyCKa (BBIKYII 110 odepTe);

® HEHCIIOJHEHHE WHBIX (PMHAHCOBBIX O0053aTENBCTB, MMEIOLINX BO3BPATHYIO M IUIATHYIO
npupoay (6onee 30 pabouux aHEH);

® HEHCIOJIHEHHE (PUHAHCOBBIX 0053aTENbCTB, IJIATHBIA XapaKTep KOTOPBIX (GOpPMAILHO HE
ompezeneH, mo mnpomecTBuU 10 pabounmx gHEH C MOMEHTAa BCTYIUIGHHUS B CHITY
COOTBETCTBYIOIIETO PEIICHUS CY/Ia;

e [pom3oUIeNIIas B TEYCHUE IOCICIAHUX JABYX MECSIIEB PECTPYKTYpPHU3AIHUS OJITOBBIX
00513aTeNBCTB, MPH KOTOPOH MHBECTOPHI MOJIYYaIOT MEHEE IPUBJICKATEIbHBIC YCIOBHS B
CPaBHEHHH C TEMH, KOTOpbIE OBUIM MPEIYCMOTPEHBI MEPBOHAYAIBHBIM JIOTOBOPOM IO
3THM 00s3aTeNbCcTBAaM (HAIpUMeEp, KOHBEPTALUS CYOOPIMHHPOBAHHBIX O0S3aTEIBCTB B
aKIUM, €CJIM OHa ObLIa TMPEIyCMOTPEHa JCHUCTBYIOIIUM JIOTOBOPOM, HE CUYHMTACTCS
nedonTom);

® TIOJOXKHTEIBHOE PEIICHHE Cy/a M0 BONPOCY MPU3HAHKS KOMIIAHUN OaHKPOTOM.

Haroit HactymeHust Aedonra cYuTaeTCsl HCTEYSHHE COOTBETCTBYIOLIETO CPOKA C IIEPBOTO
3a(pUKCUPOBAHHOTO ATEHTCTBOM JHS HEHCIIOJIHEHUS 0053aTeIbCTB.

! B coorsercreuu ¢ IMosnoxennem Banka Poccun ot 30.12.2014 Ne 454-T1 «O packpbITuy HHPOPMALIMU SMUTEHTAMH
9MHCCHOHHBIX LICHHBIX Oymar»
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IV. HMcrounuku uadopmanun’

JI71s IPUCBOGHMS PEITHHTA UCTIONB3YeTCs Ceayomas HHGOpMAaIns®:

* ankera M®O no ¢popme ATEHTCTBA;

= ycraB M®O;

* ¢opmbr otuétHOCcTH Nel, No2, Ne3, Ned, Ne5 mo PCBY 3a mocnennue 8 kBapranoB (mpu
dbopmupoBannn otyeTHOCTH 10 OCBY dopmer otuetHocTH o PCBY mpenocraBistoTcs
3a nepuojsl 10 01.04.2018);

" g MHUKpO(UHAHCOBOM oOpraHuzanuu B (opMe XO3SiCTBEHHOrO OOIIecTBa WU
ToBapuinecTBa: (opmbel ordeTHOcTH Noe842, No843, NeB44, Ne845 ¢ mpumevaHusMu
MOKBAapTaJILHO 3a MOCJIeIHUE 8 KBapTajioB (3ampammuBaeTcs ¢ 1 kBaprana 2018 roga);

" 11 MUKpO(HMHAHCOBOH opranu3anuu B ¢opme (oHIa, aBTOHOMHOM HEKOMMEPUYECKOM
opranuzaruu: (Gopmbl oTdeTHOCTH Ne§10, No812, No813 m Ne814 ¢ mpumeuyaHusIMH
MOKBapTAJIbHO 3a mocieanne 8 kBaptaioB U Gopmy Ne81ll 3a mocnenHue 1Ba OTYETHBIX
rofa (3anpammBaercs ¢ 1 kBaprana 2018 roga);

* (opmbl oTuéTHOCTH nepea MOP (nipu Hanuuun);

"  OTYEeT O MUKPO(PHUHAHCOBOU JIEATEIBHOCTH:

* g MEKpo(drHAHCOBBIX KommnaHui ¢opma 0420840 momecsiaHo 3a mocnenuaue 12
MmecseB (10 aBrycra 2017 rona — mokBapTajibHO);

" I MUKPOKpEIWTHBIX Kommanwii dopma 0420846/(0420840 no oxtsiops 2017
rojia) 3a rnociueaHue 4 3aBepIIuBIINXCS KBapTala.

" pacyeT COOCTBEHHBIX CpPEICTB MHKPO(GUHAHCOBOW KOMIAHMA B COOTBETCTBHH C
Vkazanuem banka Poccuu ot 9 uronst 2016 roga Ne 4037-Y Ha 8 nociaeHUX KBapTaIbHBIX
nar;

" OTYET O CPEJAHEB3BEIICHHBIX 3HAYCHUSX MOJHOH CTOMMOCTH TOTPEOHTEIBCKUX
MUKpo3aiimMoB (popma 0420847) 3a nmocnennue 4 kBapTayia (3ampamrBaeTcs ¢ 3 KBapTaia
2017 rona);

*  OTYET O NePCOHAIBHOM COCTaBE PYKOBOJASAIINX OPraHOB MUKPO(MUHAHCOBON OpraHU3aluu
(dpopma 0420841) 3a mocneauuit rof (3anpammBaetcs ¢ 2018 rona);

"  yOpaBJeHYecKas OTYETHOCTb OOBEKTa pEeHTHHra 3a IOcleAHHE & KBapTaJloB (TpHU
HaJIM4un);

* rojoBas ayaupoBaHHas puHancoBas oTuy€THOCTH 0 PCBY(OCBY) (npu Hanuumum);

" roj0Bas ayaupoBaHHas puHaHcoBas oTYETHOCTH 0 MC®DO (npu HAIUYHNH);

" [IPOTHO3HBII COKpallleHHbIN OyXrantepckuil 6anaHC (KpaTKOCPOUYHBIH U JJOJITOCPOUYHBIN
JIOJIT, EHEKHBIE CPEICTBa), OTUET O (PUHAHCOBBIX PE3yJbTaTaX M OTYET O JABHIKEHUU
JICHEeXHBIX CPeJICTB / (PMHAHCOBAsE MOJIeNIb 0OBEKTa peiTHHIa ¢ pa30MBKOM MO KBapTajaaM
(pu HAJIMYKH);

"  OpraHu3alMOHHAas CTPYKTYpa KOMIIAHUHU (B BUJIE CXEMBI);

" METOJMKa pacyeTa O’KUIAeMbIX KPEAUTHBIX YOBITKOB 110 MUKpO3aiiMaM Ha ocHoBe MCDO
9 (mpu HanM4UN);

" mpaBWiIa BHYTpeHHero KOHTpoiss M®PO B nemsX HCIOJHEHUs 3aKOHOJATENbCTBA O
NPOTUBOAECUCTBUN JIETAIM3AUNA (OTMBIBAHHUIO JOXOJOB, IOJIyYEHHBIX IPECTYIHBIM
nyTeM, 1 UHAHCUPOBAHUIO TEPPOPHU3MA;

2 3yech U janee: B cllydae BHECEHUS M3MEHEHHH B HOPMATHMBHBIE aKThl, PETYIHMPYIOIUE (OPMbI OTYETHOCTH, 10
0OHOBJICHHS METOJOJIOTHH UCIIOIB3YIOTCS aHAJIOTH PaHee MPUMEHIBIINXCS (OPM OTIETHOCTH M TIOKa3aTesIel U3 HUX.
3 Oropopka «IIpy HAJIMYUK» MO OTHOIIEHHUIO K 0T4eTHOCTH 110 PCBY (OCBY) / MC®O (US GAAP) npumensieTcs K
KOMITaHUSM, HE TIOJTOTAaBIMBAIOIINM OJMH U3 YKa3aHHBIX BHIOB OTYETHOCTH; B PAMKaxX HACTOAIICH METOOIOTHU B
PEUTUHIOBOM aHAIM3€ MCIOJIb3YEeTCS IO KpailHeW Mepe OOuH M3 BUAOB OTueTHOCTU. lIpu omHOBpeMeHHOM
npenocrasiennd ordetHoctd 1o PCBY (OCBY) u MC®O (US GAAP) npuoputeT B peHTHHIOBOM aHaIN3€e Y TOM
OTYETHOCTH, KOTOpasi HanboJIee MOJHO U aKTyaIbHO OTPaXKaeT PUCKU 00BbEKTa PeHTHHTA.
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"  JIOKyMEHTHI, pETrJaMeHTUPYIOIIKE KopropaTuBHoe ynpasienue MOO;

JIOKYMEHTBI, pErJIaMeHTUPYIONIUE PUCK-MeHEKMEHT MDO;

JIOKYMEHTBI, periIaMeHTUPYIOIKE cTpaTeruto pa3sutus MOO;

"  THUIOBOH JOrOBOP MUKpO3aiiMa U 3aiiMa cO BCEMH CYIIECTBEHHBIMH YCIOBUSIMH;

"  KOMHWHU KpeAUTHBIX 70roBopoB M®O (1o mpuBIEUYECHHBIM CPEACTBAM Ha CyMMY CBbIIe 3%
MaCCHBOB Ha MOCIEAHIOI0 OTYETHYIO aTy);

"  TUIOBBIE JOIOBOPHI MOJYUYEHHBIX 3aiiMOB OT KpeauTopoB-DJI (npu Hanuuun);

" [IOKOJICHYECKUH (BHUHT@XHBIM) aHaiu3 JepOATHOCTH MOPTQENs MHUKPO3alMOB II0
OCHOBHOMY JIONITY, a TaKKe aHajau3 cOopa 3aJ0JDKEHHOCTH € Y4ETOM MPOLIEHTOB,
mrpadoB, meHel u neccuit (peKaBepu-aHain3, MPH €ro HaJIM4un);

"  eXKEKBapTaJbHBIC OTUYETHI O0BEKTA PEUTHUHIA U SMUCCUOHHBIE JOKYMEHTBI MO OTAEIbHBIM
BBIITYCKaM LIEHHBIX OyMmar (Ipu HaJIHIUH);

* yH(pOpMaLKs, TOJyYSHHAs B X0/Ie PEUTUHIOBOI'O HHTEPBbIO/PEUTHHTOBOM BCTPEUH;

* pHpOpManus u3 CMU u Apyrux OTKPHITHIX NCTOYHUKOB (B TOM 4Mcie naHHble banka
Poccuu: http://www.cbr.ru/; cBezieHHsI 0 TOCYyIapCTBEHHOW pPErucTpalui IOpUANYECKUX
mut;:  https://egrul.nalog.ru/; odunmaneHelii cait denepanbHOW CIYX)OBI CyICOHBIX
npucTtaBoB: http://fssprus.ru/iss/ip/; cBemeHHs O JIMKBUJAIMA WX OaHKPOTCTBE
IOpUAMYECKOro  Juma:  http://fedresurs.ru/;  kaproTeka — apOMTpakHBIX  JIew:
http://kad.arbitr.ru/; uapopmarmonnsiii pecypc «Crapk-HUurepdakcy http://www.spark-
interfax.ru/, o¢uManeHBIe CaANTBI OWUpPXK; CaWTBl IS PaAcKpbITHA HH(OPMAINH
SMHUTEHTaMH, BKIrodas e-disclosure.ru u T. 1.);

" MAaKpOIKOHOMHYECKHME M OTpaciieBble NPOTrHO3bl banka Poccum m MUHIKOHOMpA3BUTHS
Poccun.

KpeautHoe peNTHHrOBOE€ AareHTCTBO MOJKET 3alpaliuBaTh W HCIOJIb30BaTb HHYIO
uHpOpMaLIKIO, HEOOXOIUMYIO JIJIs 0oJiee ETaTbHON OLEHKH 00bEKTa peiHTHHTA.

IIpy NpUCBOCHMM KPEOUTHBIX PEUTHHIOB KPEIUTHOE PEUTHHIOBOE AreHTCTBO MOXKET
MCIIOJIb30BaTh KOMOMHAILIMIO PA3IUYHBIX HCTOYHUKOB HH(OpMallMU, MEPEUYUCICHHBIX BBILIE
(manpumep, nanueie U3 otdyetHoctd Kak mo PCBY(OCBY), tak u mo MC®O). [Ipu Hammuuu
JAHHBIX JJI1 OLEHKU KaKoro-mOo M3 KIIIOYEBBIX KOJIMUYECTBEHHBIX U KAYECTBEHHBIX (DaKTOPOB
METOJOJIOTUH IO pa3HbIM CTAaHJApTaM OTYETHOCTH, MPEANOYTEHHE OTAAETCS TOMY CTaHIApTY
OTYETHOCTH, KOTOPBIN, IO MHEHHIO AT€HTCTBa, HauboJiee O0BEKTUBHO OTpPa)kaeT PUCKU O0BEKTa
pelTuHra, OlleHUBaeMble B JaHHOM (hakTope.

[Tpu npucBoeHUU perTHHra AT€HTCTBO MOXKET MepeKIaccuGuIupoBaTh OTAEIbHbIE CTAThU
OanaHca, oT4eTa 0 (PMHAHCOBOM PE3yJIbTaTe U OTYETA O JABMIKEHUH JCHEKHBIX CPEJCTB, €CIIU IS
3TOr0  e€cTb OCHOBaHMA. Hampumep, poiarocpousbie  00s3aTENbCTBA  MOTYT  OBITh
nepekIaccu(pUIMpPOBaHbl B KPATKOCPOYHBIE, €CIIM KOMIIAHUS HapyllaeT KOBEHAHTHI 10 TaKUM
00s3aTenbCTBaM, U KPEIUTOP UMEET ITPABO TIOCPOUYHO TpeOOBaTh X UCHIOTHEHUS. B TakoM ciiyuae
pacueTbl (pUHAHCOBBIX KO3(DPHUINEHTOB KOPPEKTUPYIOTCS C LEJIBIO COMOCTABUMOCTH KOMITAaHUM
MEXIy COOOI.

ATEHTCTBO MOKET yYECTh IPEIACTOAIINE U3MEHEHUS B OTYETHOCTH MCXOJS U3 MPOTHO30B
AreHTcTBa M (WIM) MJAHOB KOMIIAHMU U (WJIM) NPHU HAJTUYUU OCTOBEpPHOW MH(popmMauuu o0
W3MEHEHUHU CTPYKTYpPbl aKTHBOB M IACCHBOB, JE€HEKHBIX MOTOKOB IOCIE MOCIEAHEN OTYETHON
JaThl U paccuuThIBaTh KOA(G(GUUIMEHTH UM (UHAHCOBBIE MOKA3aTeNIM C YYETOM OXHIAaeMbIX /
npousonie X K3MeHeHud. Hampumep, ecnu AreHTCTBO 3HAeT O IUIaHAX KOMIIAHMM I10
MIPUBJICYEHHUIO JOJTOBOr0 (UHAHCUpPOBaHMS, KOA()(PUIIMEHTHI, Ha KOTOpbIE BIHUSET J0JITOBas
Harpy3ka, MOTYT ObITh CKOPPEKTHPOBAHBI UCXO/IS U3 ATHUX MJIAHOB U aKTMBOB, KOTOPbIE KOMIIaHUS
IUTAaHUPYET IPUOOPECTH Ha NMPUBJIEKAaEMble CPEICTBA.

B ciydae He1OCTaTOUHOCTH MIIM HEIOCTOBEPHOCTH MPEIOCTABICHHON 00bEKTOM peHTHHTa
uH(pOpMaLMU KPeIUTHOE PEUTUHIOBOE areHTCTBO «JKcrepT PA) oTka3biBaeTcs OT mpUCBOEHUs /
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NoJ/Iep)KaHus JCHCTBYIONIETO KpeIuTHOTO peitunra. Eciu npu 3ToM y 00beKTa peTuHTa ecTh
JNEUCTBYIOIIUNA KPEAWTHBIM PEUTHHI, TO TaKOW KPEAUTHBIM PEUTHHT OT3bIBacTCS 0e€3
IOJTBEPKICHUSI.

JocTtarounocts WH(pOpMANMK A MPUCBOSHHUS KPEIUTHOTO PEHTHHTa OmpeenseTcs
MCXO0]1S K3 BO3MOXKHOCTH MJTM HEBO3MOKHOCTH MPOBEACHUS aHAIN3a B COOTBETCTBUH C HACTOSIIEH
METOIOJIOTHUEN.

OCHOBHBIE KPUTEPHH, HCII0JIb3YEMBbIE I ONPEIEICHUs JOCTATOUHOCTH UH(OPMALIIH:

e o0ecrneyeHHEe BO3MOXKHOCTH IPOBEJICHMSI aHAIM3a JCATEIbHOCTH OOBEKTa
peiTuHra B COOTBETCTBUM C (DAKTOpaMu, IPHUBEIEHHBIMH B HACTOALICH
Mmetoponoruu (pasnene «KiroueBbie KOIMYeCTBEHHBIE U KaYeCTBEHHBIE (PaKTOPBI»)

e o0ecreyeHne BO3MOXKHOCTH IMPOBEACHUS aHAIM3a BCeX (PaKTOPOB MOAJEPKKU U
cTpecc-(hakTOpOB, KOTOPbIE IEPEUUCICHBI B HACTOALIEH METOA0IOTUH.

B cimydae ecnm yka3zaHHbIE BbIIIE KPUTEPHUM BBIIIOJIHEHBI, HO KPEIUTHOE PEUTHHIOBOE
areHTcTBo «Okcnepr PA» monydmiao HENOJIHBIM OTBET HA 3alpoc O NPEJOCTaBICHUU
uH(pOpMalLlli, KPEAUTHOE PEUTHHrOoBOE areHTCTBO «JkcnepT PA» umeer mnpaBo NPUHATH
pellIeHNEe O MPUCBOCHUM KPEAUTHOIO PEUTHHIA C YYETOM KOPPEKTUPOBOK OLIEHOK OTIEJIBHBIX
(akTOpoB, NPUHATHIX PEUTHUHrOBBIM KOMHUTeTOM. Kak mpaBuiio, Takue KOPPEKTHUPOBKHU HOCST
KOHCEpBaTUBHBIN XapakTep. OTcyTcTBHE KaKOH-IMO0 MH(OPMAIMK TPAKTYeTCsl KaK HeraTUBHas
uH(popMaLus.

ATEHTCTBO ITPOBEPSIET JOCTOBEPHOCTh OTYETHOCTH M MHOM MH(POPMALIUH, IPEIOCTABICHHOM
00BEKTOM PEUTHHTA, IYTEM COMOCTABJICHUS WHPOPMALUU MEXIY COOOH, a TakkKe C y4deToM
UCIIOJIb30BAaHUSI OTKPBITBIX MCTOYHMKOB MHpOpManuu. Ecium AreHTCTBO BBISBISIET NPU3HAKU
CYIIECTBEHHON HEJOCTOBEPHOCTH OTYETHOCTH M HWHOW WH(POPMALWHU, MPEIOCTABICHHON
00BEKTOM pEUTUHIA, KPEAUTHOE peHTHHroBOoe areHTcTBO «JkcmepT PA» oTkasbiBaercs OT
NIPUCBOCHUS/TIOIACP KAHUS IEHCTBYIOIIEr0 KPEAUTHOTO peTHHra. Eciiu mpu 3TOM y KOMITaHUU
€CThb JCWCTBYIOIIUI KpEAUTHBIH PEHTHHI, TO TaKOW KpEIWUTHBIM PEHTHHT OT3bIBaeTCs 0Oe3
MTOATBEPKICHHUS.

B cnyuyae BbIsIBIEHUS TPU3HAKOB HE3HAUUTENHHOM HEJOCTOBEPHOCTH OTYETHOCTH U (MJIIH)
MHOU MH(OpMAaINH, TPETOCTaBIEHHON 00BEKTOM PEHTHHTA, KPEAUTHOE PEUTHHIOBOE areHTCTBO
«QxcnepT PA» MOXKET CHIXXaTh OILIEHKHM OT/IENbHBIX Oa/uloB (HampuMep, OLEHKY 3a KauecTBO
KOPIIOPaTUBHOI'O YIpPAaBJIEHUS, HWH(OPMALMOHHYIO MPO3pPauyHOCTb) WM BBIACNIATH HMHON
BHYTPEHHUH cTpecc-pakTop.

Ecnu n1Ba nnu 6onee nctouHnka MHGOpMaIUK, UCIOIb3YEMbIX IIPH aHAIM3€, IPOTUBOPEYAT
JpyT ApPYyTY, IPU 3TOM KOMIIaHUEH pacXokKIeHHs B JOJKHOW Mepe He 00OCHOBaHBI, «DKCHEPT
PA» ucnonb3yer UCTOYHUK MHPOpPMAINH, KOTOPBIA Hanbosee KOHCEPBATUBHO OTPAXKAET PUCKU
00BEeKTa peUTHHTA.

B cinywae kapauHanmpbHOTO W PE3KOro HM3MEHEHUs] OW3HEC-MOJENW KOMIIaHWUU TIpH
OTCYTCTBUM pENpPe3eHTaTUBHOW HMH(OpPMaIMK i1 OLEHKH PHCKOB HOBOM OM3HEC-Mojienu
ATEHTCTBO OTKa3bIBAETCS OT MPUCBOCHUS/TOACPKAHUS KpEAUTHOTO peiTiHra. Eciu nmpu aToM y
KOMITAHUM €CThb NECUCTBYIOIIMM KPEAUTHBIM PEUTUHT, TO TAKOM KPEIUTHBIM PEUTUHI OT3bIBACTCS
0e3 MOATBEPKICHHUS.
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V. KiouyeBble PpeATHHIOBble TMPEANOJIOKEHHUS, MNPEIANOCHIJIKA H
AOMYIIeHNsI

CymiectByeT ycToiuMBas MPUYUHHO-CIEACTBEHHAS CBS3b MEXKAY YPOBHEM KPEIUTHOTO
peiitmara M®O ¥ KOTMYECTBEHHBIMH M KAY€CTBEHHBIMH (haKTOpaMH, EPEUNCICHHBIMH B
HACTOSAIIEH METOAO0JIOTHH.

KonnyecTBeHHBIE U Ka4eCTBEHHBIE (DPAKTOPBI, UCTIONb3yeMblEe B METOIOJIOTHH, MOTYT BIIUSATh
Ha PEUTHHI JIMHEWHO W HEJIWHEHWHO, 3aBUCHMOCTh MOJKET OBITh MPSIMOW W OOpPaTHOM.
HenuneitHOCTh 3aBUCUMOCTH OTAEIBHBIX (aKTOPOB BBIPAXKAETCS B MCIIOJIB30BAHUH CTPECC-
bakTopoB U (PaKTOPOB MOAJEPKKH, KOTOPbIE OKA3bIBAIOT 3HAYMUTEIBHOE BIIMSHUE Ha
PEUTHUHT.

3 Bec xaxnoro ¢akropa METOI0JIOTHH ONPEEISIeTCS Ha OCHOBAaHUU CTETICHU €ro BIUSHUS Ha
KpenIuTocrnocoOHocTh. MTOroBoe peHTHMHrOBOE YMCIIO MONY4YaeTCs IMYyTEM B3BEIIMBAHUS
0aJIoB 3a KaXKblii (PaKTOp U BECOB COOTBETCTBYIOIIUX (PAKTOPOB.

4  TlokazaTenu MOTYT HMMETb HUHTEPBAJ «UYBCTBUTEIBHOCTH», 3a IMpeAeslaMd KOTOPOIo
M3MEHEHHUE M0Ka3aTelsl He OKa3bIBAIOT BIUSHUS Ha KPEIUTOCTIOCOOHOCTD. Tak, mpeBbIlIeHNE
3HaueHUsl I[OKaszareass OEHUMapKa, COOTBETCTBYIOILEIO MAKCUMAJIbHOM OLeHKe (s
MoKa3aresiei, MMEIONIMX TOJOKUTEIbHYI0 KOPPENALUI0 C KPEAUTOCTIOCOOHOCTHIO) HE
OKa3bIBAaeT MO3UTHUBHOIO BJIMSHHUS Ha KpeauTocrnocoOHocTh. Ecnu 3HadueHMe mokasaTens
HUKe OEHUYMapKa, COOTBETCTBYIOILIETO MAKCUMAIIBHOM OlleHKe (17151 MOKa3aTesneil, UMEeIoIuX
OTPULATENIbHYIO KOPPEISLUIO C KPEAUTOCIIOCOOHOCTHIO), TO OHO HE OKA3bIBAET IIO3UTUBHOTO
BIUSHUS Ha KpeautocnocoOHOcTh. Ecnum 3HayeHwe mnokazatens Huxke beHumapka,
COOTBETCTBYIOILIETO MUHUMAJIbHON OLIEHKE (U1 MOKa3aTelel, UMEIOUINX MOJ0KUTEIbHYIO
KOPPEJSIIHUIO ¢ KPEIUTOCIIOCOOHOCThIO, TO OHO HE OKA3hIBAET OTPHUIATEIILHOTO BIUSHUS HA
KPEeIUTOCIIOCOOHOCTB, JUIs IIOKA3aTeNeH, Al KOTOPBIX HE PEAYCMOTPEHBI CTpecc-(haKkTophI.
[IpeBblilieHre 3HAUEHUS TTOKa3aTeNsi OeHYMapKa, COOTBETCTBYIOIIET0 MUHUMAIBHOU OIICHKE
(nmst mokazaresnei, UMEIOIINX OTPUIATEIBHYIO KOPPEISIIIUIO C KPEIUTOCITIOCOOHOCThIO) HE
OKa3bIBa€T HETaTHBHOTO BIIMSHUS HAa KPEAUTOCIOCOOHOCTb, €CIU JJs IOKaszaress He
MIPETYCMOTpPEH cTpecc-(hakTop.

5  MakposKoHOMHUYECKasi CUTyallus OTHOCHTEIbHO CTa0WiIbHA, €€ JWHAMUKa OJHu3ka K
pPaBHOBECHBIM IpolieccaM. B 4acTHOCTH, OTCYTCTBYIOT (PaKTOpbI, KOTOpbIE MOTJU Obl
CIPOBOLMPOBATh BHE3AMHYI0 TUINEPUHEIAINIO, MaccoBble OaHKPOTCTBA, COLUAIBHYIO
HeCTaOMIIbHOCTh. Takke OTCYTCTBYIOT (hakTOphI (hopc-Maxkopa: MacIiTaOHbIe TPUPOIHBIE U
TEXHOTeHHbIE  KaTracTpodbl,  3aTparvBalollfe  3HAYUTEIbHYIO  YacTh  CTpaHBI,
HIMPOKOMACIITAOHbIE BOOPYKEHHbIE KOHQIUKTHI U T.I1.
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VI. Oo0mue noJsioxeHust

B cootBetrcTBHM ¢ DeaepanbHbIM 3aKkoHOM Poccuiickoit denepanyu ot 13.07.2015 Ne 222-
D3 «O nesTeabHOCTH KPEIUTHBIX PEUTHHTOBBIX areHTCTB B Poccuiickoii denepaniuny» KpeIuTHOE
PEUTHHTOBOE areHTCTBO «JkcnepT PA» He aomyckaeT OTCTYIUICHMA OT HNPUMEHSIEMOI
METO/0JIOTUH HAa CUCTEMAaTUYECKON OCHOBE.

MeTonos0run KpeAuTHOTO PEUTUHIOBOIO areHTCTBA MPENyCMaTpUBAlOT CONIOCTAaBUMOCTD
KPEIUTHBIX PEHTHHTOB MEXIy co0oil. Hacrosmas MeTomonorust mpeaycMaTpuBaeT CUCTEMHOE
IIPUMEHEHNUE METOAOJIOTMH, MOJENIEH, KIHYEBBIX PEUTHHIOBBIX MPEAION0KEHNN KaK €IUHOTO
KoMIUIekca. Hukakue 3akiaroueHus, CAeIaHHble HA OCHOBAaHWM YacCTH HACTOSIIEH METOOJIOTHH,
HE MOTYT PacCMaTpUBAThCS B KAYECTBE ITOJIHOLEHHBIX BBIBOJIOB, JaHHAs METOIOJIOTHS MOKET
UCTIOJIb30BAThCSl TOJIBKO CHUCTEMHO. PEHTHHr MOXKET OBITh NMPHCBOCH TOJHKO HAa OCHOBAHUU
aHaJIM3a BCEX KIIIOYEBBIX I10KA3ATENIEH, UCIIOIb3YyEMbIX B HACTOAILEH METOAOIOTHH.

Jlannast mMeTojo0J0rusl JO0JKHA OBITH NEPECMOTPEHA METOJI0JIOTMYECKUM KOMUTETOM B
CIIEYIOIINX CIIydasx:

e B ciydae oTcTyruieHHs OT HAcTOSIIEW METOMOJIOIMM Oojiee TpeX pa3 B KaJeHJapHbIN
KBapTaJl, €CJIM IPUMEHsAEMas METOJIOJIOTHs HE YYUTBIBAET WIN YUYUTHIBAET HEKOPPEKTHO
OCOOEHHOCTH OO0OBEKTa PEUTHUHIA U CIEJAOBAHUE NPUMEHSEMOM METOJOJIOTUU MOXKET
IPUBECTH K HMCKAKEHUIO KPEAUTHOrO pedTHHra M (Wid) NporHo3a MO KPEeJUTHOMY
pEUTHHTY.

o lV3MeHeHMsT HOpMAaTHBHOM 0a3bl, KOTOPbIE MOI'YT OKa3aThb CYILECTBEHHOE BIIMSHUE Ha
00BEKThl pedTUHra (YXyIUHUTh KOHKYPEHTHBIE IIO3ULMH, YMEHBUIUTh pa3Mep
COOCTBEHHBIX CpPE/ICTB, IOTPEOOBATh 3HAUUTEIbHBIX KATUTAIBHBIX BIOKEHUN U T. 11.).

e Hcreuenue 12 MecsleB ¢ AaThl IOCIETHETO IEPECMOTPA HACTOSIIEH METOI0IOTHH.

e HeobxoaumocTh nepecMoTpa Ha OCHOBaAaHMM MOHMTOPHMHIA NPUMEHEHHS] METOJI0JIOTUH,
IIPOBOAMMOIO COTPYJHUKAMU METOJOJIOTHYECKOTO OTAEIA.

o Briasnenue HecooTBeTcTBUS TpeboBaHusM denepanbHoro 3akoHa oT 13.07.2015 Ne 222-
D3 «O nesaTeNnbHOCTH KPEIUTHBIX PEUTUHIOBBIX areHTCTB B Poccuiickoin denepauuu, o
BHECEHHH HW3MEHEHUs1 B cTaThio 76.1 denepanbHoro 3akona "O lleHTpanbHOM OaHKe
Poccuiickoii ®enepaunu (banke Poccun)" 1 npu3HaHUM yTPATUBIIUMH CUITY OTJIEIBbHBIX
MOJIOKEHUM 3aKOHOAATENbHBIX akTOB Poccuiickont denepanumy».

[Ipy wcnonp30BaHWM JAHHOW METOJOJIOTMH KAaXKIbIA CIydaill OTCTYIJIEHHS OT Hee
JOKYMEHTUPYETCS U PACKpBIBaeTCsl Ha OPUIMAIbHOM CalTe Mo ajapecy WWW.raexpert.ru mnpu
ONMYyOJIMKOBAaHWU KPEIUTHOIO PEHTHHIa UM MPOrHO3a MO KPEIUTHOMY PEUTHHTY C yKazaHUEM
IIPUYMHBI TAKOT'O OTCTYILICHHUS.

[Ipu oOHapyXeHHH B JaHHOM METOJOJOTHH OLIMOOK, KOTOpPbIE MOBIUSIM HJIX MOTYT
HOBIUATH Ha KPEAUTHBIE PEUTUHTY /WM MPOTHO3BI 110 KPEIUTHBIM pedTHHraM, «Jkcrept PA»
IIPOBOJUT €€ AaHAJIN3 M IIEPEeCMOTP B COOTBETCTBUM C YCTAaHOBJIICHHBIMH BHYTPEHHUMU
npouenypamu. MHpopmaius o JaHHBIX AEHCTBHUAX M HOBasi BEPCHs METO0JIOI MU HANPaBIISIOTCS
B bank Poccum B ycranoBneHHoMm bankom Poccum nopsiaxe. Eciau BbIsiBIeHHBIE OLIMOKHU
METO/I0JIOTUH OKA3bIBAIOT BIMSHUE HA IPHUCBOECHHBIE paHee KPEAUTHBIE pEUTHHTIHU, «JKcnepT PA»
packpbIBaeT JaHHYIO HHGOpMAIHIIO Ha 0UIIHATEHOM CaiiTe o aapecy WWW.raexpert.ru.

Ecnu muianupyemble MU3MEHEHHsI JAHHOW METOOJIOTHM SBJISIOTCS CYLIECTBEHHBIMU U
OKa3bIBAOT WJIM MOTYT OKa3aTh BIMSHHUE Ha JEHCTBYIOIME KPENUTHBIE PEUTHUHTH, «KcepT PA»:

1. nanpamnsger B bank Poccunu, a Takxke pa3meniaer Ha cBoeM O(HIMAIBHOM CalTe IO

azgpecy WWW.raexpert.ru nadopmaiyio o ImIaHAPYyEeMbIX W3MEHEHHUSX IPUMEHSIEMOM
METOJOJIOTUHU C YKa3aHUEM IIPUYMH U ITOCIEACTBUN TAKUX U3MEHEHUH, B TOM YUCIIE IS
KPEIUTHBIX PEUTUHIOB, IPUCBOECHHBIX B COOTBETCTBUH C JAHHON METOJI0JIOTUEH;
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2. He mo3aHee 6 MecAIeB CO AHS U3MEHEHUS MPUMEHSIEMOW METOAO0JIOTHH OCYIIECTBIISET
OIICHKY HEOOXOIUMOCTH IEPECMOTpPa BCEX KPEAUTHBIX PEUTHHIOB, NMPUCBOCHHBIX B
COOTBETCTBUHM C JJAaHHOM METOJ0JIOTHEH;

3. B Cpok He Oojiee 6 MecCAlEB CO JHS OCYIICCTBJICHHS OIEHKH HEOOXOIUMOCTH
MEPECMOTPa BCEX KPEAUTHBIX PEUTHUHIOB, IPUCBOCHHBIX B COOTBETCTBUU C JAHHOMU
MeTogoJoruen (M. 2), OCYIIECTBISET IMEPECMOTP KPEAUTHBIX PEUTHHIOB, €CIU 10
pe3yibTaTaM C/IeJIaHHOM OLICHKHU BBISIBIIEHa HEOOXOAMMOCTh MX MEPECMOTPA.

JlaHHass MeTONOJIOTHs IpPENyCMaTpUBAaeT HENPEPBIBHOCTb €€ IPHUMEHEHUS B paMKax
PEUTUHIOBOM 1€ATENBHOCTH. «IKCIepT PA» IpOBOAUT MOHUTOPUHT IPUCBOEHHBIX PEHTUHIOB Ha
OCHOBE JJaHHOW MeTohooruu. Hactosmas MeTo10J10rus IpUMEHSETCS Ha IIOCTOSTHHOM OCHOBE 10
YTBEPAKACHUSI METOI0JIOTMYECKUM KOMUTETOM HOBOW BEPCUM COOTBETCTBYIOLIEH METO/I0IOIHH.

Bce mapameTpsl, ucnosib3yeMble B METOJOJOTHHM 33 MCKIIOYEHHEM CTpecc-(akTOpoB U
(bakTOpOB MOJACPKKH, MACIITAOUPYIOTCS M OIIEHUBAIOTCS 10 mKkaine ot 1 1o -1. [Ipu atom, yem
0osiee MO3UTHUBHO BiUsSHUE (DakTOpa Ha peHTHUHI, TeM OJiMke oueHKa K 1, u HaoOOopoT: uem
HeraTuBHee — TeMm Ommke K -1. Ctpecc-pakTopsl U (aKTOPBI TOAICPKKH OKA3bIBAIOT
3HAYUTEIIBHOE BIIMSHUE HA PEUTHHIU.

Crpecc-(hakTopbl 0Ka3bIBalOT 3HAUUTEIBHOE HETATUBHOE BIMSHUE HA PEUTUHIH, KOTOPOE B
3aBUCUMOCTH OT CHJIbI CTpecC-(paKkTOPOB MOXKET MPUBECTU K CHU)KEHUIO PEHTHHIAa HA OJUH WU
TpU ypoBHS. PaKTOPhI MOJAEPKKU MOTYT MPUBECTH K IMOBBIIICHUIO PEHTHHIAa HAa aHAJIOTMYHOE
KOJIMYECTBO YPOBHEM.
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VIl. Crpykrypa anajau3a u MeToJ pacyera 0aJi10B

1. Peiituar M®O crpoutTcs Ha OCHOBE aHanM3a OJIOKOB (PAKTOPOB: CAMOCTOSATEIbHAS
KPEeIUTOCIOCOOHOCTh (C y4€TOM BHYTPEHHMX (DAKTOPOB MOJAECPIKKH U MOJBEPKEHHOCTH
BHYTPEHHUM cTpecc-(pakTopaM) ¥ 3HAYMMOCTb BHEITHUX (PaKTOPOB MOJIEPKKU U CTpecc-
(baxTopoB. M3HayanpHO onpenenseTcss peUTUHT CaMOCTOSITEIbHON KPEAUTOCIIOCOOHOCTH
M®O Ha OCHOBaHMHM PEHTHHTOBOTO YHMCla OJIOKOB (PAKTOPOB: PBHIHOYHBIC MO3HIIWH,
(UHAHCOBBI aHaANW3, YIpaBlIeHHE U PHUCK-MEHEKMEHT, BHYTpPEHHHE (DaKTOPHI
HOJJIEP)KKM U BHYTpPEHHHE cTpecc-(hakTopel. Jlamee MpoU3BOAUTCS KOPPEKTHPOBKA HA
BHEIIHUE (PaKTOPBI MOAJIEPHKKU U BHELITHHE CTPeCC-(haKkTOPBI I ONPEAeIICHUS HTOTOBOTO
PEUTHHIOBOrO YUCJIa, HA OCHOBAHUH KOTOPOT'O NIPUCBAUBAETCSI HTOTOBBIM PEUTHHT.

2. Beca 3HaunMOCTH MOKa3aTeIei IMPUBCACHBI B COOTBETCTBYIOILIIEM pPa3aCiic.

3. ATEHTCTBO MOXET YYecCTb IMpPEJICTOSAIME U3MEHEHUs B OTUETHOCTH HMCXOJ M3 IJIAHOB
KOMIIAHUM U (WIN) NpU HAJIMYUKM JOCTOBEPHOM MH(OpMaLMK 00 M3MEHEHUU CTPYKTYpPBI
aKTUBOB U IIACCHBOB, JCHEXKHBIX IOTOKOB IIOCIE IOCIEIHEH OTYETHOW JAaThl U
paccuntbiBath K03(ppuumeHTsl W (UHAHCOBBIE IMOKA3aTENd C YYETOM OXHIAEMBIX /
Ipou30LIeIINX n3MeHeHni. Hampumep, ecian ATeHTCTBO 3HAET O IUIaHaX KOMITAHUH IO
NPUBJICUYCHUIO JONTOBOTO (hMHAHCHPOBaHUS, KO3()(HUIIMEHTH, Ha KOTOpBIC BIUSET
JI0JIrOBasi Harpy3ka, MOr'yT ObITh CKOPPEKTUPOBAHBI UCXOJS U3 3THX IJIAHOB M aKTUBOB,
KOTOpbIE KOMIIaHHS TUIAHUPYET IPUOOPECTH HAa IPUBJIEKAEMBIE CPEIICTBA.

4. OueHKM OTAETBHBIX MOKa3aTejed BHYTPH KaXAOrO H3 (aKTOPOB MOTYT OBITH Kak
HENpEepPbIBHBIMKU, TaK U JAMCKPETHBIMH, HO B JIIOOOM cily4yae NMPUHUMAIOT 3HAYCHHs B
uHTepBaje oT -1 1o 1. B ciayyae ecnu olieHKa AMCKpETHAs, OHA MOYKET IPUHUMATh OJTHO
U3 CIIEAYIOIINX 3HAUCHHH:

1 @dakTop (MoKa3aTenb) OKa3bIBaeT IMOJIOKUTEIbHOE BIUSHUE HA YPOBEHD
KPEJMTOCTIOCOOHOCTH
0.5 ®daktop (MOKa3zaTenb) OKa3bIBAET YMEPEHHO TOJOXKHUTEIbHOE BIMSHUE Ha
YPOBEHb KPEIUTOCIIOCOOHOCTH
0 @akTop (mMOKaszarenab) OKa3blBaeT HEHTpalibHOE BIMSHHE HA YPOBEHb
KPeIUTOCIOCOOHOCTH
05 dakTop (MmoKa3aTeslb) OKa3bIBAET YMEPEHHO HETATHBHOE BIHMSHUE HA YPOBEHb
' KPEAUTOCIIOCOOHOCTH
1 ®daktop (TOKa3zaTesb) OKa3bIBAET IOJIOKUTEIHLHOE BIUSHUE HAa YpPOBEHBb
KPeIUTOCIOCOOHOCTH

5. OmneHku MOTyT OBITh CKOPPEKTUPOBAHBI Ha YKa3aHHOE B OMHMCAHUU (pakTOpa YHCIO
6ayutoB. Bee cirydan KOppeKTHPOBOK JOJKHBI OBITh 00OCHOBAHBI U IOBEJICHBI JI0 CBEACHUS
pelTuHroBoro komuteTa. Jlaxke mocine KOPPEKTUPOBKU OIEHKA IOKa3aTels IOJKHA
ocraBatbca B AuamnasoHe oT -1 mo 1. Cymma BecoB Bcex (PakTOpOB, OTHECEHHBIX K
BHYTPEHHEH KpeAMTOCIIOCOOHOCTH, paBHa 1, MOITOMY PEHTHHIOBOE YMCIIO HA JIAaHHOM
JTane MOKEeT MPUHUMATh 3Ha4YeHHs OT -1 110 1.

6. Ilocne omeHkm OIOKOB (haKTOPOB, OTHECEHHBIX K BHYTPEHHEW KPEIUTOCIIOCOOHOCTH,
ATEHTCTBO TNPOM3BOJUT OLIEHKY BHYTPEHHUX CTpecc-(pakTOpoB, B COOTBETCTBHH C
KOTOPOM KOPPEKTUPYET paHee MOIyYEeHHOE PEUTUHIOBOE YUCIIO U MOJIy4aeT peUTHHIOBOE
YHCIIO 711 pETUHTa CAaMOCTOSATEIbHOM KPeIUTOCIOCOOHOCTH.
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7. Ecmu xommanus HabupaeT pertuHroBoe uncio 6omnee 0,35, u mpu 3Tom K 1 utons rona,
CIIEYIOIIET0 3a OTYETHBIM, ATEHTCTBY HE Oblla MPEIOCTaBIICHA ayAHpPOBaHHAS
otuétHOCTh IO PCBY(OCBY), caMocTosITeIbHOE PEHTHHTOBOE YHCIIO OTPaHUYMBACTCS
ypoBHeMm 0,35.

8. 3mauenus crpecc-pakTopoB U (akropoB mnommepkku moryr coctasiaate 0, 0,5
(ymepennsblit) u 1 (cuibHbIN). Bec kaxxaoro u3 crpecc-pakTopoB U (PaKTOPOB MOAICPKKH,
kpome uHbIXx CO u OII, paBen 20%, 0qHAKO OH HE YYUTBHIBAETCS B CyMME BECOB BCEX
dakropoB, mepeuncieHHbix B moapazmenax [-III  pasmema VI «Kitouessie
KOJIMUECTBEHHBIC U KauecTBeHHbIE (hakTOpbI» (3Ta cymMMa paBHa 100%), u nobasisiercs K
HUM. [lpu  BBIABIEHHMM  HECKONBKUX  CTpecc-(hakTOpoB/(aKkTOPOB  MOIAECPIKKH
mTpadsr/00Hychl ckianbsBatoTcsa. Beca mHoro CO u ®DII, koTophle MOTYT OBITH Kak
BHYTPEHHUMHU, TaK U BHEUIHHUMH, COCTaBJSIOT 10 14% u Takke JOOaBISIOTCS K CyMMe
BecoB (hakTopoB moapazaeinos I-111.

9. Peiituar kpeaurocrnocooHoctu M®PO onpegensercs Mo cieayrolied Tabiuie
COOTBETCTBUS 0AIJIOB (TIPU OTCYTCTBHH TPUTTEPOB, OIIMCAHHBIX B IMTyHKTE 11):

YpoBeHb peiiTHHra JInana3oHbl peiTHHTOBBIX YMCeJ
ruAAA 1,290 u BuIIIIE
rUAA+ [1,205;1,290)
ruAA [1,120;1,205)
ruAA- [1,035;1,120)
rUA+ [0,950;1,035)
ruA [0,865,0,950)
ruA- [0,780;0,865)
ruBBB+ [0,695;0,780)
ruBBB [0,610;0,695)
ruBBB- [0,525;0,610)
ruBB+ [0,440;0,525)
ruBB [0,355;0,440)
ruBB- [0,270;0,355)
ruB+ [0,185;0,270)
ruB [0,100;0,185)
ruB- [0,015;0,100)
ruCCC ke 0,015
ruccC 110 TPUITEPAM
ruC 110 TPUTTEPaM

10. ITo MHEHUIO KPEUTHOTO PEHTHHTOBOTO areHTCTBA, KaK MPABUIIO, Y€M BBIIIEC PEHTHHTOBOE
YHCII0, TEM BBIIIE PEHTHHIOBAs OLIEHKA M HUYKE PUCK HEBBIOJIHEHUSI OOBEKTOM peHTHHTa
00s3aTenscTB. BMecTe ¢ TeM UTOroBo€ MPEAioKEHUE MO PEUTHHTY JTOJKHO YUUTHIBATh
TO, YTO B OTIEIBbHBIX CIly4asX, OrOBOPEHHBIX HM)KE, PEUTUHI IIPUCBAUBACTCA BHE
3aBUCUMOCTH OT PEUTUHIOBOI'O YUCIIA.

Ecnu omHOBpeMEHHO BBISIBJICHBI OCHOBaHUS isi ipucBoeHus perituara rUCC, ruC umm
ruD mpucBanBaetcs 6osee HU3KUNA PEHTHHT.
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Peiitunr ruCC mnpucBamBaercsi, Ciii y AT€HTCTBA HMEIOTCS CYIIECTBEHHBIE COMHEHHUS
OTHOCHUTEIIbHO CIIOCOOHOCTM KOMIAHMM aKKyMyJUPOBaTh HEOOXOIUMBIH 00beM
JUKBHHOCTHY Ha MOMEHT WCIIOJIHEHUSI 0O0S3aTeIbCTB, CPOK HCIIOJHEHUS KOTOPBIX
COCTaBJISIET MeHee 12 mecsinen

PeiiTunr ruC npucBanBaeTcs IpY BHIMIOTHEHUN CJICTYIOIIETO YCIOBHS: O0BEKT pEHTHHTA
JIOITYCTHJI TEXHUYEeCKUI 1e(oNT (HEUCIIOIHEHUE 00513aTENbCTB MO OOIUTaLUAM B TEUCHUE
nepuona menee 10 paboumx qHEl (WU A0 UCTeUeHHUs OoJiee KOPOTKOTO CPOKa, €CIU
HEUCTIOJTHEHHE SMUTEHTOM YKa3aHHBIX O0053aTeNbCTB B TAKOH CpPOK OMNPEIEICHO
YCIOBUSIMU BBIITyCKa OOJMraluii Kak TEeXHUYECKUi Ae(OoiT), BKIIOYas HEBBIILIATY
OUYEPETHOTO MPOIIEHTHOTO JI0X0a (KyIoHa) 0 O0JIUTaIisaM, HENoTallleHe HOMUHAIIbHON
CTOMMOCTH OOJMraluy, HEHCIOJIHEHHE 0053aTeNbCTBA MO MPUOOPETEHUI0 OOIUTraIuii,
€CJIM TaKoe 0053aTeIhCTBO MPEAYCMOTPEHO YCIOBUSMHU BBIMYCKa (BBIKYM 1O odeprte);
HEUCTIOJTHEHHE MHBIX (DMHAHCOBBIX 00S3aTEIHCTB, UMEIONIMX BO3BPATHYIO U IJIATHYIO
npupony B TeueHue Mmenee 30 pabouux nHen).

Peiitunr ruD npucBanBaetcs, eciii 00BEKT pEUTHHTA TOMYCTHII Ae(OIIT.

Pacuer OGamoB. B HemnpephIBHBIX OIICHKAX, OINHUCAHHBIX B pasjelie IapaMeTpoB,
3aBHCHUMOCTh 0ajulOB OT 3HAUYE€HUH MapaMeTpPOB ONpENENsIeTCs JHUHEHHBIMU U
HEJIMHCWHBIMH CTENEHHBIMUA (YHKIUSAMU. Ecnu 3HavyeHHWe mapaMeTpa HaxXOIUTCS BHE
3aJJaHHOTO0 OEHUMapKaMu JMara3oHa, COOTBETCTBYIOIINN eMy Oall ycTaHaBIMBAaeTCA Ha
ypoBHe -1 wim 1, 6e3 yueTa yka3aHHOU BhIIIE (yHKITMOHATLHOM 3aBUCIMOCTH.

B cnydae nuneitHol 3aBUcMMOCTU Oajuia OT 3HAU€HUs MMapameTpa, Oayll ompenenseTcs
crenyroniel GopMyIoi:

z=2*(xx-a)/(b-a)-1,

rae z — 0ayur, X — 3HaYeHHE MapaMeTpa; a — 3HauYCHHE Iapamerpa, COOTBETCTBYIOIIEE
MUHUMaJIbHOMY Oaimny; b — 3HaUeHHE MapameTpa, COOTBETCTBYIOLIEE MAKCUMAIbHOMY
Oamty.

Wudopmaniusg o mpuMeHsieMoM criocobe pacdyera TOW MU WHOM OIIEHKH MPUBOJIUTCS B
paszfiene ¢ mpaBUIaMH OIPeIeIeHHsI OLIEHOK.

[IpaBuyia B3BEIIMBAHMS OIEHOK IOKa3zareneil. B 3aBucumMocTH OT THHA JTAHHBIX
MIOKAa3aTeNM, HCIOJIb3yeMblE B METOAOJIOTMH, OLEHUBAIOTCA Ha JaTy WIM 3a IEPUOA
(nepuonbl). CooTBETCTBYIOMIAs MHPOPMAIIHS TPUBOJUTCS B ONMCAaHUH (DaKTOpa B pa3jelie
C MPaBUJIaMH OIIPEEIECHUSI DKCIIEPTHBIX OLIEHOK.

Pacnpez[eneHI/Ie BECOB JJI ITOKa3aTejaet C JIUHHBIM «XBOCTOM:

T - mocnennsist kBapTanpHas aara, T-1 — npenapiaymas KBapTaibHas 1aTa

T-4 T-3 T-2 T-1 T

0,05 0,05 0,1 0,2 0,6
PacripenienneHne BecoB IS MOKa3aTeneil ¢ KOPOTKUM «XBOCTOM:

T-2 T-1 T

0,1 0,3 0,6
PacripenienieHne BecOB ISl TOKa3aTesel Co CBEPXKOPOTKUM «XBOCTOMY!

T-1 T

0,3 0,7
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PEATUHTOBOE
ATEHTCTBO
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VI, KiioueBble KOJIHYECTBEHHbIE H KAUeCTBEHHbIE (DAKTOPHI
PA3JIEJI |. PBIHOYHBIE MIO3UILIUU

HcTounuky uHbopManuu:

» ankera M®O no ¢popme AreHTCTBa,

»  pHpopManus 3 CMU u 1pyrux OTKPHITHIX HCTOYHHKOB;

= ronoBbie oT4eTEl MDO;

* pyHboOpMalKs, NOJy4yeHHass B XOJE€ PEUTHHIOBOTO WHTEPBBIO/PEHTHHIOBOM
BCTpEYH;

»  oryetHOCTH M®DPO no PCBY(OCBY) u mo MCDO, ynpaBieHUecKas OTYETHOCTb,
dopmsr MOP;

"  OTYET 0 MUKPO(PHUHAHCOBOI 1EATEIHHOCTH MUKPO(OHUHAHCOBOW OpraHU3aIIH.

1.1. [desoBas penyranus

“eJ’IB OLICHKH

Onpenenutb BO3MOXXHOCTM M PHUCKH, CBSI3aHHBIE C HCTOpUEH pa3BUTUA M JEJIOBOU
penyTanueil KOMIIaHUU CPeaU KIMEHTOB, KPeAUTOPOB, KOHTPAreHTOB U perynsropa. besynpeunas
KpEAUTHAs UCTOPHS IOBBIIIAET BEPOSITHOCTh PEPUHAHCUPOBAHUS TEKYLIMX OO0SA3aTEIbCTB IO
OpUEMJIEMBIM CTaBKaM, 4TO IO3UTHBHO BIIMSAET Ha PEHTHMHIOBYIO OLICHKY. PemyranuoHHble
CKaHJaJIbl OKa3bIBAIOT HEraTMBHOE BIMsAHUE HAa peHTHHT M®PO, MOCKOJIbKY MOTYT IPUBECTU K
pPOCTy CTOMMOCTH 3aUMCTBOBAHHMI U CHW)KEHHIO UX NOCTynHOcTU. OLieHKa [eN0BOM penyTranuu
OTHOCUTCSI K OOBEKTY pEWTHHIa, €€ TOI-MEHEIKMEHTY, COOCTBEHHUKaM. JlenoBas pemyranus
OLICHUBAECTCS Ha OCHOBE HCTOPHM B3aUMOOTHOIIEHHH OOBEKTa pEUTHHIa € peryisiTopoM,
napTHepamu, coTpyanukamu kommanuu, CPO, a Takxke ¢ yueToM HOBOCTHOTO (hOHA.

AJITOPUTM OIIEHKH
3HaueHHe NoKa3aTessi U3HAYalIbHO NpupaBHuBaercs K 1. [Ipu 3ToM 0OHO ymMeHbIaeTcs npu
BBISIBIICHUU OCHOBAHUU JJISI HETATUBHBIX KOPPEKTHUPOBOK OIEHKH JICJIOBOM peryTaIuu.

Ne

YcaoBue
n/n

Pa3smep BbIueTa

Ot 0,5 1o 2,5 B 3aBUCUMOCTH OT JOJIH
TaKkoro coOCTBeHHHKa B kamurtaie OP,
JIOJDKHOCTH MeHeKepa, JIaBHOCTH
CcoOBITHS, €ro Macmrada Hu CTEIeHH
BJIMSIHUSL HA PEIyTAIHI0 00BbeKTa PEUTHHTA

KoppymiroHHbIe CKaHAAJbl, XUIIEHUS, BEIBOJ CPEACTB U3
1 | xoMmaHuii cOOCTBEHHMKaMU WM pykoBojcTBoM OP (B
TOM YHCJIe TOMUMO 00BEKTa PEUTHHTA)

Pabora COOCTBEHHHUKOB WIA  TOII-MEHEIHKMEHTA
KoMmaHud (B TOM 4YHCJE€ T[JIABHOIO Oyxrairepa,
PYKOBOAUTENSI CIYXKOBl yNPABICHUS PUCKAMH) B HHBIX

OpraHu3anuax, KOTOPbIC AOITYCTUIN ,Ile(l)OJ'IT / JIMICH3UA
KOTOPBIX Obli1a 0TO3BaHa / KOTOPLIC OBLIN HCKIIOYEHBI U3

Ot 0 10 2 B 3aBUCHUMOCTH OT JAaBHOCTH
COOBITHS, AONTH TaKUX (HU3JHII B KarnTale

2
rocymapcTBeHHOr0 peectpa M®PO wmmu kotopele Obuti | OP W cTemeHM WX BIMSHUS Ha €ro
Triepe/iaHbl Ha CaHAIMIO, €CIIH JaHHble (U3IHLa Py 3TOM | AESTeIbHOCTh
3aHUMAJIN PYKOBOJSAIINE IOJDKHOCTH 10 YKa3aHHBIX
CcOOBITHH, WM BIAACHWE ATHMH OPTaHU3AIISIMH [0
YKa3aHHBIX COOBITHI
VY o0ObekTa peiiThHra U / Wiu y9acTHUKOB / akiuonepo, | Ot 0,5 1m0 2 B 3aBHCHMOCTH OT
3 | ZOMA BIAjICHHA KOTOPBIX 25% wu Oomee B YCTaBHOM | pPacIpOCTpaHEHHS B CMHU 3TOH
KamuTane oObekTa peifthHra, OBUTM WM ecTh | MHQOpMAIMHM, CPOKa  IPOCPOUYCHHOM
IIPOCPOUEHHBIE 0053aTeIBCTBA Iepel OI0KETOM M / WM | 33I0JDKCHHOCTH, BIIMSTHUS 9TOH
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BHEOIOJDKCTHBIMU  (DOHIaMU, a TaKXkKe KpeauTopamMu | MHQOpMAalMu Ha pemyTalui 00BeKTa
cpokoM OoJiee 30 KaJIeHIApHBIX JHEH perTHHTa
[IpuBneuenue cyaoM k cyocumuapHoi orBeTcTBeHHOCTH | OT 1 10 2 B 3aBUCHMOCTH OT JOJIH TaKOTO
4 | YUacTHUKOB (yapenwurerneit) u (WIH) pyKOBOJUTEIIS coOcTtBeHHNKA B Karntane OP u maBHOCTH
00BEeKTa pedTHHTa MIPUBJICYCHUS K CyOCHIUapHON
OTBETCTBEHHOCTH
Ot 0,5 mo 2,5 B 3aBHCHMMOCTH OT THIIA
[IpuBneueHre COOCTBEHHUKOB M (HMIIM) TOII-MEHEKMEHTA
5 . MPECTYIUICHUS, TSDKECTH Haka3aHusi U
KOMIIAHHH K YTOJIOBHOH OTBETCTBEHHOCTH
MOTAIICHHS CYJUMOCTH
Ot 0,5 10 2,5 B 3aBUCHMOCTH OT:
Hannure ucrnonHUTENbHOTO MPOU3BOJICTBA O HAJIOXKEHUU | * CYMMBI BBIIUIAT M JIOIM  TaKoOro
apecta Ha umymniectBo OP wimu ero coOCTBEHHHKOB WM | cOOCTBeHHMKA B Kanurtaie OP,
HAIMYAC TCEKYINIUX HEYPETYJIUPOBAHHBIX CYICOHBIX | * MEPCIEKTUBBI MPUHATHS PCIICHUS HE B
g | Tpoueccos pa3dupaTenbCcTB ¢ Y4acTHEM KOMIIAHHH, | mojb3y OP,
HMMEIOIIUX CYIECTBEHHOE 3HAUCHUE /IJIS €€ ACSITETbHOCTH | * BIUSHUS MOTEHLUUATHHOIO HEraTHMBHOTO
(B pesympTare peanmnM3aldiil  KOTOPBHIX  BO3MOXKHO | MCXona Ha nesTensbHocTh OP, B T4
CHIDKeHHe coOcTBeHHOro KamuTaia M®O Oojee 4eM Ha | CIIOCOOHOCTH BBINIONHATE HOpPMATHBHBIC
10%) TpeboBaHus
Hamnume ~ KopmopaTHBHBIX ~ KOH(IUKTOB  MeEX,
PLop u Y Or 0,5 mo 2,5 B 3aBUCHMOCTH OT
7 | BIajgenmpIaMH KOMITAHUH, KOTOPBIE MMOTEHIIMAIHHO MOTYT
MIEPCICKTHB YPETyINPOBAHUS KOH(PIIUKTA
HETaTHUBHO MOBJIHATH Ha KpenuTocrnocodHocTh OP
2,5, ecnu yCIOBUE BBINOJHIETCA IO
B aymuropckoM = 3aKIIOUEHHMM 10 TOCeIHEH | mocieaHei MOATOTOBICHHON OTYETHOCTH;
NoAroToBJIeHHON oT4yeTHocTH OP (mo HamumonanmsHbIM | OT 1 1o 1,5, ecim  mocne  Takoro
8 | crammapram u (wm) MC®DO) ayautop Jad | ayIUTOPCKOIO 3aKITIOYECHHUS eCTh
OTpHIATENIFHOE 3aKIIoueHHe / ayAMTOp OTKA3aJCsl OT | 3aKIIOYEHHE 3a CJIEAYIOIIWil Iepuoj, B
BBIPAKEHMS MHEHHU" KOTOPOM MHCHHE ayauropa
HEMOJIU(UIIMPOBAHHOE
Ayauropckoe 3aKIIIOYECHUE o nocnenueii | Ot 0,5 10 2,5 B 3aBUCUMOCTH OT BIIMSHUS
MOJITOTOBJICHHOW OTYETHOCTH OOBEKTa peWTHHra (1o | 3TuX (aKTOB HA PEMyTAIHIO KOMIIAHUU
9 HAIIMOHANBHBIM cTaHmapTam win MC®O) sBusercs
MOIUGUIMPOBAaHHBIM, YTO  OKa3blBaeT  3HAYHMOC
HETaTUBHOE BIIMSTHHE HA €r0 JICJOBYIO PEIyTaIHI0
Pemryrammst aynutopa oT4eTHOCTH 00BekTa peiitmHra 1mo | Ot 0,5 1o 1,5 B 3aBUCUMOCTH OT penmyTaIliu
[0 HaNWOHAJbHBEIM cTaHmapTam U () MC®PO mo | ayauropa, MIPOAOIDKUTETHHOCTH
10 IocyeIHe MOATOTOBICHHONW M 3aBEPEHHON OTYETHOCTH | COTPYIHHUYECTBA C ayJUTOPOM, PEIyTalus
SBJISETCS COMHMTENBHOM? (€CIH TIPH 3TOM IPUMEHSETCS | KOTOPOro OLEHUBAETCS KAK COMHUTENbHAS,
BBIUET 110 OJHOMY U3 JBYX NPEALIECTBYIOIINX ITYHKTOB, | o0beMa paboTsl ayauropa (OJuH WM 06a
TO BBIYET 32 PENyTALMIO ayJUTOPA HE IPUMEHSIETCS]) CTaHJapTa OTYETHOCTH)
[Ty6nukanuu B CMU 0 koMnaHu#, e COOCTBEHHUKAX HITH
Or 0 go 2,5 B 3aBUCHMMOCTH OT
TOM-MEHEPKMEHTE, KOTOpbIE CIOCOOHBI OTPaHUYUTH
11 MOTEHIUAJIBHOTO JIaBJICHUS Ha
KOHKYPEHTHbIE TIO3MIIMM KOMIIaHUU (B TOM 4YHCIIe
KOHKYpeHTHbIe no3uuuu OP
koH(uKTH ¢ CPO)
Ot 0,5 mo 2,5 B 3aBHCHMOCTH OT THIIa
B wcropum OP wumerorcs  ¢GakTel  TPOBEICHHS
. MPECTYIUICHUS, TSHKECTH  BO3MOXKHOTO
12 | cmencTBeHHBIX — MepompusATHA  (OOBICKH,  BBICMKH
HaKa3aHU, JaBHOCTHU MPOUCIIECTBHS U €r0
JOKYMEHTOB) CO CTOPOHBI IPaBOOXPAHHUTEIBEHBIX OPTaHOB
BIIMSIHASL Ha PEIYTALUI0 KOMITAHHH
UYacras cMeHa COOCTBEHHHKOB W (WJIM) MEHEIKMCHTA
o Ot 0 10 2 B 3aBUCUMOCTH 4aCTOThI CMEHBI
KOMIIAaHWH, KOTOpass HAHOCHUT BpEH JCIOBOH permyTanuu
13 COOCTBEHHUKOB ® (WIU) MEHEIKMEHTa
KOMITAaHWHW, a TakKe HeTaTWBHAs JelloBas pemyTalus
KOMITAHUW M CHUJIBI HETATUBHOTO BIUSTHUS
MIPOIIIBIX COOCTBEHHUKOB U (WMJIM) MEHEIDKMEHTA

! Eciin AreHTCTBO IIPH 9TOM HE pacCMATPUBAET IPEIOCTaBICHHYI0 KOMIaHHEH OTIETHOCT KaK HMEIONIYIO IPH3HAKH
CYIIIECTBEHHO HEJOCTOBEpHOW. B mpoTWBHOM ciydyae ATEHTCTBO OTKAa3bIBa€TCS OT MPUCBOCHHS/TIOACPKAHUS
peuTHHra.

2 OueHKa JIeJI0BOM peNyTalliy ayUTOPCKUX KOMIAHHI MOMKET ObITh OCYIIECTBJIEHA HA OCHOBAHHUM M3BECTHOCTH
Openna, (akToB 3aBepeHHsT HEAOCTOBEPHON OTYETHOCTH, MpuocTaHoBiIeHUs1 uwieHcTBa B CPO wum apyroit
nHQOPMAIUH).
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9TUX COOBITUH Ha JEJIOBYIO DEIyTaluio
KOMIIaHUU

KpenuTtHas ncropus He 6e3ynpeyHa Ot 0 1o 2,5 B 3aBHCHMOCTH OT 00BEMOB 1
14 CPOKOB HEHCIIONHEHHS O00s3aTeIbCTB U
JIABHOCTH TaKHX COOBITHI

duHaHCOBBIE ~ MHCTPYMEHTHl  KoMmaHuu  akTHBHO | OT 0 10 2,5 B 3aBUCHMOCTH OT MacIITaboB
UCIIONB3YIOTCS WM, IO MHEHHIO, ATEHTCTBA, C BEICOKOH | «CXEMHBIX)» ONEepAaliii U CBA3aHHBIX C 3TUM
BEPOSATHOCTBIO MOTYT HUCIIONB30BATECS B «CXEMHBIX» (T.€. | PETYJIATHBHBIX PUCKOB

15 | mo3Bonsromux (GopMarbHO BBIIOTHHUTH TPEOOBAHUS
3aKOHOJIATENbCTBA, npu 3TOM HCKa3WB ux
HKOHOMUYECKYIO CYyTb) ONEpalusX APYrHUX KOMIAHUH,
SIBISIFOLIIMXCSL PETYJIUPYEMBIMH

16 | Mmenucy mpeneneHtsl HenoOpoBosbHOro (T.6. He 1O | OT 0 10 2 B 3aBUCHMOCTH OT JaBHOCTH
nauiuaruse camod M®O) MCKIIOUeHHS KOMIIAHMM W3 | TAKMX COOBITMH M WX BIMSHUA Ha

uieHoB CPO penyTanuo KOMIaHUU
17 | Ilo MHEHUIO ATEHTCTBA, CYIIECTBCHHBIN 00beM onepanuii | Ot 1 10 2 B 3aBUCUMOCTH OT 00beMa TaKuX
OP nmmeH Y>KOHOMHYECKOTO CMBICIIA onepanui

18 | AreHTCTBO HMeeT OCHOBaHMS CUHTaTh YYacTHHKOB
rpynnsl (IpH ee HaIMYuH), B KoTopylo Bxomut OP,
BOBJICUCHHBIMH B HAapyIICHHE 3aKOHOJATEIbCTBA WIIH
PEeTYJIATUBHBIX HOPM pBIHKAa, HAa KOTOPOM OHH
OCYIIECTBIISIIOT JEATENIBHOCT, W 3TO He oTpakeHO B | Ot | 1o 2,5 B 3aBHCHMOCTH OT NEPCIIEKTHB
JIpYruX TapaMeTpax, B COOTBETCTBHHM C KOTOPBHIMH | yCTPaHEHHs HapymIeHHH W  TSDKECTH
omnpejeseHa oleHka ¢akropa MOCJIE/ICTBUH

Ecnu cymmapHblii BeIYET cocTaBisieT 2 wiM Oosiee 6aiuia, TO OLEHKa (akTopa «IenoBas
penyTanus» paBHa -1. Eciu UTOTOBBI BBIYET COCTABISET HE MeHee 2,5 OamioB, HO MeHee 3
0a/uI0B, TO BBIIEISIETCS YMEPEHHbIH cTpecc-(hakTop 3a JenoBywo penyranuio. Ecinu Beiuer
coctaiisgeT 3 wiu Oosiee 6asuia, TO BBIAEIAETCS CUIIBHBIN cTpecc-(paKkTop 3a JeI0BYIO peIyTalHIo.

Bo3MokHBIE KOPPEKTUPOBKM Oajia, He BIMAIOIIME Ha CcTpecc-(hakTop 3a JIENOBYIO
penyranuio:

1. JlomonHUTENbHBIA BBIYET NMPOU3ZBOAMTCS 32 HEMPOJIOJKUTEIbHYIO UCTOPHUIO PabOThI, €CIH
MPU STOM KIIFOUYE€BOM COOCTBEHHHMK HE 00JaJaeT MPOJOJKUTEIBLHOM UCTOpHEH padoThl U
6e3ynpedHoil nenoBoit penyranuei. Ecim cpok paboTsl MeHee IBYX JIET — BBIYET COCTaBIISET
1 Gann, ecu cpok paboOTHI OT ABYX JIET /10 TpeX JIeT — BbIueT cocTaniser 0,5 Oaia.

2. Ilpu OoTCYTCTBMM ayJUTa OTYETHOCTHU IO HAIIMOHAJIBHBIM CTaHAApTaM MaKCHUMaJIbHas OLIEHKa
ocrasiser -0,5.

3. IIpu otcyrctBum ortdetHocth no MC®PO wu (wnm) ayaura otyetHoctd mo MCDO
MaKcuMalibHas orieHka octasisgeT 0 mist yacTHeIXx M®PO u 0,5 miist rocMDO.

4. AHOMAaNbHO BBICOKasi TOXOTHOCTb IO JI0JIFOBBIM HHCTPYMEHTaM U (WJIH) 10 OTKPbITEIM M®O
KPEIUTHBIM JINHUSAM / KPETUTaM — BBIYET COCTABIISIET MAaKCUMAIIBHO 1.

5. Ilomyyennsie M®PO 3aiimbl or DJI 3acTpaxoBaHbl CTPAaXOBOW KOMIIAaHHEW, HMErOIIeH
YCIIOBHBIM peUTHHroBBI Kjacc He Hibke rUBBB+, nubo obecneuensl rapanTuei
KOMIIaHWW/0aHKa, UMEIOIIMX YCIOBHBIN pEHTHHIOBBIM Kiacc He Hibke FUBBB+ — Gamn
nosemaetcs Ha 0,5.

6. Ouenka MoXeT ObITh MOBBINIEHA (HE Oonee yem Ha 1 Oai), ecnu KOMIIaHUs OO0JagaeT
aJIMMHHUCTPATUBHBIM PECYpPCOM, TO3BOJISIONIUM JIOOOMPOBATH €€ MHTEPECHI IPH U3MEHEHUU
HOPMAaTHUBHO-TIPaBoBOM 0a3bl paboTsl MPO (Hampumep, eciii COOCTBEHHUKU/PYKOBOJCTBO
M®O BxoasT B coctaB coBeTa aBToputeTHoro CPO).
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1.2. KoHKypeHTHBbIe NO3UIIUHN

Q CJIb OLICHKH

O1eHuTh pa3Mep U KOHKYPEHTHBIE MO3UIIMK KOMIIAHUU OTHOCUTEIBHO APYTUX KOMITaHUN
pbiHKa. CHIIbHBIC PBIHOYHBIC MO3UIIMM MOTYT J1aBaTh SKOHOMHIO 3a cyeT 3(dexra macmrada,
MIPEAOCTABIIATh JTOOOUCTCKHE BO3MOXKHOCTH, 00JIer4aTh JOCTYI K PRIHOYHOMY (DOHIMPOBAHUIO.
ITo3uTuBHO OLleHUBaEeTCs OOJIbIIas KINEHTCKasA 0a3a B KIIFOUEBOM cerMeHTe AeareiabHoctd MPO,
TO €CTh OLIEHKA PHIHOYHBIX MO3UIMIA KOMIIAHUM 3aBUCHUT OT €€ CIIeHHAIM3alliH.

AJNTOPUTM OIICHKU

OrmpenensieTcss OCHOBHOM ornepaudoHHbIil cerMeHT M®PO (CerMeHT ¢ MaKCUMalbHbIM
0aJIOM 3a OIICHKY pa3Mepa KJIMEHTCKO# 0a3bl 10 TabJKIle HIXKE), 3aTeM KOMITAHUS OI[CHUBACTCS
(HenpepbIBHAS JTUHEHHAS OIIEHKA) [0 IPOYUM KPUTEPHUSIM COOTBETCTBYIOIIETO CETMEHTA.

-1 1

Pa3smMep kimeHTCKOM 0a3bl:

@JI-ue PDL — 0CHOBHOI OmepaniiOHHBIA CETMEHT 10000 | 50000

d)J'I-PDle 6o kopotrkue POS-mMukpo3aliMbl — OCHOBHOM 25000 | 100 000
OIIEPALIMOHHBIA CErMEHT

FOJI u M1 — OCHOBHO# ONepalMOHHBIA CErMEHT 150 350
Pa3mep noprdens MmukposaiimoB (0€3 BeIYETa pE3EPBOB), MITH. PYO.

rocM®O, miH pyo. 150 450

gactHbie MDO, mitH pyo. 300 900
O0beM BbIIAHHBIX 3aMOB 3a MOCHAeAHNE 4 KBapTaJia:

KOJI u I — ocHOBHOI OTNIEpaIllMOHHBIN CETMEHT, MJTH. pYO. 100 350

JIPYTHE ONEepallMOHHBIC CETMEHTHI, MJIH. PYO. 800 2 500

[TomryueHHbIe OaJITbl B3BEIIMBAIOTCS B COOTBETCTBHH CO CIICIIMATN3AIMEN KOMITAHUN |
Yactasie PDL-M®O, u
Yactaeie MDO, He ’

KOMIIaHUH C OCHOBHOMU
CIICIIUATTU3UPYIOIIHECS N
crienanu3anuei Ha
T'ocM®O Ha PDL, xopoTkom
2 kopotkoMm POS u
POS* u TernepaOM

[Tokaszarens /
Cnenuanusaimsa MOO

TEHAEPHOM
MUKPOGUHAHCHPOBAHUH
MUKpPO(QUHAHCHPOBAHUHT

Pa3zmep KimeHTCKOH 0a3bl 30% 30% 30%

Pazmep nopTdens 50% 40% 20%
MHUKPO3aiiMOB Ha

MOCJICAHIOIO JaTy

O0BeM BBITAHHBIX 20% 30% 50%
MHKPO3aiiMOB 3a

IIOCJICIHUC 4 KBapTajia

Onenka (akropa orpannuuBaercs 6amiom 0,5 s cneayromuX THIIOB KOMITAHUH:
e M®O B popmMe MUKPOKPEAUTHOM KOMITAHUY;
e M®O B dopme MUKPODUHAHCOBOW KOMIAHHMM, OTBEYAIOIIEH BCEM CIETYIOLINMM
YCIIOBUSM:

1 PDL (payday loans) — Mukpo3aiimMbl «10 3apriaThl» Ha cpok He Gosee 30 aHell B cymme He Gosee 30 Thic. pyo.
2 POS (point of sale) - 3aiiMbI — 3aiiMBbl, BbIIAHHBIE B "TOYKE TPOJAX" TOBAPOB/YCIyT
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O B TEYEHHUE MOCIEeIHUX 4 KBapTaJIOB B [IACCUBAX OTCYTCTBYIOT IIPUBJICUCHHbIE
cpeactea OJI, B tom uncne UII, u (win) FOJI B Buze 3aiiMoB,;

O B TEYEHHUE MOCIEeIHUX 4 KBapTaJIOB B [IACCUBAX OTCYTCTBYIOT IIPUBJICUCHHbIE
CpeZCTBa B BUJIE BBIIYIIEHHBIX OOJIUTaIINIA;

O Ha JI00YI0 OTYETHYIO JaTy B T€UEHHE NOCIEIHUX 4 KBapTaJloB JOMYIIEHO
HapylIeHHe JII00Or0 3KOHOMHYECKOrO HOpMaTHBa W3 yKa3aHus baHka
Poccun ot 24.05.2017 Ne4382-V.

Bo3MmoxHbBIE KOPPEKTUPOBKU:
bann moxer ObiTh cHkeH Ha 0,5-1, eciiu OCHOBHOE HampamiieHHe nesreabHocTd MDO
MOJABEPKEHO  YXKECTOUCHHIO PEryJupoBaHusi (HampuMep, OrpaHUYEHUE MaKCUMaJbHOU
€XKETHEBHOM MPOIEHTHON CTaBKH M Y)KECTOUEHHE TPEOOBaHMI K MPEEILHOMY pa3Mepy JI0ra,
KOTOPOE OKA3bIBACT BIUSHUE, B IEPBYIO OU€pElb, Ha JieaTeabHOCTs M®DO, criennanu3nupyomuxcs
Ha cermeHTe PDL) wim ocHOBHOE HampaBiieHre OU3HECa TOIBEPIKEHO CTarHaluK (3HAYUTEIIbHOE
COKpaIlleHUe MPOQIIBHOTO HAMPaBJICHHS OU3HECa WIH 0XKHIaHUE TAKOTO COKPAIICHUS).
bann moxer ObiTh cHukeHn Ha 0,5-1 B ciayyae KpUTHUECKOM 3aBUCMMOCTH Ou3Heca
KOMIIAHUM OT JO0XOJ0B, (OPMHUPYEMBIX B OJIHOM CETMEHTE, JMOO OT KpyIHEHIlero kaHaia
npojaax. MiToroBoe pemieHre o MpUMEHEHHH BbIUETAa U €r0 BEIMYMHE MPUHUMAETCS Ha OCHOBE
aHajn3a CICAYIOIUX MOMEHTOB:
® UCTOpPUYECKAs U MPOTHO3UPYEMasi BOJATHIHLHOCTD JI0XOJI0B OT MPOAYKTA;
e OXxmHaaeMas JMHAMHKA CIIPOca HA MPOAYKT;
® TEKyllHe BO3MOXKHOCTHU IO JUBEpCU(PHUKAIMHN MPOAYKTOBOW JMHEHKU (HAIUYUE
HEOOXOIMMOW JTOTOBOPHOH (KOHTpakTHOW) Oa3el m UT-pemenwuii, orcyrcTBue
PEryIATUBHBIX OTPaHUYEHUN);
® YpOBEHb OIEPAIMOHHBIX PHUCKOB, XapaKTEPHBIX IS KaHala MpoAax (B T.4. BO
BHUMAaHUE IPUHUMAIOTCS YCIIOBHBIE PEUTHHTOBBIE KIJIACCHI KPYITHEUIIIUX areHTOB).

1.3. Teorpadus neaTeIbHOCTH

ECHB OIICHKH

Onpenenutb  pUCKH,  CBA3aHHBIE C  HU3KUM  PEUTHHIOM  HMHBECTULMOHHOMN
IPUBJIEKATEILHOCTH OCHOBHOI'O PpErvMoOHa MpPHUCYTCTBUS, a TaKKe€ YHUCIOM 000COOJIEHHBIX
noxpasfeneHuii. KpeaurHoe peMTHMHroBOE€ areHTCTBO HETATUBHO OLICHMBAET KOHIIEHTPALUIO
Ou3Heca Ha peruoHax C HU3KOW HMHBECTUIIMOHHOW NPUBIEKATEIbHOCTHIO M MOBBIIIEHHBIMU
pHCKaMH, TaKk KaK B 3TOM Cllydae 3aTpyAHEHO (OPMHUPOBAHNE KaU€CTBEHHOM KIMEHTCKOW Oa3bl.
Boicokuii ypoBeHb reorpaduueckoit auBepcuukanuu gestenbHocth  M®O  cHmkaer
BEPOSTHOCTh AKKyMYJSILIMM PUCKOB M CO3Ja€T MPEANOCBUIKM K YBEJIUYEHUI0 O00BEMOB
NeSITebHOCTH, YTO MO3UTUBHO BIIMSAET HA OLEHKY KPEAUTOCTIOCOOHOCTH KOMITAHUH.

AJTOPUTM OLIEHKH

bann 3a reorpaduio AeATENBHOCTH ONPEAESEeTCs KaK B3BEIIECHHAs OLEHKA 332 PEUTUHT
WHBECTUIIMOHHON IPHUBJIEKATEIbHOCTH OCHOBHOIO PErvMOHAa MPUCYTCTBUS, KOTOPBIM SBIIAETCS
aHanutuyeckuM 1npoayktoM OOO «PADKC-AHAJIMTUKA», u 3a yucio 000COGIEHHBIX
nozpaszesneHnii. OCHOBHBIM PETMOHOM CYHMTAETCSA TOT, HA KOTOPBIMA Ha MOCIEAHIOI OTYETHYIO
JnaTy NPUXOAUTCS HauOousblias JoJs B CTPYKType moprdens 3aiiMoB. OLeHka 3a perTHHT
WHBECTUIIMOHHON IPUBIEKATEIBHOCTH OCHOBHOI'O pErHMOHA IPUCYTCTBUSA COOTBETCTBYET
MUHUMAJIbHOM OLIEHKE [0 OJHOMY U3 [JIByX [apaMeTpoB (MHBECTHLIMOHHBIA PHCK U
MHBECTULMOHHBIA TMOTEHIMaN, cM. Tabnuuy Hiwke). OneHka 3a 4ucio 000COOJIEHHBIX
NoJipa3/ielieHni HenpepbIBHAS B 3aJaHHBIX JHMalla30Hax.
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IMoxka3zarean Bec -1 -0,5 0,5 1
MHBECTUITMOHHBIN PUCK 60% D C B A
HHBeCTUIINOHHBIIH (MHHUMYM ©3 ) 3/3-2 3.1 5 1
ITOTEHIHA JIBYX OIICHOK)
Yucio 000C00IEHHBIX
mojpa3elieHud  —  JuIA

30u
MO, 1 (HenpepbIBHAs OLIEHKA) Sorlee
CHCIMATM3UPYIOMUXCSI Ha
DJ1
Yucio 000co0aennsix | 40%
MOpa3IeJICHUI
(HempepbIBHAsI OIlEHKA) — i 1 (HempepbIBHAS 15u
IS M®O, OLICHKA) Oonee
CTICIUATM3UPYIOLIUXCS Ha
IOJI u UIT

Bo3MoxHBIE KOPPEKTUPOBKH:
Eciu M®O umeert 6onee 100 060cO0IEHHBIX CTPYKTYPHBIX MOApa3ieieHuii B 0onee yem 3
@O, mubo mons peruoHa ¢ HaWOOJIBIIUM BECOM B CTPYKType BbAauM 3a mocieaHue 4
kBaprana He mnpeBbimaeT 20% npu stom MPO umeer He MmeHee 20 000COOICHHBIX
CTPYKTYPHBIX TOJpA3/eieHni, 00 CHeNHaIM3upyeTcs Ha OHIAHH-MUKpo3aimax?,
BBICTaBIIACTCA Oail 1 BHE 3aBUCHMOCTH OT PEUTHHTa MHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH
OCHOBHOT'O PETHOHA MPUCYTCTBUA.
['ocM®O, a taxxe yactHpie M®PO, cenuanu3upyoirecs: Ha OHJIaH-3aliMax, KOPOTKUX
POS 3aiimax nu00 TCHIEPHBIX 3aiiMax, IMOJIYYAIOT OIEHKY TOJIBKO 3a pernoH ¢ BecoMm 100%,
T.€. 0e3 yuera uncia 000COOIEHHBIX MOPA3ACTICHHIM.
bann 3a reorpaduio gestenbHocTH M®O, paboTaronux B MacmTadax MYHHUIIUIIATBHBIX
00pa3oBaHMi, MOKET OBITh MOHIKEH BILIOTHh 0 «-1» MpU WX HE3HAUUTEIHLHOM pa3Mepe U
SKOHOMHUYECKOM MOTEHITHAJIE.

! Onnaiin-mMukpo3aiiMel npusHaroTes creuanuszanueii M®O, eciv Ha HUX npouwuiock Gonee 50% COBOKYIHOTO
o0bema BbIJJaHHBIX MUKPO3aiiMOB 3a noclieiHue 4 KBapTaia.
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PA3JIEJI 1. DUHAHCOBBII AHAJIN3
2.1. J10CTaTOYHOCTh KamHUTAJIa

Q CJIb OLICHKH

Onpenenutb, HACKOIBbKO pa3Mep Kamutana no3possieT M®O mokpbiBaTh MPUHUMAEMbIE
pucku (abcopOupoBaTh YOBITKH) ¥ HapaIIUBaTh 00BEMBI onieparuii. Beicokas 1015t COOCTBEHHBIX
CPEICTB MOBBIIIAET BO3MOKHOCTH KOMITAHUU MPUBJIEKATh JOMOJHUTENbHOE (hHHAHCHUPOBAHUE,
HapalMBaTh 00BEMBbI OM3HECA, & TAKKE MMOKPHIBATH HEIIPEABHUICHHBIC YOBITKH M PACTUIAYUBATHCS
10 CBOUM 0053aTeIbCTBAM.

Hcrounuku nHGOpMAIHu:
e OtuerHocts M®PO o PCBY (OCBY) u mo MC®O;
e VYirpaieHYecKas OTYETHOCTD,
e Ortyer 0 MHUKPO(DUHAHCOBOW JEATCIBHOCTH MHKPO(DUHAHCOBOW opraHu3auuu /|
MHKPOKPEJIUTHON KOMITaHHH.

AJNTOpPUTM OIICHKHU!
OneHuBaeTcsi CKOPPEKTUPOBAHHBIA KOA(Q(QUIMEHT aBTOHOMUM Ha OCHOBE OEHUYMApKOB
(HempepbIBHAs JIMHEWHAs OLICHKA):

Iloka3zarenb -1 1
CKOppeKTHPOBaHHBIN KO OHUIIMECHT aBTOHOMUH Menee 6% bonee 12%

Pacuer CKOPPEKTUPOBAHHOI'O KO3(1)(1)I/IIII/I€HT3 ABTOHOMMUMU.
Kanuran — KBasupesepBbl 10 IPOYKM akTHBaM — Hesloco3iaHHbIe pe3epBbl 10 MUKpO3aiiMaM! — Ipoyue KOppeKTHPOBKU
Bastora 6ananca — KBasupesepBsl 1o mpo4rM akTHBaM — HesocosjaHHbIe pe3epBbl
— KpeJUTOpCKas 3a0/keHHOCTb MPO 110 no/Iy4YeHHBIM OT 3aeMIIMKOB aBaHCOBBIM IJIaTeXaM AJIs MoralleH!sl MUKpo3aiiMa
— JleHeXXHble CPe/ICTBa B 6aHKaX C yCJIOBHBIM PEHTHHTOBBIM KJIaCCOM He HUKe Tud —

y

rac:

Kanurau — perynsarusnasii kannran MOK wim MKK, ncnoss3yemsli 17151 OEHKH TOCTaTOYHOCTH
COOCTBEHHBIX CPEJCTB B COOTBETCTBUU C TPEOOBAHUSAMU PETYIATOPA, WM OaTaHCOBBIN KamuTall
IIPU UCII0JIb30BaHUU oTYeTHOCTH 110 MC®DO.

KBa3upe3epBbl 0 NpoYMM aKTHMBAM — KOPPEKTHUPOBKH, OTpakalolllle MHEHHE ATEHTCTBa
OTHOCHUTEJIbHO 00beMa OOECIICHEHUs! aKTHBOB, KOTOPOE HE OTPaXEHO B OTYETHOCTH (ZenbTa
MEXly pealbHON U 0aJaHCOBON CTOMMOCTHIO aKTUBOB, OTJIMYHBIX OT MOPTQEs 3aiiMOB).

Henoco3nannbie pesepBbl — (pakTHUECKH HEIOCO3/IaHHbIE, UCXO/ U3 TEKYIIUX TpeOOBaHUH Ha
OTUETHYIO J1aTy, pE€3€pBbl HAa BO3MOJKHBIE IOTEPU IO 3aliMaM, a TaKXe IOTEHIHAIbHO
HE0OXO0UMBIE K J0CO3/JaHUI0 PE3ePBBI HA BO3MOKHBIE IIOTEPH 110 3aiiMaM Ha TOPU30HTE JIBYX JIET,
UCXO0/1 U3 YTBEPXKACHHBIX, HO HE BCTYIMBILIUX B CHITy TpeOOBaHUH perynaropa.

! KoppekTupoBKa KanuTada Ha HEIOCO3JAHHBIE B COOTBETCTBUH C POCCHHCKUMH PETYIATHBHBIMHE TPEOOBAHMAMHU
pe3epBbl HE OCYIIECTBISIETCS, €CIM HCTOYHHKOM HH(GOpMAIMd O BEIWYMHE COOCTBEHHBIX CPEACTB CIIYXKHT
otueTHOCTE 110 MCDO.
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IIpoyne KOPPEKTHPOBKH - 4YacTb IOTCHIMAJIBLHOTO HAYMCIEHUS PE3EPBOB HAa BO3MOXKHBIE
NOTEPU MO YCTYIUIGHHBIM C 00s3aTeIbCTBOM OOpATHOTO BBIKYIA MpaBaM TpeOOBaHUS HPU HX
BO3BpALICHUN Ha OanmaHc. DTO CO3JaeT PUCK PE3KOI0 HAYUCIEHHs PE3EPBOB, YTO JOJDKHO OBITh
YUTEHO NPEBEHTUBHO. [I0CKOIBKY Takoe AOPE3EPBUPOBAHUE UMEET BEPOATHOCTHBIN XapakTep, B
YMEHBILIEHUE BEJIMYHUHBI KallUTajga OHO IPUHUMAETCS ¢ JUCKOHTOM, KOTOPBIA ONpENeseTcs A
KaXJIOTO Cly4as MHIUBUAYaJbHO (B 3aBUCHMOCTH OT YCJIOBHUH NpeAbsABICHUS TPeOOBaHUH K
00paTHOMY BBIKYIly, UX KaueCTBa, KOHTPAareHTOB IO clenkaMm leccud u T.1.). Kpome Toro, B
COCTaBe POYUX KOPPEKTUPOBOK MOKET OBITh YUTEHO 0XKHIa€MOE B CPEIHECPOUHOM NEPCIIEKTHBRE
YMEHbILIEHUE KaluTajga BCJIEICTBUE BBIIUIATHI AUBUACHIOB IPU HAJIUYMU COOTBETCTBYIOLIETO
YTBEP>KJECHHOT'0 00IUM COOpaHHUEM aKIIMOHEPOB PELLICHMSL.

JononHurenbHble KOPPEKTUPOBKHU:

1. B cnyuae HapymeHHs: 0OBEKTOM peHTHHTra 00s3aTebHBIX HOPMAaTHBOB OIIEHKA (hakTopa
cocrtapnsieT -1. Ecnu o6s3aTenbHbI HOpMaTUB MPEBBINIACT MUHUMANbHOE 3HaueHue Ha 0,5
I.II. WJIM MEHbIIIE, OlleHKa ()aKTopa cOCcTaBiseT He BbilIe «-0,5».

2. bann Moxket ObITh MMOHMXEH, HO HE Oosee, yueM Ha «0,5» 3a HEONTUMAIBHYIO CTPYKTYPY
KanmuTajia KOMIaHuM (HepacrpeaeneHHas npuosuib popmupyet 6oiee 40% kanurana).

B memsix pacdéra CKOppeKTHPOBAHHOTO Ko3((duieHTa aBTOHOMMH, TO €CTh Oamia 3a
JIOCTAaTOYHOCTh KaluTaa rnocie GopMUPOBAHUS HOPMATUBHOTO 00bEMA PE3EPBOB HA TOPU30HTE
nocne 31.12.2017, peWTUHrOBBI KOMHUTET MOKET YCTAaHOBUTb OTJIMYHbBIE OT CTaHJAPTHBIX
(mpeycMoTpeHHbIX yka3aHueM banka Poccuu o nopsake gopMupoBaHust MUKpO(UHAHCOBBIMU
OpraHu3aIUsIMH PE3EPBOB HA BO3MOXKHBIE TIOTEPH 10 3aiiMaM) KO (UIIMEHTHI pe3epPBUPOBAHUS
0 IpoOJEMHOHN 3aJI0JDKEHHOCTH. DTO CBSI3aHO C TEM, YTO B HEKOTOPBIX CllyyasiX ATEHTCTBO
MOXeET paccuuTath 3(P(eKT OT «BBHI3pEBaHUS» HEMPOCPOUCHHBIX 3aliMOB, KOTOpBIE HE
pE3EpBUPYIOTCS, a TaKXKe YacTHU YK€ IpocpoueHHoro joira. Kpome toro, mpu craHiapTHOM
pacuére CKOPPEKTUPOBAaHHOIO KOX(QQUIMEHTa aBTOHOMHUM IIOAPA3yMEBAETCS HAUUCIICHUE
PE3EPBOB TOJILKO 110 MUKPO3aiiMaM, OMaJaoIuM o] peryiaupoBanue banka Poccun. Bmecre ¢
TeM, M®O MOryT UMeTh Tak)K€ MHbIE aKTHBBI (HalpUMEp, UHBECTUIIMOHHBIE 3aliMbl, LIEHHBIE
Oymaru u T1.71.). /g Oonee KOppeKTHOM OIIEHKHM OynyIIero JaBJIEHUS HA KaluTall, UCXOAS U3
OpPUPOJBl JAaHHOTO TpeOOBaHUS, CPOYHOCTH JOJra K IMOJY4YEHHIO, Trpauka IaTexe,
00€CIeYeHHOCTH, YPOBHSI IMPOCPOUYCHHOH 3a/I0JKEHHOCTH M CPOKa MPOCPOUYEHHBIX IJIaTexei,
PeTPOCTaTUCTUKHU Je(POATHOCTH M T.A. ATEHTCTBOM MOXKET OBITh PAaCCUMTAH COOCTBEHHBIH
KO3 PULIMEHT pe3epBUPOBAHUS 110 MTO00HBIM AKTUBAM.

2.2. PeHTa0ebHOCTDH

ﬂ CJIb OLICHKH

Onpenenutb, CIOCOOHOCTh KOMITAHMHM TTOKa3bIBaTh BBICOKMU (DMHAHCOBBIA PE3yJIbTAT.
[TonoxxutenpbHOE BIHMSHHE Ha YPOBEHb PEHTHHra OKa3bIBa€T BHICOKAas PEHTA0EIbHOCTh U
CIOCOOHOCTH KOMITAHUHY TTOKA3bIBaTh CTAOUIIBHBIN BBICOKHI (PMHAHCOBBIA PE3yNIbTAT HA KATUTAI,
aKTHUBBI.

[TokazaTenu peHTabeTFHOCTH OM3HECa KOMIIAHUN PACCYUTHIBAIOTCS KaK MO OTUYETHOCTH IO
HAI[MOHAJBHBIM CTaHaapTaMm, Tak U mo MC®O (mpu HaTU4YMU OTYETHOCTH, COCTABJICHHOU IO
MEXIyHApOAHBIM cTaHAapTaMm). [lomydeHHbIe 3HAUYEHUS CPABHUBAIOTCS CO CPEIHEPHIHOUYHBIMU
MOKA3aTesIMKU, PACCUUTHIBAEMBIMA ATEHTCTBOM, a Takxke C UHQIAIUEH u  Tpedyemoi
WHBECTOPAaMU HOPMOHM JIOXOJHOCTH C ydeToM otpacieBoro pucka. [Jna M®O, necymmx
couuanbHble (QYHKIMU U TPUHAIICKAIUX PErHOHATHHBIM/MYHHUIIMITABHBIM OpraHaM BIIACTH,
Tpebyemasi TOXOAHOCTh, KaK MPaBWIIO, HIDKE (KakK ciaeAcTBHUE, sl TakuX M®DO nmpeabsBisitoTes
MeHee JKeCTKHEe TpeOOBaHUS K TPUOBLTEHOCTH).
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HcTounuky uHbopManuu:
e OtuerHoctb M®O o PCBY (OCBY) u mo MCDO;
e Amnkera M®O no ¢popme AreHTCTBa;
e OruerHocTth nepea bankom Poccun,
e  ®opmbl oTueTHOCTH MOP;
e VrmpaBieHuYecKas OTYETHOCTb.

AJTOpUTM OLICHKH:

[Tokazarenu penradbenbHocT 1Mo PCBY (OCBY) paccumthiBaroTcs 3a 12 Mecsiies,
MPEAIISCTBOBABIIMX ITOCICIHEH KBapTalIbHOW naTe. PeHTa0enhbHOCTh aKTHBOB M KamuTaja To
MC®O paccuntbiBaeTcs 3a 2 MOCIASAHUX 3aBEPIIUBIINXCS TOJa MIPU HATUYHUH TOJOBBIX OTYETOB
o MC®O 3a 3tot niepuoj. B pacuerax ucnonab3yrTces JaHHble rogoBoi oTueTHOCTH 10 MC®DO,
€CJIM KOMITAHMSI HE COCTaBIIIET MPOMEXKYTOUHYI0 oTueTHOCTh 1Mo MC®O. Ecaum kommanus
COCTaBIISIET MPOMEKYTOUHYIO OT4eTHOCTh M0 MC®O, B Oasiax y4UTHIBAIOTCS MPOMEKYTOUHbIE
nokazarenu. [Ipu orcyrctBun oryerHocT 10 MC®O paccunThiBaeTCsl pEHTA0EIbHOCTh aKTHBOB
u kanurana 1o PCBY (OCBY) 3a 24 mecsiia, mpeaiiecTBOBAaBIINX IOCIEHEH KBAPTAIBHOM IaTe,
C TIEPEBOJIOM B I'0JIOBOC BRIPAKEHUE, CKOPPEKTHPOBAHHAS HA YHCTOE TOPOPMUPOBAHUE PE3EPBOB
Ha BO3MOJXKHBIE TIOTEPH 0 3aiiMaM Ha rOpU30HTE 24 MecsIEeB, 0 Mepe BCTYIUIEHUS TpeOoBaHUI
ykazanus banka Poccum o mopsake (opmupoBaHuS MHUKPO(DHHAHCOBBIMH OpraHU3AIUSIMU
pEe3epBOB HAa BO3MOKHBIE IOTEPH IO 3aliMaM B MOJHYIO CUITY.

ITokazaresib dDopmyJia pacyera
PenrabensHocTh aktuBOB 110 | ROA = (YII — be3Bo3mesnnas momoins)/A 3a 12 Mecsres,
PCBY (OCBY) Ipe/IIIeCTBOBABIINX MOCIICAHEH KBApTAIbHOM JaTe,

rie:

YIl — gucras npudsmte M®O no PCBY wim npubsuis mocie
Hasoroob6soxenus no OCbY

besBosMesnHasi  moMomb  — WMYIIECTBO, 0€3BO3ME3IHO
nosryueHHoe MO

A — cpeHsisi 32 IEpUOJT BEIUMYHHA aKTHBOB

Penrtabenpsnocth kamurtana | ROA = (UII — beso3mesgnas momomb)/K 3a 12 wmecsies,
no PCBY (OCBY) Npe/INIeCTBOBABIINX MOCIIEAHEH KBapTAIbHOM JaTe,

rue:

YIl — uucras npudsuis MPO no PCBY unm npulbuie mocie
Hasoroob6soxenus no OCbY

be3Bo3me3niHas moOMOUIb ~ — UMYIIECTBO, 0€3BO3ME3IHO
nosryueHHoe MO
K — cpennsis 3a nepuoj BeIMUYMHA KaluTaita
D¢ dexkTuBHOCTH OTHOIIEHHE ONEpallMOHHBIX pacxofoBl 3a mocnemnue 12
KpPEAUTHOTO nporiecca | MecsIeB K 00beMY BBIIaHHBIX 32 TOT e MepUo.T 3aiiMOB
(YpoBeHb  OIEpaLMOHHBIX
pacxoJioB)
PenrtabensHocTh akTBOB 10 | ROA = UIT/A 3a 2 3aBepmuBIIMXcs roja,
MC®O rae:

YII — yucras npudsuie MOO o MCOO
A — cpenHss 3a nepuoJl BeauunHa akTuBoB mo MCO®O

s rocM®O onepalliOHHbIE PACX0/bl OTpaxeHsl B (popMe 26, i 4acTHIX M®PO omepalroHHbIE PacXobl
OTIPENIeNAIOTCS KaK CyMMa OOIINX W aJMIHHUCTPATHBHBIX pacxooB 1o 842 ¢popme OCBY, ecnu n3 y4eTHOH MOTUTHKH
HE CJIEIET, 4TO PACXO0/bl HEOOXOIMMO NCUUCIISITH HHBIM 00pa3oM.
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Penrabensnocts kamutana | ROE = UII/K 3a 2 3aBepmuBIIMXCS TO/A,

1o MCPO rae:

YIT — gucras npudsrs MOO no MCDOO

K — cpennss 3a mepuosa BenuuuHA OATAHCOBOTO KamMTama o

MC®O
CxoppeKkThpoBaHHas ROA = (YII — be3Bo3mesnnas momonis — He oTpakeHHBIC B
peHTa0eIbHOCTh aKTUBOB IO | OTYETHOCTH TOTepH)/A 3a 24 Mecdla, MPEeANIECTBOBABIINUX
PCBY (OCBY) MOCJICIHEH KBapTaJbHOW JaTe, C MEPEBOJIOM B TOJOBOE

BBIpaXXEHHE, TJIE:

YII — gucras npubsuis M®O no PCBY wim npubsuis mocie
Hanoroo6miosxenus no OCbY

be3Bo3MesqHas moMmolb — UMYIIECTBO, 0O€3BO3ME3IHO
noixydenHoe MOO

He oTpakeHHbIE B OTYETHOCTHU MOTEPH, IO PEATH3OBAHHBIM, 110
MHEHUIO ATEHTCTBa, PHCKaM IepedyuclieHbl B NyHKTe 2.1
METO/IOJIOTUA B KAaueCTBE OCHOBAHMM I KOPPEKTHPOBKHU
COOCTBEHHBIX  CpeACTB  (HEJOCO3JaHHBIE  pEe3epBbl  Ha
BO3MOJKHBIE TOTEPH IO 3aiiMaM, KBa3UPE3EPBBHI MO IMPOUYUM
aKTHBaM U TPOYHME KOPPEKTHPOBKH, 32 HCKIIOYEHUEM
KOPPEKTUPOBKA Ha OXHUAAeMble JIUBUIACHIAHBIC BBIILIATHI).
CooTBeTCTBYIONINE YKa3aHHBIM MOTEPSM PACXOJIbI IPU pacyeTe

CKOPPEKTUPOBAHHOU peHTabebHOCTH YUYHUTBIBAKOTCS
ATreHTCTBOM B TOM N€PHOJIE, B KOTOPOM BIIEPBBIEC BBISIBJICHBI
MPU3HAKH, CBHUJIETENBCTBYIOIINE 0 peanu3anuu

COOTBETCTBYIOILIETO PHCKA.
A — cpenusas 3a 24 mecsia, MPeAlIeCTBOBABIIMX MOCIETHEH
KBapTaJIbHOU JaTe, BEIMYMHA aKTUBOB

CxoppeKkThpoBaHHAS ROE = (UIT — be3Bo3me3aHas momoms — He oTpaxeHHBIE B
peHTabenpbHOCTh KamuTaia | oTdeTHOCTH moTepu)/K 3a 24 wMecdna, NpeamecTBOBABIIMX
o PCBY (OCBY) MOCJIeIHEH KBapTalbHOW JaTe, C TMEPEBOJOM B TOIOBOE

BbIpa)KE€HUeE, T]E:
YII — ugucras npubsuis MPO no PCBY unu npulbuie nocie
Hasoroo6soxenus no OCbY

be3Bo3sme3nHas momoulb — UMYILIECTBO, 0€3BO3ME3IHO
nosryueHHoe MO

He oTpakxeHHbIE B OTYETHOCTH MOTEPH, [0 PEATU30BAHHBIM, 110
MHEHHMIO ATEHTCTBA, PHCKaM MEepedyMcieHbl B MyHKTe 2.1
METOJIOJIOTUM B KAuyeCTBE OCHOBAHUU [UIsI KOPPEKTHUPOBKU
COOCTBEHHBIX  CpEICTB  (HEIOCO3JaHHBIE  pe3epBbl  Ha
BO3MOXXHBIE TOTEpU IO 3aliMaM, KBa3UPE3€pBbl MO IMPOUYUM
aKTUBAaM U TpOYHe KOPPEKTHPOBKH, 33 HCKIIOYCHUEM
KOPPEKTHPOBKM Ha OXHJAeMble IUBUIACHIHBIC BBIIJIATHI).
CoOTBeTCTBYIOIINE YKa3aHHBIM IOTEPSIM PacXo/ibl IPU pacyere

CKOPPEKTUPOBAHHOU peHTa0eTbHOCTH YUYUTBHIBAIOTCSA
ATEHTCTBOM B TOM NEPHOJIe, B KOTOPOM BIIEPBBIEC BBISBJICHBI
MPU3HAKH, CBHUJIETENIBCTBYIOIINE 0 peanu3anuu

COOTBETCTBYIOLIETO PUCKA.
K — cpennsis 3a 24 Mecsia, npenmecTBOBABIINX IMOCIEIHEN
KBapTAJIbHOW J1aTe, BeJIMYMHA PEryisaTUBHOro kamnuraga MOK
nin  MKK, wucnosib3yeMoro st OUEHKH JIOCTaTOYHOCTH
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COOCTBEHHBIX CPEICTB B COOTBETCTBUUM C TpeOOBaHUAMU
perymusTopa

Habop oniennBaeMbIx mapameTpoB 3aBUCUT OT Hamuuus otyeTHOoCcTH 1o MC®DO 3a 2 nocneaHux
roJia, U pacCCYUTHIBACTCA 110 OJHOMY U3 CIEAYIOIINX HAOOPOB MapaMeTpPOB:

1) Jlns xommanuii, cocraBisomux oTdyéTHOCTh M0 MC®PO: peHTabenbHOCTh aKTHBOB IO
PCBY (OCBY), penrabenshnocts kamutaia 1o PCBY (OCBY), sddekTHBHOCTD
KPEIUTHOTO Mpolecca, peHTadebHOCTh akTUBOB 10 MC®PO, peHTabenbHOCTh KanuTaia
o MC®O.

2) Jlas KOMIIaHUM, HE COCTABISIONIMX OTYETHOCTH 10 MC®PO: peHTabeIbHOCTh aKTHBOB 110
PCBY (OCBY), penrabenshnocts kamutama 1o PCBY (OCBY), sddekTHBHOCTD
KPEIUTHOTO Mpolecca, CKOPPEKTHPOBaHHAsl peHTabenbHoCTh akTuBOB 110 PCBY (OCBY),
CKOppEKTHpOBaHHas peHTabenpHoCTh KanuTajia mo PCBY (OCBY).

OneHka 3a peHTa0eIbHOCTh PACCUUTHIBACTCS KaK CyMMa B3BELEHHBIX B COOTBETCTBHUHU C
pazzenom | X HacTosIel MeTO10I0THH 0aJlJIOB 32 ONMCAaHHbBIE BBILIE IAPAMETPbI B COOTBETCTBUU
CO cuenyroumMu OeHUMapKamu (HenpepbIBHAS JIMHEHHAs OLICHKA):

Jlast 9acTHBIX
dast rocM®O M®O

Iloka3zarteab -1 1 -1 1
PenrabensHocTh akTBOB 10 PCBY (OCBY) 0% |15% | 0% 2,5%
PenTabensHocTh Kanutasna no PCBY (OCBY) 0% 5% 0% 8,5%
O deKTUBHOCTH KPEMTHOTO MTpoLEcca 30% | 10% | 50% 15%
PenrabenpHocTh akTHBOB 10 MCPO 0% 1% 0% 1,5%
PenrabenbHoCTh KanuTana no MCPO 0% 3% 0% 10%

0 0
CKOppeKTHpOBaHHasE pPEHTA0eIbHOCTh akTHBOB 10 | 0% 1% 0% 1.5%
PCBY (OCBY)

0 0
CkoppekTupoBaHHasi peHTabenbHOCTh Kamurtana 1o | 0% 3% 0% 10%
PCBY (OCBY)

bann 3a peHTabenbHOCTH MOXET OBITh CKOPPEKTHpOBaH BHM3 Ha «0,5» Oamra mpwu
YCTOMUMBOW TEHJEHLMH K CHIDKEHHIO 4YHCTOM mnpoueHTHOH Mapxku MOPO u  cnabbix
BO3MOXKHOCTSIX KOMITAaHMU TO €€ YBEJIMYEHHIO (HampuMmep, IMOJIHAasg CTOMMOCTh BBIJIaBa€MBIX
KOMITaHUEe! MUKpO3aiiMOB OJIM3Ka K MpeeabHOI CTOMMOCTH 3aiimMa).

BCC, HpHXOHHMHﬁCH Ha peHTa6eHLHOCTB KanuTajia, NnepeHOCUTCA Ha peHTa6eHLHOCTL
AKTUBOB, CCJIM KallMTaJl OTPHULATCJICH WA 10 HWHBIM IIPUYXMHAM peHTa6eHLHOCTB Kamnuraiaa
HCEBO3MOXHO KOPPCKTHO paCCUUTATD.

2.3. JIMKBHUAHOCTH

u CJIb OLICHKH

Onpenenuts, obmagaet 1u MO 3anacoMm TUKBHIHOCTH Ha KPAaTKOCPOYHOM TOPH3OHTE, a
Takxke Hackoibko M®PO B coctosiHMM 3()(PEKTUBHO MIAHUPOBATH JTUKBUIAHOCTB. [l 4acTHBIX
M®O wucnonb3yercss K03(QPUIMEHT TPOrHO3HON JTUKBHIHOCTH Ha ropu3oHTe 6 Mecsues. s
rocM®O wucnone3yroTcst Ko3(pPUIUEHTH TeKyled u abcomoTHOM JuKBUAHOCTH. Takke B
pamKax paszesna onpesensercs Kakoil 00beM JOMOIHUTENbHON IUKBUIHOCTH CTIOCOOHA NMPUBJIEYb
M®O B Teuenue 1 Mecsua W BIMSHHUE KPYMHBIX BBIIUIAT HA HEOOXOAUMOCTh aKKyMYJIHPOBATh
JUKBUJIHOCTh JUIsl MX ocyuiecTBieHus. [lon KpymHON BbIIUIaTOM MOHMMAaeTCsl BBIILIATa MK

26



I AxunonepHoe o61ectBo "PeiituHroBoe Arenrctso "Okcnept PA" (AO "Dkcnept PA")
== PEMTUHTOBOE dakTrueckuii (moutoBsit) anpec: 109240, r. Mocksa, Hukonosimckas, gom 13, ctp. 2
i X p e r t ATEHTCTBO Tenedon: +7 (495) 225-34-44; e-mail: info@raexpert.ru; www.raexpert.ru

WHH / KIIIT 7710248947 / 771001001

COBOKYITHOCTb BBIIJIAT B TCUEHHUE KOPOTKOTO CpoKa (2 HeeNHn ), 00IUM 00bEMOM MTPEBBIIAOIINX
5% axtusoB M®PO.

Hcrounnky nHGOPMAIIUN:
Otuetnocts M®O o PCBY (OCBY) u MCDO;
Ankera M®O no ¢popme ATEHTCTBA,;
OrtuerHoctb nepen bankom Poccun;
®opmbl oTyeTHOCTH MOP;
VYnpaBneH4eckass OTYETHOCTD.

o~ E

2.3.1. Ilpozno3nasa nuxeuonocms

AJTOpUTM OLICHKH:

bann onpenensercs Ha ocHOBE KO3 (UIIMEHTA MPOTHO3HON JTMKBUIHOCTH. KoaddunmeHt
MPOTHO3HOM JTMKBUIHOCTH OTPAXKAET MOKPHITUE MPEACTOAIINX PACXOI0B HA TOPU3OHTE 6 MECSIIEB
OyIylIUMH MOCTYIJICHUSMH (IIPOLICHTHI, ITpadbl, IEHHU MO 3aiiMaM), JOXOJaMHU OT MOTalleHus
nopTdens 3aiiMOoB, a TAK)KE HMCIOIIUMUCS B HATMYUH JINKBUIHBIMHU aKTHBAMH.

Ko3¢dduumneHT NpOrH03H0M JJUKBUIHOCTH:

Yucnutenb GopmyIbl (CyMMa BCEX MTYHKTOB):

e [Iloprdens HeEmpoCcpOUEHHBIX 3aiiMOB W MHUKpO3aiiMOB (Ha mocinenHow aary)™(1-
nedoNTHOCTB ) *cpeaHsist 000paunBaeMOCTh (3a IMOCIeTHUE 6 MECSIICR);

e [IpoueHTHl 10 HEMPOCPOUYEHHBIM 3aiMaM U MUKpO3aiiMaM;

e [Ilenu, mrpadsl U mMpoune OXHUIaeMbie ATEHTCTBOM TOCTYILICHHUS IO MPOCPOYCHHBIM
3aiMam;

e JIukBHUIHBIC AaKTHUBBI.

3HaMeHarenb GopMyJibl (CyMMa BCEX MMYHKTOB):

e [IporHo3HbIC OTICPAITMOHHBIE PACXOIBI;

o [lpexacrosimue BBHIJIATHI MO MPUBICYEHHBIM pecypcaM (MOoranieHrne OCHOBHOTO JI0Jra U
IPOIICHTOB Ha TOPH30HTE 6 MECSIICB);

e Oxumaembie ATEHTCTBOM BBIIUIATHI IO BHEOATAHCOBBIM 0053aTEILCTBAM HA TOPU30OHTE 6
MECSIIEB,;

e llHple BBHIMIATBHI, BEPOSITHOCTh KOTOPBIX OIIEHMBAETCS KaK BHICOKAas Ha TOPH30HTE O
MeCSIIEB (BEpOSITHBIEC aIMUHUCTPATUBHBIC MTPadbl MIPH BBIIBICHUN (DAKTOB HAPYIICHUS
3aKOHOJATENFCTBA U HOPMATUBHBIX akTOB banka Poccuu, BBITUIATHI TPETHUM JIMIIAM T10
PEIICHHIO Cy/Ia TIPY HATUYHUH [TOCTAHOBJICHHSI IEPBOM WHCTAHITUN ).

KommeHnTapuun k pacuery:

1. Tlon nedonTHOCTHIO B JaHHOM KOHTEKCTE IMOHMMAEeTCs JOJs 3aiiMOB, Mepeleammnx H3
HEIIPOCPOYECHHBIX B 3alMbl, UMEIOIIHE MPOCPOUECHHYIO 3aJ0JKEHHOCTH CBbIIE 30 THEM.

2. K NMKBUIHBIM aKTHBaM OTHOCSTCS JCHEKHBIE CPEJCTBA HAa PACUCTHBIX CUETAaX U JETO3UTHI
CPOYHOCTBIO JI0 TroJ1a UK OOJIbIIE CPOYHOCTH, HO C BO3MOYKHOCTBIO JJOCPOYHOTO U3BATHUS B
0aHKax, IEHEXHbIE CPEJICTBA B Kacce, HEOOpeMeHEHHbIE BEICOKOJIMKBU/IHBIE IIEHHbIE OyMard.
banancoBas CTOMMOCTb YKa3aHHBIX aKTHBOB KOPPEKTHPYETCSA, HCXOJs W3 YCIOBHBIX
PEUTHHTOBBIX KJIACCOB KOHTPAr€HTOB/SMHUTEHTOB U JIPYTUX (DaKTOpOB, XapaKTepU3YIOIIUX
BO3BPATHOCTH U JINKBUIHOCTh aKTHBOB, B COOTBETCTBUU C MPaBUJIaAMH, OTIMCAHHBIMH B ITYHKTE
2.6.2 HacToOsAIIEeH METO/I0JIOTHH.
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3. OxujaeMble NOCTYIUIEHUS OT 3aliMOB (3a CUET «BbITAIIMBAHUA»), PACCUUTHIBAECTCS KaK pa3mep
noptdenss 0e3 NPOCPOUYCHHBIX IUIATE)KEH, YMHOKEHHBIA Ha cpeaHuii KoddduuumeHt
KBapTAJIbHON 000pauynBa€MOCTH MOPTQeEs 3a MOCIeAHNE 6 MeCSLEB.

Koaddumuent obopaunBaemMocTu onpeaesercs 1o ciaeayromei Gopmyie:

OTHoIIeHWe 06'beMa MoralleHHON 3aJ0JXKE€HHOCTH 110 OCHOBHOMY A0JITY 3a IIoCJIeAHNE 6 MecdI1eB

Cpezumﬁ OCTAaTOK 3aJ0JI2KEHHOCTH 110 BbIJTAHHBIM 3alMaM 3a nocjneaHue 2 KBapTaJa

B ciyuae ecnu Takas obopaurBaemMocTh coctaBisieT 6osee 100%, pa3mep noptdens 3aiiMoB Ha
MOCJIETHIOI KBAapTAIbHYIO ATy BKIIOYAETCS B pacdyeT 0e3 KOPPEKTUPOBOK Ha KOA(D(UIIHEHT
obopaunBaemocty (K03 duieHT obopaunBaeMoctu npuHUMaercs paBHbM 100%).
O06opaunBaeMOCTh ~ TOPTQENST MOXKET PpACCUUTHIBATHCS 0€3  ydeTa  HMCKaKAIOIIUX
SKOHOMHMYECKUN CMBICT KOMIIOHEHTOB (B TOM YHUCIIE LIECCHIA).

4. O6beM mpoleHTOB, MTPadoOB W TIEHHU IO 3aiiMaM, KOTOPHIC KOMITAHUS TOJYyYUT B TCUCHHE
CJIEIYIOIIETO KBapTaia, IPOrHO3UPYETCS Ha OCHOBE CIIEAYIOIIUX JTaHHBIX:

Brinava (mporHos) Ha ocHOBaHWM MJIaHOB KOMITAHUU
KoppekTupoBka  Ha  H3MEHEHHUE Bbizraua (nporuos)
00beMa Beimaun = b CpenHUl 00'bEM BBIJJAYH
(3a mocseHue 6 MecsilleB)
KoppekTupoka Ha jaedoaTHOCTh = d XapaKTepHBIHA 11 KOMITAHUH TIEPEX0 3aiMOB 13
HENPOCPOUYCHHBIX B ITpocpoueHHble 30+
[TporieHTHI 110 3aliMaM (ITPOTHO3) Cpennuit 00beM (pakTHUECKH TOITYYSHHBIX MPOLIEHTOB (32
nociaenuane 6 Mecsiter) * b
[Tenn, mpadsl mo 3aiiMaMm (poruos) | Cpenuwuii 00beM (PaKTUUECKU TOTYUICHHBIX MTEHH, IITPadOB M0
3aiiMam (3a mocienHue 6 Mecsies) * b

5. IIporuo3Hslii pa3Mep onepanoHHbIX PACX0JI0B OIPENEsIeTCs 10 cleayouel popMmyie:

CpenHuit pazmep onepaldoHHbIX JOXO/0B (3a nocieHUE 6 MecsIlleB) * b

6. HpeI[CTOHH_II/Ie IJIaTCXKU TI0 OCHOBHOMY JOJTY MW MO IIPOLCHTAM IIEpCa KpPECAUTOPaAMU
OMpCACIIAOTCA HAa OCHOBE JJAHHBIX OTYETHOCTHU U IMPOrHO30B KOMITAHWH.

HTorossiii 6ajij1 BHICTABISIETCSI HA OCHOBE OEHUMApPKOB (HEMpephIBHAS OLIEHKA):
Iloka3zaTenb -1 1
KoadduimeHT nporHo3Hoii JMKBUIHOCTH menee 100% | 6onee 130%

Bo3MokHBIE KOPPEKTUPOBKU Oasuia:
1) Tloka3arenu, INepevMCIICHHbIC BBIIE B IMYHKTaX 3-5 (NMOCTYIUICHHS OT 3aiiMOB,
HPOLEHTHI, IITPadBbI, OMep. PacXoibl), MOTYT ObITh CKOPPEKTHPOBAHBI:
® UCXO/AS U3 JAHHBIX NMPOrHO3HOW (PMHAHCOBOW Mojenu KommaHuu. JlaHHas
KOPPEKTUPOBKAa BO3MOXKHA TMPHU YCIOBUHM, YTO PACXOKIEHHUS C pacueTamMu
ATeHTCTBa B JOJDKHOW Mepe OOOCHOBaHbI OOBEKTOM peHTHHra U He
IPOTUBOpEYAT TEKyIled MaKpOIKOHOMHUYECKOM CHUTyallud, TOTEHIHATY
00BEeKTa pEeUTHHTA U NEPCIIEKTUBAM PBIHKA.
® HAa OCHOBE OXHJIA€MbIX JIMOO0 MPOU3OIIEIINX, HO €IlIe He OKa3aBIINX BIUSHHUE
Ha T[IOKa3aTelyd OIEpallMOHHOTO JICHE)KHOTO I0TOKa W3MEHEHHH B
MaKpO’KOHOMHYECKOW CUTYallMH W/WIIM KPETUTHOM MOJTUTHKE KOMIAHHH.
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2) bamnm MoxeT OBITh CHH)KEH MaKCHMalbHO Ha |, eClM aKTHBBI M IIaCCHBBI HE
cOaJlaHCUpOBaHbl HAa CPOKE CBBIIIE TMOJYroAa, YTO TOBBIIIAET PUCKU TMOTEPHU
JUKBUIHOCTH i1 MDO.

2.3.2. Koagpgpuuuenmuor mexyweii u ab6conrommuoil 1uKeuOHoCmu
AJITOPUTM OIICHKH:

bann onpenensierca Ha ocHoBe ko3 duimentoB Tekyueit (¢ Becom 70%) u abCOMOTHOM
nukBuaHOCTH (¢ Becom 30%).

Ioka3areanb dDopmyJsa pacyera
Koaddunuent  abcomroTHOMH AR BBICOKOJIMKBU/JHbIE aKTUBBLI
muksuaHoctr (Absolute Ratio) 06s13aTeIbCTBA CO CPOKOM MOrallleHHusl MeHee rozia
rue:

BBICOKONTMKBHIHBIE AKTHUBHI BKIIIOYAIOT B CeOsl JICHEKHBIC
CpeACTBa M HX SKBHUBAJCHTHI, LIEHHbIC OyMaru, AEMO3UThl U
3aliMbl (CPOYHOCTBIO JI0 T0Ja) C YYETOM IOIPABOYHBIX
KOA(Q(QHUIHUEHTOB, 32 MCKIIOYEHHEM Ie(ONTHBIX aKTHUBOB C
IIPOCPOUYEHHOM 33J0JIKEHHOCTBIO cBbie 30 nHel

Koadpduipent TEKyLIen CR = JIMKBUHbIE aKTUBBI

nuksuaHocTH (Current Ratio) 06s13aTesIbCTBA CO CPOKOM NOTallleHUsI MeHee ro/ia
rae:
JIMKBUIHBIE AKTHUBBI BKIIOYAIOT B CEOSI BBICOKOJIMKBUIHBIE
AKTHUBBI, OIpEICIICHHBIE B COOTBETCTBUU c

BBIIIEIPUBEACHHBIM ~ JITOPUTMOM, a  Takke Mpodyue
pa3MeIleHHbIE  CpPeACTBA W MPOUYYyI0  JI€OUTOPCKYIO
3aJI0JKEHHOCTh C YY€TOM MOIMPABOYHBIX KOI(PPHUIIMEHTOB, 32
WUCKJIIOYCHHEM  JCPOJITHBIX aKTHBOB C MPOCPOUYCHHOU
3aJ0KEHHOCTBIO cBEIIIE 30 mHel

banancoBast cCTOUMOCTh aKTUBOB, MOKPHITHE KOTOPBIMU 0053aTEJIbCTB PACCUNTHIBACTCS IS
onpezeneHus: Ko3(hGUINEeHTOB TeKyIIeH U aOCOTIOTHON JTMKBUIHOCTH, KOPPEKTUPYETCS, UCXOS
U3 YCIOBHBIX pEHTHHIOBBIX KJIACCOB KOHTPAreHTOB/ASMUTEHTOB U JPYrMX (aKkTOpoOB,
XapaKTEepU3YIOIUX BO3BPAaTHOCTb M JIMKBUIHOCTH AKTHBOB, B COOTBETCTBHUU C IPABWIAMH,
ONMCAHHBIMU B ITyHKTE 2.7.2 HACTOAIIEH METOI0JIOTHH.

Hrtoroserii  0amn OMpCACIIACTCA HAa OCHOBC CICAYIOMIUX 6CH‘-IMapKOB (HerepHBHaﬂ

OLICHKA):
IToxka3arennb -1 1
KoaddummeHT Tekymieil TMKBUIHOCTH 0,8 1,3
KoaddummeHnT abcoMOTHOM TMKBUAHOCTH 0,05 0,25

Bo3MosxHBIE KOPPEKTUPOBKH Oasiia:
* bamn MoxerT OBbITh CHIKEH MaKCHMaldbHO Ha 1, €cnu axkTHUBBl W TACCHBBI HE

C6aHaHCI/IpOBaHBI Ha CpOKEC CBBIIIC I'oAad, YTO MOBLIMIACT PUCKH TOTCPHU JIMKBUIHOCTH JIA
M®O.
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2.3.3. Hcmounurku 00nojaHumeIbHOu JTUKEUOHOCIU

AJNTOpPUTM OLICHKHU:
Omnpenensiercss 00beM CpeNCTB, KOTOPbIE MOTYT OBITh NMPHUBICYEHBI AOMOJHHUTENbHO. K
TUIMYHBIM UCTOUYHUKAM JIOIUIMKBUIHOCTH MOTYT ObITh OTHECEHBI:
1) Hewucnonp30BaHHBIE KPEIUTHBIC JIMHUN

2) Cpezacrtsa, KOTOpbIE MOTYT OBITh MOJYYEHBI IO 3aJI0T [ICHHBIX OyMar WJId MHBIX aKTHBOB
M®O

IToka3arennb -1 1
OO0beM cpescTB, KOTOPBIE MOTYT OBITh MPUBICYEHBI JOMOJIHUTENBHO, K YKE
MIPUBJICYCHHBIM CpPEJCTBaM (BEJIMYKMHA MOXKET KOPPEKTHUPOBATHCS JKCIEPTHO C
Y4ETOM BEPOSTHOCTH YCIICUITHOTO TPHBJICYCHHS CPEICTB U3 KOHKPETHOTO
HCTOYHUKA),% (HETpepbIBHAS OLICHKA)

Bo3MmoxHBIE KOPPEKTUPOBKHU Oasia:
o Jlnst rocM®O oTpunarenbHblid 0amT MOXKET ObITh MOBBIIICH 10 0, €CiIH JTOMOJTHUTEIbHAS
JUKBUTHOCTH HE TpeOyeTcs, Mpu 3TOM Oasuibl 3a pa3aensl 2.3.2. u 2.3.4. cocTaBisioT 1.

2.3.4. Hanuuue KpynHbuIX @blniam

AJTOPUTM OLICHKH:

OrneHKa BIMSHUS KPYITHBIX BBITUIAT (PaCCMAaTPUBAIOTCS 0053aTENIbCTBA, SKBUBAJICHTHBIE 5%0
aKTHBOB, KOTOPBIE C BBICOKOI BEPOSITHOCTBIO OY/yT MPEIbSIBICHBI K OTAICHUIO B TIPEICTOSIINE
15 mecsmieB) onpenensiercs ciaeayoumM 00pa3oM:

Ouenka YciaoBusi IPUCBOCHUS OLICHKH
1 e Her xpynubix BbimiaT. KoBeHaHThI 10 BceM (pUHAHCOBBIM 00s3aTeNbCTBAM
BBITNOJIHSIOTCS 3aI1aCOM.

e Ecrtb KpynHble BBIIATHI (BBICOKAsh UX BEPOATHOCTH), HO €CTh MCTOUYHHUK HUX
rmoramieHus 1100 HaKarInBaeTcs JIMKBUIHOCTD JJI KPYITHBIX BBIIIJIAT,

0,5 e lICTOYHMK HAKOIUJIEHUS JIUKBUIHOCTH YCTONYUB;

e Jlpoumecc HaKOIUIEHHMS JHMKBUJHOCTH HE MPUBOAUT K 3HAUYUTEIBHOMY
cBopaynBanuio onepaiuiit MOO.

e Ectp KPYIIHBIC BBITJIATHL (BI)ICOKaH nux BGpOfITHOCTB), HO €CTh UCTOYHHK HUX
norameHust 1100 HaKaIruIMBaeTCsl TMKBUAHOCTD JJIs1 KPYIHBIX BBIIIAT;

0 e lcTOYHMK HAKOIIJIEHUS TMKBUIHOCTH MOXKET OBITh TIOJIBEPIKEH PUCKaM;
e [Ipouecc HaKOIIEHUS JIUKBUTHOCTH MPUBOJUT K 3HAYMMOMY CBOPaYUBAHUIO
onepanuiit M®O.

o Ectp KPYITHBIC BBIIIJIATBI, HO €CTh UCTOYHUK HX ITOTallICHUS,
e VcTOYHHMK TTOTraIieHus MOXKET OBITh MOABCPIKCH CYIICCTBCHHBIM PUCKAM;

'0,5 o Ectp KPYIIHBIC BBIIVIATBEI, HO HAaKaIlJIMBACTCA JIMKBUAHOCTb JJII HUX
OCYILIECTBIICHUS;

e Ilpouecc HakomiaeHUs JIMKBUJHOCTH IPUBOAUT K CYILECTBEHHOMY
cBopaunBaHuio onepauuiit MPO.

e FEctp KPYIIHBIC BBIIIJIATBI, IMPU 3TOM HET HCTOYHHKA IIOTalICHUA, U I10

-1 MHEHHIO ATEHTCTBA HAKOIHUTH B CPOK JIOCTATOYHBIN 00BEM TUKBUIHOCTH JIJISI

ocymiectsieHus BelIaT M®O He CMOXKET.
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Bo3MoxxHbIE KOPPEKTUPOBKH:
1. bamn 3a KpynHbIe BBIIATHI MOKET OBITh MOHIMKEH MaKCUMaJIbHO Ha 1,5 6ana 3a 61M30CTh
M®O k HapylIEHUIO KOBEHAHT 0 0053aTeNbCTBAM, MPEBbIIAINUM 5% [1acCUBOB.
2. bamn moxer ObITh CHIbKEH Ha 1, ecnmu mo kakomy-ubo w3 obOs3arenscte MDO,
npesblliaoneMy 5% MaccuBOB, KPEOUTOP HMEET MpaBo MOTPeOOBaTh JOCPOUYHOTO
UCTIOJTHEHUS 00513aTEIbCTB.

[TprMepbI KPYIHBIX BBIILIAT:
e BrImiaTel 10 pelIeHuio cyaa;
e [loramenue 00A3aTEILCTB;
e lcnonnenue o0s3aTeNbCTB MO OOPAaTHOMY BBIKYIY MPOOJIEMHOW YacTH YCTYIUICHHBIX
npaB TpeOOBaHUS 10 3aiiMaM.

2.4. JloaroBasi Harpy3ka

2.4.1. ¥Yposenwv 0onzoeoii nazpysxu

! !eJ'H: aHaju3a.

Onpenenutbh pUCKM KOMIIAHUH, CBSA3aHHbBIE C TSDKECTHIO OOCITY)XMBaHHs JoJra. Beicokas
CTEMNEHb MOKPBITHS TEKYIEH TOJITOBOM HArpy3KU JEHEKHBIMH IMOTOKAMHU KOMITAHUHM OKa3bIBAET
MOJIOKUTEIBHOE BIMSHHE Ha YpOBeHb pedTuHra. OTCYTCTBHE JOCTATOYHBIX IOTOKOB
OLIEHUBAETCs ATEHTCTBOM B KauecTBe (hakTopa puckKa.

AJNTOPUTM OIICHKU

OneHuBaeTcsl NOKPHITHE JACHEKHBIM IOTOKOM OT ONEPALMOHHOMN JESTEbHOCTU TEKYIIEeH
JOJITOBOM HArpy3Ku Ha OCHOBE CJIENYIONINX OeHUMapKOB (HeMmpephIBHAS TMHEHHAs OLEHKA):

ITokazarens 1 -1
CFO/mpexcrosiiye BHIILIIATHI IO MPUBJICUEHHBIM pecypcaM (MoraiieHme > 90% <50%
OCHOBHOT'0 JIOJITA U TMPOIIEHTOB Ha ropu3oHTe 12 Mecsiies), % - B

CFO (cash flow from operations) omepalMOHHBIH JICHEKHBIA MOTOK IOCIAEC HAOTOB,
NPOIIEHTHBIX BBIIIAT W W3MeHeHHH B obopotHoM kamutane (mo PCBY (OCBY): «Cambao
JICHE)KHBIX TOTOKOB OT TEKYIIMX OINepaluii/onepannoHHon aesrensHocTHy, 1o MCDO (US
GAAP): ctpoka «JleHexHbIe MOTOKH OT OMNEPAMOHHOW IEATENbHOCTH» WK «JleHeXHbIe
CPEJICTBA, ITOJIYICHHBIC OT OTICPAIMOHHON JISATSIIBHOCTH, HETTO» WK «UHcTas CyMMa JICHEKHBIX
CPEIICTB OT ONEPALMOHHON IEATEIHHOCTUY U T. [I.; TOKa3aTelb MOKET YUUTHIBATh aHAJTUTHUECKHE
KOPPEKTUPOBKU ATEHTCTBA).

[Ipencrosiiue BBIIATHI MO MNPUBIECYEHHBIM pECypcaM pacCUMUTHIBAeTCS 1Mo (Qopmyre:
pasmep BBIIJIAT O Tedy JOJra M MpPOLEHTHbIE pacxoibl B Omkaiimume 12 MecsueB +
CKOPPEKTUPOBAHHBIE Ha BEPOSITHOCTh BBHIIUIATHI 1O BBIIAHHBIM TApaHTUSM U MOPYYUTEIHCTBAM
CPOKOM HacTyIUIeHHs B Onmokaiiimue 12 mecsues.

2.4.2. Jlusepcugpukayus pecypchoii oazol

u CJIb OLCHKH

Omnpenenuts ctenensb 3aBucuMocTd M®O 0T HCTOUHUKOB (PMHAHCUPOBAHUS U OTAEIbHBIX
KpeauTopoB. Hu3kuii ypoBeHb KOHIICHTPALMY IIPUBJIEUEHHBIX CPEICTB I10 KPEAUTOPAM I103BOJISET
KOMIIAaHUM CHU3UTh YYBCTBUTEIBHOCTD K CIIEIU(PUUECKUM PUCKaM, CBS3aHHBIM C 0COOCHHOCTSIMU
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MPEIOCTABICHUSI PECYPCOB OTIEIbHBIMU KpEAUTOpPaMU (HAIpUMeEp, OT3bIB JIMIIEH3UH OaHKa-
Kpenutopa). B kauectBe (pakropa prcka paccMaTpHBAaeTCsl 3aBUCUMOCTh KOMITAHUU OT OJIHOTO
ucToyHuka ¢GoHaupoBanus. ONTUMaIbHBIM ATEHTCTBO CUMTAET MPUBJICUYEHUE PECYpCOB U3
HECKOJIbKUX MCTOYHHUKOB (HAIIPHMeEp, BBIMYCK BEKCEIel/00auramuii, mpusicuyeHne 0aHKOBCKHX
KpeAUTOB, npuBieyeHue cpeacts OJI u T.4.) Ipu OTCYTCTBUH 3aBUCUMOCTH OT OJIHOT'O HCTOYHUKA.

HcTounuky uHbopManuu:
OtuetHocth M®PO o PCBY (OCBY) u MCDO;
Ankera M®O no popme ATreHTCTBA;
OtuerHoctb nepen bankom Poccun;
®opmsbl otueTHOCTH MOP;
VYnpasiendyeckasi OTYETHOCTb.

agsrwONE

24.2.1.  /ueepcughuxayus pecypcnoii 6azpl no ucmo4HuKam

AJITOPUTM OIICHKH:
OreHka ornpeenseTcss Ha OCHOBE O€HYMAPKOB UCXOMS U3 JOJIU KPYITHEHUIIIEro HCTOYHHUKA
boHAMPOBAHHUS

Iloka3zarTeian -1 1

Jlonst ucToyarKa (POHIUPOBAHMS C MAKCUMAaIBHOH J10Jei (0alaHCOBBIN KaruTall,
pe3epBbl U CyOOpAMHUPOBAHHBIC 3aliMbI K HICTOYHHUKAM (oHaupoBanus B qanaoM | 70% | 35%
pacuére He OTHOCATCS) B HaccuBax (HENpepbIBHAs OLICHKA)

Tunuunele ncrouHuku ponauposanuss MPO:
1) 3aiimsr ot FOJI
2) 3aiimbl ot DJI
3) BeimyliieHHbIC BEKCeIs
4) BelInyieHHBIC OOIUTAIINN
5) BaHKOBCKHE KPeAUTbI / KPEAUTHBIC THHUH

Bo3MokHBIE KOPPEKTUPOBKU Oasuia:

Bannm MokeT OBITh CHI)KEH MAaKCHMAaJIbHO Ha «1», €ClM OJMH W3 OCHOBHBIX MCTOYHHKOB
(GoHIMpPOBaHUS B CUJIY IUIAHUPYEMBIX 3aKOHOJATENIbHBIX HOBAIUS CTAaHET HEIOCTYNHBIM IS
00BeKTa peUTHHTA.

24.2.2. ueepcugpuxauusn pecypcroii 6azvt no Kpeoumopam
AJITOPUTM OIIEHKH:

Ornenka quUBepcUpHUKAIMUA PECYpCHOM 0a3bl M0 KpEeAUTOpaM ONpEeNseTcss KaK MUHUMYM
U3 JIBYX OLIEHOK Ha OCHOBE O€HYMAapKOB (HEMpephIBHAS OLICHKA):

IToka3artenb -1 1
Jlonst kpymHe#ero kpeautopa (rpymisl KPEJIUTOPOB) B TACCHBAX 50% | 20%
Jlonst 5 KpynmHeHIUX KpeAUTOpOoB (TPYII KPETUTOPOB) B MACCHBAX 80% | 40%

Cpe)ICTBa, IMPUBJICYCHHBIC OT CBA3AHHBIX KPEAUTOPOB, YUYUTBIBAIOTCA 3da HCKIHOUCHUCM
CY60pI[I/IHI/IpOBaHHBIX 0C€30T3BIBHBIX CIJIAMHHBIX» JCTIO3UTOB OT CBA3AHHBIX KPCIAUTOPOB.
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Ecnu y AreHTcTBa €CTh OCHOBAHMS CYUTATh KPEAUTOPOB CBSI3AHHBIMU JIPYT C IPYTOM, OHH
00BEIMHAIOTCS B TPYNIy B IEJSIX pacueTa KOHIEHTpauuu naccuBoB M®O Ha KpynmHEMIIHUX
KpeauTopax. B ogny rpynny Takxke 00beIuHATCS OaHKH, TUIEH3UU KOTOPBIX ObLIH OTO3BAHBI.

2.5. JIuBepcudukanus KpeauTHBIX PUCKOB

H CJIb OLICHKU.

OueHuTs cTeneHb N0IBEP>KEHHOCTH KalluTalla 3HAaYUTEIbHBIM €IMHOBPEMEHHBIM CTpEccam
OpU peanu3alii KPEIUTHOTO PUCKA MO OalaHCOBBIM aKTHBaM M YCIOBHBIM 00s3aTelIbCTBAM
KPEAUTHOI'O XapaKTepa, a TAKXKE YPOBEHb KANITUBHOCTH KOMITaHUU. [1os10kHuTENbHOE BIMSHUE HA
UTOTOBYIO PEUTHMHTOBYIO OLIEHKY KOMIIAHMM OKAa3bIBACT BBICOKHUN YPOBEHb TUBEPCHU(PHKAINN
KpPEIUTHOIO pUCKa MO ero oowvektam. Ilpu olieHKe y4yuThIBaeTCs HE TOJBKO KOHIEHTpalus
KPEIUTHOTO PUCKA MO MOPT(ETI0 MUKPO3aiiMOB, HO U 10 aKTUBAM, OTIMYHBIE OT MHUKPO3aiiMOB
(HampuMmep, 3aiimam Oosiee 3 MiH pyO., CpeICTBaM Ha pPAcUETHBIX W JICO3UTHBIX CYETax B
KPEIUTHBIX OPraHu3allusX, BIOKCHUSIM B IICHHbIC OyMaru), 1 BHEOAJIaHCOBBIM 0053aTEeIILCTBAM.
JluBepcudukanuss KpeAUTHBIX PHUCKOB cHIKaeT pucku M®PO npu pe3KoM yXyALIEHUH
(MHAHCOBOW JMCHUIUIMHBI OTACIHHBIX KIUEHTOB U e(oiTe KOHTpAareHToB. B pamkax pasmena
OLICHMBACTCA TAK)K€ YPOBEHb KANTHUBHOCTM KOMIIAHMM ISl OIPENEICHUS IOIBEPKEHHOCTU
00BbeKTa PEUTHHIa COOTBETCTBYIOLIUM PErYISTUBHBIM PUCKAaM U 3aBUCHMOCTH €ro (PMHAHCOBOTO
COCTOSIHUS OT COCTOSIHUS MHBIX aKTHUBOB COOCTBEHHUKOB. BbICOKast 107151 aKTUBOB, TPUXOAAIINUXCS
Ha CBSI3aHHbIE C KOMIIAHUEH CTOPOHBI, HErATUBHO OLIEHUBAETCS ATEHTCTBOM.

HcTounrky HHOOPMAIIUH:
OtuetHocts M®O o PCBY (OCBY) u MC®DO;
Ankera M®O 1o popme AreHTCTBA;
OrtuerHoctb nepen bankom Poccun;
®opmsbl otyeTHOCTH MOP;
VYnpaBneHdyeckas OTYETHOCTb.

agrwbdE

AJNTOpPUTM OILICHKHU:

Jns yactapix M®O olieHuBaeTcsi COOTHOUIEHHE KPEIUTHOIO PUCKA M0 €ro KpymHeHmnm
00BbeKTaM ¢ KanuTaiaoM 1 aktuBaM M®PO, a Takke /10J11 aKTUBOB, 32 BEIYETOM C(HOPMUPOBAHHBIX
pE3epBOB Ha BO3MOKHBIE MOTEpH, MpuXoiAmascs Ha cBazaHHbiel! ¢ M®O croponsl. Bamr 3a
JTMBEpCU(PHUKALIMIO aKTUBOB U BHEOAIAHCOBBIX 00513aT€IbCTB MPEACTABIsIET COO0OH MUHUMAIIbHYIO
W3 HENPEPBIBHBIX JIMHEHWHBIX OLEHOK CIEAYIOIIUX I[apaMeTpOB Ha OCHOBE YKa3aHHBIX
OEHYMAapKOB!

IToxka3arenn -1 1
KpenuTHbIl pHCK, NPUXOAAIIMKMCA Ha KPYINHEMIIEro KOHTPAreHTa

(rpynmy cBSi3aHHBIX KOHTpareHToOB) 0e3 ydyera 00BEKTOB C YCIOBHBIM 25 15
PEeHTHHIOBEIM KJIACCOM Ha YPOBHE He HIDKe TUAA- B % OT KanuTana’

! 3nech u jmanee CBA3AHHOCTH JMI MEXIY co0OW M (MIM) ¢ OOBEKTOM PEHTHHTA OMNPENENAETCS SKCIEPTHBIM
CYXJIEHUEM PEHTHHIOBOrO areHTCTBA HA OCHOBE COBOKYIMHOCTH NPU3HAKOB B3aMMO3aBUCHUMOCTH JIHII, B KaYECTBE
KOTOPBIX MOTYT paccMaTpHBaThCs CYIIECTBEHHBIE IIepecedeH s 110 KOHEYHbIM OeHeduIapaM (1axke eciy ux HeT B
CTPYKType COOCTBEHHOCTH, HO Yy PEHTHHIOBOTO areHTCTBA €CTh OCHOBAaHHS CUMTATh WX TAKOBBIMH) M OpraHaM
yHpaBieHus (B TOM YHCIIE HCTOPHUYECKHE U C YIETOM TPETHHX JIHII 10 OTHONICHHIO K JIMIIaM, BO3MOJKHASI CBSI3aHHOCTD
KOTOPBIX OLIEHMBAETCS ), 3HAUNTENIbHAS (PMHAHCOBAs B3aMMO3aBHCHUMOCTbD, MHBIE MIPSIMBIE 1 KOCBEHHBIC IPHU3HAKH.

2 TIpu pacuere INPHBENEHHBIX B M. 2.5 HACTOAIIEH METOJO0JOTMU II0Ka3aTeseH, OlLEHMBAEMbIX OTHOCHTENLHO
KaluTajia, IoJ KanuTajJIoM IOHUMaeTcsa BenuuuHa peryisituBHoro kanutana MOK nnu MKK, ncnons3yemoro yis
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KpeautHbiii puck, npuxogsuuics Ha 3 KPYIMHEHIIUX KOHTPAreHTOB
(rpynm CBsAI3aHHBIX KOHTPAareHTOB) 0e3 y4yera OOBEKTOB C YCIOBHBIM | Muu | 65 40
pPENTHUHIOBBIM KJIACCOM Ha YpOBHE He HIKE TUAA- B % OT Kanurasna

KpenuTHblil puck, npuxoasumiics Ha cBsizanHsie ¢ MPO cropons! 63
ydera 0OBEKTOB C YCIOBHBIM PEUTHMHTOBBIM KJIACCOM Ha ypOBHE HE 20 8
Hmke rTuAA- , B % ot kanurana

ITpu oueHke pazMepa pucKa, MPUXOASIIEIOCs Ha KPYIHEUIINX KOHTPAreHTOB, JJIs ydeTa
PHUCKOB KpOcc-1e(hONTHOCTH ATEHTCTBO O0BEAUHSIET KOHTPAreHTOB B OJIHY IPYIITY P HAJTUYUU
OCHOBaHUM CUNUTATh UX CBA3aHHBIMHU.

B nemsax pacuera mnokasaTenedl KOHLIEHTpPAlMM KPEAUTHOro pucka kanurtan M®PO
KOPPEKTHPYETCSl Ha HEA0CO3JaHHbIE PE3€PBbI HA BO3MOKHBIE ITOTEPH 110 MUKPO3aiiMaM U Ipo4dne
KOPPEKTHPOBKHM  (MOTEHIMATbHOE  (OPMHUPOBAHHWE DPE3EPBOB IMPH  OOPATHOM  BBIKYIE
peaJIM30BaHHBIX IpaB TpeOOBaHMs, YMEHBIICHHE KaluTajla IpU BBIILIATE JUBUAEHIOB) B
COOTBETCTBUM C MyHKTOM 2.1 Hacrosiuuelr Mertonosniorud. KoppekTtupoBka kanuTajia Ha
KBa3UPE3EPBbI IIPU ITOM HE OCYILLECTBIISIETCS.

Hdns rocM®O 6amn 3a auBepcU(UKALMIO KPEIUTHBIX PUCKOB OMNpEIeNseTcs Kak
MUHUMAJbHAsI U3 HEIIPEPHIBHBIX JIMHEHHBIX OLIEHOK CJIEIYIOIIUX TapaMETPOB:

Iloka3zarenab -1 1
Cpennuii pazMep 3aiiMa K Kanurany,% 3 1
Cpennuii pa3mep 3aiima (BKJIHOYash MHUKPO3aliMbl M 3aiiMbl B TopTderne), 1500 | 700
THIC. pYO.

KpenutHslii puck, npuxoasaiuiics Ha KpynHeiIero KoHTparenTa (Tpymnmny
CBSI3aHHBIX KOHTPAreHTOB) 0€3 y4eTa 0ObEKTOB C YCIOBHBIM PEHTHHIOBBIM | MuH | 25 | 15
KJIACCOM Ha ypoBHE He HIke TuAA- B % oT Kanurana

KpeautHslii puck, npuxopsiuics Ha 3 KpYNHEHIIMX KOHTPAreHTOB
(Tpymm CBSI3aHHBIX KOHTpAareHToB) 0e3 yuera OOBEKTOB C YCIOBHBIM 65 | 40
PEUTHHIOBBIM KJIACCOM Ha YpoBHE He HUXKe ruAA- B % oT kanuTana

Bo3MoxHBIE KOPPEKTUPOBKH:

B cnydae ecnu Ha 0HY OTpacib XO3SHCTBEHHOW JESTEIbHOCTH 3a€MIIMKOB MPUXOIUTCS
6onee 30% aktuBoB M®PO (KkpoMe ONTOBOM M PO3HUYHOM TOPrOBIIM), TO Oalll MOXET ObITh
cHkeHd Ha «0,5».

2.6. KadecTBO aKTHBOB H BHE0OAJIAHCOBBIX 0013aTEJILCTB

2.6.1. Kauecmeo nopmeens mukpo3zaimos

HCJ'II) OIICHKH !

Onpenenuth HACKOIBKO MopTdens Mukpo3aiiMoB M®O noaBep:keH KpeIUTHOMY PHUCKY.
Huzkuii ypoBeHb TPOCPOUYCHHON 33JI0JDKEHHOCTH M (MJTH) TEPEX0/I0B 3aiMOB B TIPOCPOUCHHEIE,
KaK T[paBUiO, CBHUJAETEIbCTBYET O KaueCTBEHHOW ouneHke M®PO HaaexHOCTH CBOMX
MOTEHLMAIbHBIX KIMEHTOB, a Takke 00 3Q¢ekTuBHON paboTe ¢ BO3HUKaIOLIEH MPOOIEeMHOMN
3a/10JKEHHOCTBIO.

OLIEHKH JOCTATOYHOCTH COOCTBEHHBIX CpPEACTB B COOTBETCTBHM C TpPeOOBaHHSIMHU PEryJsiTopa, WIM BeJlMYHHA
6amancoBoro kanuraia mo MCPO (B 3aBUCHMOCTH OT MCIIOJIF30BAaHHS OTYETHOCTH 110 TEM M UHBIM CTaHIApTaM).
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Hcrounuku nHGOpMALIUH:

OtuetHocth M®O o PCBY (OCBY) u MCDO;
Ankera M®O no popme ATeHTCTBA;
OrtuerHoctb nepen bankom Poccun;

®opmsbl otueTHOCTH MOP;

VYnpasiendyeckasi OTYETHOCTb.

AJITOPUTM OIIEHKH:

PaccunthiBatoTcst moka3aTelnu:
PAR>30 — [Tosst mpoCpOYEeHHON 33 0/KEHHOCTH (TOJIBKO TEJIO J0Jra) CPOKOM cBbiie 30
nHelr B ccygaHoM noptdene MDO.
PAR>90 — Jloss mpocpodYeHHOM 3a10JDKEHHOCTH (TOJBKO TEJIO JI0JTra) CPOKOM CBhIIIe 90
nHEl B ccyaHoM nopTtdere MDO.
PAR>180 — [lons mpoCcpOUYEHHON 3aJI0JDKEHHOCTH (TOJIBKO TEJIO JI0JITra) CPOKOM CBEIIIIC
180 nueit B ccyanom noptdene MDO.
Honst moprdens mukposzaiimoB M®DO, obecrieueHHas HMYIIECTBEHHBIM 3aJI0TOM U
MOPYYUTEIBCTBAMH TpeThbUX JuI. [Ipu pacuere maHHOTO IOKa3aTels TEHICPHBIC
MUKpO3aliMbl OTHOCSTCS K KaTeropuu OOECIEYeHHBIX, B CIIy4ae €CId TeJlo JoJra
BO3Bpariaercs KoMmanuu HanpsiMyro 4epe3 3JIEKTPOHHYIO TOPTOBYIO ILIOMAAKY (TO €CTh
«B 00X0]1» 3aEMIIIIKA).

IToxka3arenn Dopmysa

PAR>30 O0beM MUKPO3aiiMOB € MMPOCPOUYCHHBIMH OoJiee yem Ha 30

nHel iatesxxamu (teno ponra)/Iloprdens Mukpo3aliMoB

PAR>90 O6beM MUKPO3aliMOB € MTPOCPOUYCHHBIMU OoJiee ueM Ha 90

nHel muatexxamu (teno noiara)/Iloprdens MukposzaiimMos

PAR>180 O6BpemM MUKPO3aiiMOB C IPOCPOUYEHHBIMHU OoJiee yeM Ha 180

nHel muatexxamu (teno noiara)/Iloprdens MukposzaiimMos

Homs moprdenst 3aiivoB M®O, | Ofpem MHKpO3aiiMOB, uMeroIux oodecnedenue / [Toprdens
oOecrieyeHHass UMYILIECTBEHHBIM

3a4JI0I'OM 1 TOPYUYHUTCIILCTBAMU

MHUKPO3aiiMOB

Hcnonb3yemble Ui mopTdens MHUKpO3aiiMOB KpUTEpUM M OEHUMApPKH 3aBUCAT OT

crienranu3anuu komnanuu. Eciin M®O paboTtaeT 0THOBPEMEHHO B JABYX WM O0Jee CerMeHTax,
TO OIIEHKa B3BEIINBAETCS MPOMOPIIMOHAIBFHO UX JIONISM B TopTdere.

B cooTrBercTBHMM CcO 3HayeHMSIMM TOKa3aTesJed M BECOBBIMU KO3 uIMeHTaMu

NPHUCBAaUBAETCS UTOTOBBIN Oasul (HempephIBHAS OLIEHKA):

BeHuMapKu Ui KOMITAaHHWHA, OCHOBHO# OmepaIimoHHbIi cermeHT KoTophix — DJI (He PDL):

IToka3aTennb Bec, % -1 1
PAR>90 50 25% 12%
OTtHoieHne cOOpoOB € Y4eTOM MPOLEHTOB, MITPAPOB U

IIEHEH K KOTrOpTe€ MHUKPO3aiiMOB (K KOHILy TPETHETO 50 100% 120%
MecsIIa, CIIEAYIONIEro 3a MecsLieM 3peoCTH KOTOpThIY)

1 o
ITox mecseM 3pesocTH KOTOPTHI MOJAPAa3yMEBAETCS KaJICHIAPHBIA MECAL, B TEYEHHUE KOTOPOTO HACTyIAeT Jara
[OrauleHusi MUKpO3aliMOB.
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benumapku ajisi KOMIaHuW, OCHOBHOM OmNepainMoHHbIN cerMeHT KoTopbix — FOJI m UII,
kpome rocMPO:

IToxa3areinb Bec, % -1 1

PAR>30 30 25% 10%
PAR>90 35 15% 6%
PAR>180 20 8% 1%
Jlons obecnieueHHOr0 mopTdens 15 30% 70%

BeHuMapKu u1si KOMIIaHHi, OCHOBHOM OIEpAIMOHHBINA cerMeHT KoTopbix — ®JI-PDL! 6o
«KOopoTKue» (cpounocthio 10 30 guei) POS—Mukpo3aitmMbl:

Ne | Tloka3areanb Bec, % -1 1
OTHONIEHNE HECOOpPaHHBIX IUIATEXKEH MO TeNy Joira K
1 | xoropre MHKpPO3aiiMOB (K KOHIy TpPEThEro Mecslla, 50 30% 18%

CJICAYIOIIETO 32 MECSIIIEM BbIJIa4d KOTOPTHI)

OTtHomeHne cOOpOB € y4eTOM IPOLEHTOB, MITPadoB U
2 | meHell K KOropTe MHKPO3aiiMOB (K KOHIy TPEThEro 50 100% | 100%+10r?
MecsilIa, CISAYIOIIETro 33 MECSAIIEM BBLIAYM KOTOPTHI)

dDopmyia pacuera mokasarend 1 (pacuyer cpeaHEB3BENIEHHON 0N 3a KBAPTAI)
3 wi*(1—xi)

3 .
i=1 W1

rae

| — HOPSIIKOBBII HOMEP MecsIa BbIJJa4l KOTOPThl MUKPO3aiMOB;

®i — 00beM KOTOPThl MUKPO3aiiMOB, BBITAaHHBIX 3@ I-ThIi MECHIL;

Xi — J0J1s MOJYYEHHbIX IIJIaTeKeH IO Tely J0Ara B KOropTe MUKpO3aiiMOB (Ha KOHEL| TPEThEro
Mecsa, CISAYIOUIEro 3a MECSIIEM BbIJaul KOTOPTHI).

dopmya pacuera Imoka3zaTess 2 (pacqu CPEIHEB3BEIIEHHOMN I0IU 3a KBaDTaHa)
Yiy wixyi
3 .
i=1 W1

rae

| — TOPSIKOBBII HOMEp MecsIlia BbIIaul KOTOPThl MUKPO3aiiMOB;

®j — 00beM KOTOPTHl MUKPO3aiiMOB, BBITAHHBIX 3@ I-ThIi MECSIIL;

Yi — OTHOIIEHHUE TOJIyYECHHbIX IUIATE)KEH C y4yeTOM MPOLEHTOB, ITpadoB U NeHEeH K KOropre
MHUKpO3aliMOB (Ha KOHEI] TPEThETO MECSALa, CIEAYIOIIEro 32 MECSIIEM BbIJa4l KOTOPTHI).

benumapku 1151 rocM®O:

IToxka3aresn Bec, % -1 1
PAR>30 15 9% 3%
PAR>90 35 7% 2%
PAR>180 25 5% 1%
Hons moptdens, 00eCeuyeHHOro 3aJI0rOM JCHEKHBIX 25 20% 50%
CpPE/ICTB, HEJBXKMMOCTH M TIpaB HA HEE, TapaHTHSIMH

! Eciu 111 M®O 0CHOBHBIM OIIEpallMOHHBIM CETMEHTOM SBJIAIOTCA 3aiiMbl PDL it @JI, To s OLEHKH KadyecTBa
nopT(hes UCTONMb3yeTCsl BUHTAXHBINA aHAIN3 MTOPTHEINss MUKPO3aiiMOB.

2 r — MakcuManbHas e)KeJHEBHAsd IPOLEHTHAs CTaBKa II0 JOrOBOPY IIOTPEOUTENLCKOro KpeauTa (3aiima),
nercTByromas coriaacHo 353-D3 Ha Havao KBapTaja, B KOTOPOM MPOU30IIIIa BhJJada KOTOPTHl MUKPO3aiiMOB
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0aHKOB, KOMITAHUW WJIM OPraHOB BJIACTH C YCJIOBHBIM
pPEHUTHUHIOBBIM KJ1acCOM He Huke ruBBB+

Bo3MosxHBIE KOPPEKTUPOBKH Oasia:

1) Bamn MOXeT KOpPpPEeKTHPOBAThCS BHH3 MaKCUMalbHO Ha «1,5», 3a JOSUIBHBIN IOAXOI
KOMIIaHUM K nposioHrauusM. Hanpumep:

e eCIM KOMIIAHMS YacTO' MCIONb3yeT NPAKTHKY MPOJIOHTAlME MMKPO3aiiMOB, TIPH
9TOM He TpeOys OT 3aeMILMKa IOrallleHUs BCEX HAYUCIEHHBIX HAa MOMEHT
IPOJIOHTAIIMH IPOIIEHTOB, EHH, IITPa(OB;

®  eCJIM KOMITaHUS KJIACCU(PHUIUPYET MPOJIOHTAIIMN KaK HOBBIE BBIJAUH;

e eciIM KOMIAaHMS KIacCU(PHUIMPYET MPOJIOHTAIlMH Ha JUTUTENbHBIN Cpok / m1bo 6e3
OrpaHUYEHUH 110 CPOKAM;

®  eCJIM IPOJIOHTALMS MOKET IPOUCXOAUTh ABTOMATUYECKH;

e cciu Oonee 40% nopTdens TpoIOHTUPOBAHO.

2) Bann MoxeT KOPPEeKTHPOBAThCs BHU3 MakcHMaibHO Ha «1», ecimu M®PO nepenaer 1o
[eCCUU MPOOJIEMHBIE MUKPO3aliMbl apPHITMPOBAHHOMY KOJIEKTOPY, MIPH 3TOM JHUCKOHT,
IpUMEHSeMbIi K 0aJlaHCOBOM CTOMMOCTH Iepe/laBaeMbIX 3aiiMOB, HEOOOCHOBAHHO HU30K
(c yueToM peasibHbIX NEPCIEKTUB B3bICKAHUS JAHHOH 3a70>KEHHOCTH).

3) Bamn moxer ObITh cHIbKeH Ha 0,5-1 B ciiydae 0)KUIAeMBIX JTMOO MPOM3OILIC/IINX, HO SIIe
HE OKa3aBIIUX BIMSHUE HA TIOKA3aTENN KauyecTBa MOpTHenss MUKPO3aiiMOB, N3MEHEHH B
MaKpOIKOHOMHUYECKON CHUTyallMd W/WIM KPETUTHOH HONUTHKE KOMIAHUU (HAmpuMmep,
pe3Koe CMSTYCHHE MHHHMMAJIbHOTO CKOPHHIOBOTO Oallla, POCT BBINAYM KIMEHTAM «C
YIULB», THOO NOBTOPHBIM KJIMEHTaM, JIOIYCKABIIUM paHee IPOCPOUKY IIIaTexe).

4) B ciyuae Hepenpe3eHTaTUBHOCTH OeHuMapkoB B cermente DJI-HePDL mo moka3zaresro
cOOpOB € y4eTOM IPOLEHTOB, WTPadoB U MeHEel n3-3a cneuu(UKU CPOUHONU CTPYKTYPHI
MHUKpO3aiiMOB 0aJli1 32 KauecTBO MOPT(eis MOKET ObITh CKOPPEKTUPOBAH (HE OoJiee yemM
Ha 1) Ha OCHOBE AMHAMUKH JIEHE)KHOT'O MTOTOKA OT ONEPAIMOHHON JeSITEIbHOCTH.

2.6.2. Kauecmeo npouux akmueoe u eHeOAIAHCOBBIX 00A3amMenbCme

AJTOpUTM OLIEHKH:

OrneHuBaeTCsl KadyecTBO BCEX AaKTUBOB OTJIMYHBIX OT MHUKPO3aiiMOB U JeOUTOpPCKON
3a/I0JDKEHHOCTH TI0 MUKpO3aiiMaMm, a TakKe KauyeCTBO BHEOATaHCOBBIX 00s3aTeNnbCTB. s aTOTO
BBOAHUTCS TOHATHE «KOI(DPUIMEHT KOPPEKTUPOBKH CTOMMOCTH aKTUBOB». KoadduiueHt
KOPPEKTUPOBKA CTOMMOCTH aKTHBa 3aBUCHUT OT COOTBETCTBUS OTJEIHHO B3STOTO AaKTHBA
ONpENIETICHHBIM KPUTEPUSIM, 3aBUCAIIMM OT THNA akTuBa. [Ipm KOpPPEKTHUPOBKE CTOMMOCTHU
ATEHTCTBO PYKOBOJICTBYETCSI MOHITHEM «MaTepuaibHOCTHY. CyMMapHas 10Js aHAU3UPYEMBbIX
aKTHBOB M BHEOAIAHCOBLIX 00513aTEIbLCTB TOKHA COCTABIATEL HE MeHee 90% uX BETUMYHHEL.

Ko3(ppuumeHT KOPPEKTHPOBKH  CTOMMOCTH  aKTHMBa — 3T0  KO3((UIMEHT,
KOpPpEKTUpYIOIUK  0aJaHCOBYI0 CTOMMOCTh TOTO MJIM HMHOrO aKTHBAa/BHEOATaHCOBOTO
00s13aTeNIbCTBA B 3aBUCUMOCTH OT ero kadecTBa. Koadduuuent naxoaurces B auanazone [0;1], mo
Haubosee KaueCTBEHHBIM aKTHBaM/BHEOAIaHCOBBIM 00s13aTeNIbcTBaM KO3((PUIIMEHT COCTaBIISIET

' LIEJISIX OLIEHKH TaHHOTO MapaMeTpa 4acThIM HUCIIOIb30BaHUEM ONKUCAHHOW MPAKTUKHU MPOJOHTallui MUKPO3aiMOB
(6e3 TpeOoBaHHMI OT 3aeMIMKa MOTAIICHHWs] BCEX HAYMCICHHBIX HAa MOMEHT MPOJIOHTAIMM TPOICHTOB, TEHH,
mTpadoB) CUUTAETCS MPEBBINICHUE MPOJIOHTaNMi mogo0Horo THma ypoBHA B 30% OT o0mero oobemMa BBIIAYH 3a
MOCJIeIHUM KBapTaJ.
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1. KayecTBO aKTHBOB OLICHUBAETCS KaK OTHOILIECHHE CKOPPEKTUPOBAHHON CTOMMOCTH aKTUBOB OP
K UX 0aJIlaHCOBOM CTOMMOCTH T10 CJIEIYIOIIM O€HUMapKaM.

KoaddumeHTs KOppEeKTUPOBKU CTOMMOCTH aKTHBOB OIPEEIISIOTCS B IEPBYIO O4Yepeb Ha
OCHOBE YCJIOBHBIX PEUTHHIOBBIX KI1ACCOB KOHTPAareHTOB, KOTOPBIE COOTBETCTBYIOT PEUTHHI OBBIM
KaTeropusM I10 HallMOHAJIbHON pelTHHroBol mmkane «JkcnepT PA» u ompenenstorcs 1mo Bcei
COBOKYIHOCTH MMEIOLIeHcs Yy KPEeAUTHOr0 PEHTHHIOBOIO areHTCTBAa MH(GOpPMAlUU C y4ETOM
KOHCepBaTUBHOT0 noaxoja. K atoit uudopmanuu orHocsTes:

" [IPUCBOCHHBIE KOHTPAr€HTaM KPEIUTHbIE PEUTHHIU;

* myOauyHas GUHAHCOBAs OTYETHOCTh KOHTPAreHTOB;

* genyOnuyHas (PUHAHCOBAS OTYETHOCTh KOHTPAreHTOB (MPH €€ HAIMYUH y KPEIUTHOTO
PEUTHHIOBOIO areHTCTBA);

* ganuuue oOecneueHHs] / TMOPYYUTENbCTBA / TapaHTHH IO JIOJTOBBIM WHCTPYMEHTaM
KOHTpareHTa (s Lened OLEHKM KauecTBa aKkTUBOB). EciaM J0iroBble MHCTPYMEHTHI
UMEIOT 00ecIieueHre B BU/IE JIOJITOBBIX HHCTPYMEHTOB JIPYTUX KOHTPAreHTOB, MMEIOIINX
YCIIOBHBIM PENTUHIOBBIN KJIACC BBILIE OLICHUBAEMOI0, BO3MOKHO IIOBBILIEHUE YCIOBHOTO
PEUTUHIOBOrO KJIacCa OLIEHUBAEMOI0 KOHTPAreHTa A0 YPOBHS 00ECIIEYECHNUS;

* gnpyrags uHpoOpMaluMs U3 OTKPBITBIX HCTOYHHUKOB, ONpEAENAIoNas TEHICHIUU B
JIEATEIbHOCTH KOHTPAareHTOB, KOTOPbIE MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHHE Ha
BEPOSITHOCTh UX JIe(oiTa.

[lpu onpeneneHuH YCIOBHOIO PEHTHHIOBOTO Kilacca HEOOXOJUMO ONHMpaThCcs Ha
METOJI0JIOTHIO ATEHTCTBA, COOTBETCTBYIOIIYIO TUIy pacCMaTpUBaeMOIo 0ObEKTa, B TOM Mepe, B
KOTOPOH 3TO MO3BOJIET UMEIoLIascs HHPOpMaLus. Y CIIOBHbIE PEUTHHIOBBIE KJIACChl MOT'YT OBITh
CKOPPEKTUPOBAHbl OTHOCUTENBHO (DAKTUYECKH IPUCBOCHHBIX KOMIIAHUSAM KPEAUTHBIX
peiitunroB. KoppekTHpoBKa OCYIIECTBISETCS IpPHU BBIABICHHMH Ha OCHOBE MMeEroLIencs
uHpopManuu GakToB, KOTOPHIE B COOTBETCTBHU C METOOJOTHIMH «DKcrepT PAy mpuBenu ObI K
IPUCBOCHUIO OTIMYHOTO OT (PaKTHUECKU MPUCBOEHHOT'O KOMIIAHUH YPOBHSI pEUTHHTA.

IToka3zarens / 6aJ1 1 -1
OrHomeHne CKOppeKTHpOBaHHOﬁ CTOMMOCTH IpoYunx aKTHUBOB n 09 0.15
BHeOanaHcoBbIX 00s3arenbcTB MO k ux 6alaHCOBOM CTOUMOCTH ’ ’
Ko3ddunmnent
JeHe:kHbIe CpeAcTBa, 0AaHKOBCKHME BKJIAAbI (IeMO3UTHI), BEeKCeJIsl, 00JMIrannu, 3aiiMbl | KOPPEKTHPOBKH
(OTIMYHBIE OT MUKPO3aiiMOB), 2 TAKIKe 1eOUTOPCKAsI 32102KEHHOCTb, HAYHCJIeHHAS 110 CTOMMOCTH
COOTBETCTBYIOLINM J10JITOBLIM HHCTPYMEHTAM, BHeOAJAHCOBBIE 00513aTEJIbCTBA AKTHBA
VCIOBHBIE PEUTHHTOBBIE KIIACCHI KOHTparenTa / IOJITOBOTO MHCTPYMEHTa FTUAAA, ruAA+, 1.000
rUAA, ruAA- '
VCII0BHBIN PEUTHHIOBBIN Kiace KOHTpareHTa / IOITOBOTO HHCTPYMEHTa rUA+ 0,975
VCII0BHBIE pEUTHHIOBBIE KJIACCHI KOHTpareHTa / JIONITOBOTO HHCTPYMEHTA TUA u ruA- 0,950
VCII0BHBIH PEUTHHIOBBIN Kiace KOHTpareHTa / JIOJITOBOTO MHCTPYMEHTa ruBBB+ 0,925
VCII0BHBIH PeHTHHIOBBIH Kilace KOHTpareHTa / IOJTOBOI0 HHCTpYMEHTa ruBBB 0,875
VCII0BHBIE PEATHHTOBBIC KIIACCHl KOHTpareHTa / JOJTOBOTO MHCTpyMEHTa ruBBB- u 0.85
ruBB+ ’
VCII0BHBIN PEWTHHIOBBIN Kilace KOHTpareHTa / JIOJNITOBOTO HHCTPYMEHTa ruBB 0,75
VCIIOBHBIE PETHHIOBBIE KJIACCH KOHTpareHTta / JOJTOBOTO MHCTPYMEHTa ruBB-, ruB+, 06
ruB ,
VCIIOBHBIA PEHTHHTOBBIH Kiacc KOHTparenTa / JIOJITOBOTO MHCTPYMEHTA ruB- win Huxe, 0.25
UJIY OLIPEJIeNIUTh YCIOBHBII PEITUHIOBBIN KJIacC HE MPEJICTaBILIETCS BO3ZMOXKHBIM
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VY KOHTpareHTa 0TO3BaHA JIUIICH3HS, WX BBEJCH MOPATOPHIA HA MCIIOJNHCHHUE 0053aTEIIBCTB,
WA OH HaXOIWTCS B COCTOSIHUY Ae(hOIITa, MITH €CTh MHBIE OCHOBAHHS I0JIaraTh 3HAYUTEIBHOE 0,000
obeclieHeHNE aKTHBA/ero GUKTUBHOCTD
AKIIHM ¥ BKJIAbI B YCTaBHbIE (CKJIAT0YHbIE) KATTUTAJbI
Kortupyemsie 0,80
HekoTupyemble akiinK ¥ BKJIAJbl B YCTaBHBIC (CKIIQI0THBIC) KAITUTAIIBI 0,50
OCHOBHBIE CPEICTBA 32 HCKJIIYEHHEM HEeABHKMMOCTH 0,3-0,8
HenBu:KNMOCTb, 3eMeJbHbIE YIACTKH
HensmwxumocTts 0,5-0,8
Biio>keHHsI B HE3aBEPIICHHOE CTPOHUTEIHCTBO, 3eMEIbHBIE YUACTKH 0-0,5
HemaTepHnajbHble AKTHBbI
I'ynsumn 0
[Ipoune HemaTepHadbHBIE AKTUBBI (B T. Y. JIMIEH3UH, KOTOpPHIE KIACCH(QHUINPOBAHBI B
OTYETHOCTH KaK T'yIBHJLI) 0-0,5
JeduTopckasi 3a10/LKEHHOCTD (OTJIMYHAS OT 1eOUTOPCKOI 3210JI3KEHHOCTH 10 0-0.8
MHKpO3aiiMam) '
CauTKH 30J10Ta, cepedpa, MJIATHHBI H NAIATHA, NMaMATHbIE M JPYyrue MOHETHI
Poccniickoii @eepannu U3 IparoeHHbIX MeTANJIOB 1-0,3

Onpenensercs
IIpoune aKTHBBI HUHIUBUAYAIBHO,
HO He Oonee 0,5

VYciioBHBIE PEUTHHTOBBIE KJIACCHI KOHTPAreHTOB/OOBEKTOB BIIOKEHHH M KOI()(OUIIUECHTHI
KOPPEKTUPOBKM CTOMMOCTH aKTHUBOB, IIOMMMO OIIMCAHHBIX BBIIIE IPABUJ, ONPEAECIAIOTCA C
Y4ETOM CIIEAYIOLIETO.

e VCIOBHBIM PEUTUHIOBBIM KJIACC BBIMYCKa JOJIOBBIX LIEHHBIX Oymar Ompenessercs Io
MaKCHMaJIbHOMY M3 YCJOBHBIX DPEUTHMHIOBBIX KJIACCOB AMUTEHTA ILIEHHBIX Oymar Hu
HOpYYMTENs (FrapaHTa) IPU €ro HaAJIMYUH C TIONPABKOM HA CTPYKTYPHBIE ACMIEKThl SMUCCHH,
BIIMSIOIIME HA MPUOPUTETHOCTH/CIIOCOOHOCTh MCIOTHEHUSI 00S3aTEIBCTB 10 JIOJTOBBIM

WHCTpYMEHTaM  (HaJu4yhe UMYIIECTBEHHOTO oOecreueHus, CcyOOopAUHAIMH) B
COOTBETCTBUM C METOJOJOTMENd MPUCBOEHUS KPEAUTHBIX PEUTUHIOB JOJTOBBIM
WHCTPYMEHTaM.

e KorpdumueHT KOppEeKTUPOBKH IO aKIMUSIM M BKJIaJaM B YCTaBHBIE (CKJIaIOYHBIC)
KalUTAJIbl 3aBUCUT OT YCIOBHOI'O PEUTHMHIOBOrO Kjacca SMHUTEHTA akuui. Takxke npu
OTIpeNIelIEeHUH KOPPEKTHPOBKH CTOMMOCTH KOTHUPYEMBIX AaKIMH YUHUTBIBaeTCSI 00beM
TOPrOB M BOJIATWJIBHOCTH 11€H Ha akuuu. Eciy BOIaTUIBHOCTD SIBJISIETCSI OYEHb BBICOKOM,
a 00beM TOpProB HE3HAUUTENIEH OTHOCUTEIbHO MHBIX TOPIYEMBIX CONOCTaBUMBIX
KOMIaHui, To koapduumeHT cHuxkaetcs BIoTh 10 0. [Ipu onpenenennn KOppeKTUPOBKU
CTOMMOCTH HEKOTUPYEMBIX aKI[Mi BO BHUMAHUE MOT'YT IIPUHUMATBCS OTYETHI OLEHIIIMKOB
00 X CTOMMOCTH.

e KorhdummeHT KOPpEeKTUPOBKU MO IEHHBIM OymaraM MOKeT ObITh CHIbKeH j0 0 mpu
YCIOBHUHU MX y4yeTa B Jierno3utapuu (Opokepe), UMEIOIeM YCIOBHBINH PEUTHHTOBBIN Kilace
Huke UBB u HeratuBHyI0 (COMHHUTENbHYIO) pEMyTalyio, MO MHEHHIO ATEHTCTBA.
JlenoBass pemyTauus Jeno3utapusi / Opokepa OLIEHMBACTCS HAa OCHOBAHMU ONMCAHUS
daktopa «/lemoBas pemyTanms» COOTBETCTBYIOIIEH MeTOAOJOTHH (eciau  Oa
KOHTpareHTa 3a JAEJOBYIO PENyTalHI0 OTPHULATENbHBINA, OHA MPU3HAETCSI HETaTUBHOM
(COMHUTENBHOM)).

e Ecnu GanaHcoBas CTOMMOCTb HEIBMKHUMOCTH OINpPEIENSeTCs HE HAa OCHOBE PBIHOYHOMN
CTOUMOCTH, AT€HTCTBO IEPECUNTHIBAET CTOMMOCTD TAKON HEABM)KMMOCTH IO PHIHOYHBIM
[IEHaM Ha OCHOBE COINOCTABUMBIX CJEJOK HJIM CTOMMOCTH MO OTYETy OLEHIIMKa (TIpH
JOCTYITHOCTH Takoil uH(popMmanuu), a TOJydyeHHas BeIWYMHA YMHOXKAeTcs Ha
KodpumeHT KOoppeKTHUpoBKH. KoahduiueHT KOppeKTUPOBKH MO HEABUKHUMOCTH
3aBUCHT OT J€JIOBOM peNyTally OLEHIINKA HEABMKUMOCTH, 1aThl IPOBEIECHUS OLIEHKH (Ha
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MUKE 1IeH WK HET), PaKkTOB, CBUACTEIHCTBYIOMINUX O CHHXKEHUH/TIOBBIIICHUH CTOUMOCTH
aKTHUBA.

e KoapduuueHT KOPpEeKTUPOBKU IO BIOKECHUSM B HE3aBEPLICHHOE CTPOUTENILCTBO IPH
OTCYTCTBHHM OTYeTa OIEHIIMKA 3aBUCUT OT CTaJMM CTPOUTEIHCTBA OOBEKTA H
MeCTOpacnojokeHuss o0bekra. [lpum Hamuumm ordera KOI(YOUIMEHT KOPPEKTUPOBKH
oTpesienseTcs AeI0BOM PermyTalHeil OleHIIHKa .

e CTOUMOCTb 3eMEJIbHBIX YYaCTKOB CEIbCKOXO3AWCTBEHHOTO Ha3HAYEeHHs, KaK MPaBUJIO,
CHI>KaeTcs 00JIbIIe, YEM 3EMJIM IIPOYETO Ha3HAUCHUS.

e KodpduuueHT KOPpPEeKTUPOBKH IO MPOYMM HEMATEPUATIbHBIM AaKTHBAM 3aBHCHUT OT
BO3MOXXHOCTH OTJIEJICHUS aKTHBa OT 00BEKTa pEeHTHHIa U CIIpOca Ha HEro Ha PhIHKE, a
TAKX€ OT YCJIIOBHM JIMIEH3UOHHBIX COTJIAIEHUMN.

o Koadpdumment xoppextupoBku no [IMdDam u UCY BeiOupaeTcs B 3aBUCUMOCTH OT BHJIA
«aanojgaenusy [IMdPa nu UCY;

e Koadduurents KOppeKTUPOBKU MO TEOMTOPCKON 3a0IKEHHOCTH, TIOMUMO YCJIOBHBIX
PEUTHHIOBBIX KJIACCOB JJEOUTOPOB, OMPENEISIIOTCS C YUETOM CIEAYIOLIEro:

— (uHaHCOBas AUCUMILIMHA AeOUTOPOB (KaK MpaBUIIo, O AeOUTOpaM, IO KOTOPHIM
HA MOMEHT OIEHKH €CTb MPOCPOYCHHAsl 3a0JDKEHHOCTh, KO3(PUIIUEHT
KOPPEKTUPOBKU cocTaBisieT (; MCKIIIOUEHUS BO3MOYKHBI, €CJIM IPOCPOYEHHAas
3aJJ0JKEHHOCTh SBIISETCS JICJIOBOM MPAKTHKOW, MPUHATOW MEXIY OOBEKTOM
peiiTuHra U AeOUTOpPOM, K MPUMEpy IO aHAJIOTMYHBIM KOHTpAaKTaM IeOUTOp B
MPOIUIOM Toclie 00pa3oBaHUsl MPOCPOUECHHOW 3aJ0JKEHHOCTH HCIOIHSI CBOU
o0s3arenpcTBa nepes oOBEKTOM PEUTHHra B IOJHOM OOBEME; KOPPEKTHPOBKA
MOJKET MPUMEHATHCS TOJIBKO MPU XOpolIieM (HHAHCOBOM IOJIOKEHUH JeOUTOPa);

— JluHamuka 000paurBaeMOCTH 1€OMTOPCKOM 3a10/KEHHOCTH (OTHOIICHUS 00BbeMa
MOTAIICHHOH 33JI0JKEHHOCTH 3a MEePUOJI K 00beMy JeOUTOPCKON 3a0KEHHOCTH
Ha Hayano mepuona). Peskoe yBenmueHwe mnepuona o0OpoTa JIeOMTOPCKOM
33JJ0OJDKEHHOCTH MOXXET CBMJIETENILCTBOBATh 00 YXYIIIEHUH (PUHAHCOBOMH
TUCIUTITUHBI IEOUTOPOB.

— Hanuume oOecnieyeHuss mo AeOMTOPCKOW 3aJI0JDKEHHOCTH. YeM BBINIE OISt
o0ecrieyeHHOH 1eOUTOPCKOM 3aJ0JDKEHHOCTH U YeM KaueCTBEHHee oOeclieueHue,
TEM BBbILIE KOYPPUIUEHT KOPPEKTUPOBKH.

— MakcumanbHas KOPPEKTUPOBKa 1o nedbuTopcKon 3aJI0JIKEHHOCTH,
oOpa3oBasuieiics B pesyibrare npsmoro PEIIO, coctaBnseT paszHUIly MeXIy
o0vemom obecrnieuenus no PEIIO 1 06beMoM npuBIEUYEHHOTO 3aiima.

BueOanancoBble 00s3aTeNbCTBA OLIEHUBAIOTCS UCXO/S U3 MX SKOHOMHYECKOIO CMbICIIA, Ha
OCHOBE MPUYHCIIEHUS K OJJHOMY U3 YCIOBHBIX PEUTHHTOBBIX KJIAcCOB (TI0 aHAIOTUU C MPOYUMHU
aKTHBaMH), HCXOJs W3 BEPOSTHOCTH peaju3allud YCJIOBHBIX 0053aTEIbCTB (HAmpHUMeD,
MOPYYUTENIHCTB) U BO3MOKHOT'O BIIMSHUS HA JIMKBUJIHOCTh M KAUTAJ MPU peau3alii JaHHOTO
pHCKa.

1 C ToukM 3peHus pemyTanuuu ATEHTCTBOM HETaTMBHO OLEHHMBAeTCs adUIMPOBAHHOCTH OLEHLIMKA ¢ OOBEKTOM
peiiTuHra, Hammaue (akTOB 3aBBIIICHUS] CTOMMOCTH OI[CHHBAaEMOT0 UMYIIECTBA, HCKITIoUeHHe orneHnnka m3 CPO, a
TaKXKe WHast vHpOpMaNHKs, XapaKTepHU3yIoIas OleHIINKa HeraTuBHO (myOsmkarun B CMU u np.).
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PA3SJEJI III. YITPABJIEHUE U PUCK-MEHE/KMEHT

Hctounuku uHbopmaimu s pazaena lll:
yctaB M®O;
ankera M®O o hopme ATeHTCTBA;
JIOKYMEHTBI, perjIaMeHTUPYIOIIKE KopropatuBHoe ynpasienue MOO;
JIOKYMEHTBI, pErJIaMEHTUPYIONIUE PUCK-MEHEKMEHT MDO;
® JIOKYMEHTBI, perjJaMeHTHPYIOIIKe cTpaTteruto pa3sutus MOO;
e BHYTPEHHSs HOpMaTUBHaA oKyMmMeHTauuss MOO;
e ortuerHocTh 10 PCBY (OCBY) u MCDO;
®  OTKPBITbIE HCTOUHUKH.

3.1. VYnpasjieHnue puckamu

“eJ’IB OLICHKH:

Omnpenenuth, HACKOJIBKO TEKyIIass HHPPACTPYKTYpa yIPaBICHUS PUCKAMH COOTBETCTBYET
npod o puckoB, puHUMaeMblx Ha ce0st MPO. KntoueBbiMu Buiamu puckoB MOO AreHTcTBO
CUMTAET KPEAUTHBIM, ONEpallMOHHBIN PUCKU, PUCK NTOTEPU JTUKBUTHOCTH.

Hcnonb3oBaHue ageKBaTHOrO MNpo(uiIro pUCKOB Habopa HMHCTPYMEHTOB YIpAaBJICHUS
pHUCKaMH, KaK MPAaBHJIO, OTPAaHNYMBACT YPOBEHb IPHHUMAEMBIX PHCKOB JIHOO MO3BOJISIET CHU3UTD
UX HEraTUBHOE BIMAHUE Ha esaTesnbHOCTE MPDO. [Ipu onieHKe KpeAUTHOE PEUTHHIOBOE areHTCTBO
UCIIOJIB3YET TAaKK€ KOCBEHHBIE WHAMKATOPHI, KOTOPHIE CBHUJETEIBCTBYIOT O IIOBBIIICHHON
YyBCTBUTEIBHOCTU K OTIENBbHBIM BHMJAaM pUCKOB. Hampumep, BBICOKMI YPOBEHb TEKY4YECTH
KaJpOB Ha YpPOBHE TON-MEHEIKMEHTa MOXXET CBHJICTEIbCTBOBATh O KOH(IUKTAX BHYTPHU
KOMaH/Ibl, YTO MOXKET MPUBECTU K POCTY ONEPALMOHHBIX PUCKOB 00beKTa peiftunra. Heraruno
CKa3bIBaeTcsi ciabasi perjamMeHTalsl YIpaBJICHUS PHUCKAMH, KOTOpas MOXXET IPHUBECTH K
HENPOTHO3UPYEMBIM MOTEpAM. [I03UTMBHO Ha PEUTHHI BIMSAET BBICOKAs PE3YyJIbTATHUBHOCTH
yIpaBiIeHUS] PUCKaMH, COTPYAHHUYECTBO C OIOPO KPEAUTHBIX UCTOPUN MPU NPUHATHH PELICHUS O
BbIJIay€ 3aliMOB, COOTBETCTBUE IPAKTUKHU YIPABICHUS PUCKaMHM HAWJIyYIIUM MEXIYHAPOIHBIM
npakTiukaM. OTaenpHOe BHUMaHUE yIeNsIeTcsd MeXaHu3MaM cTpaxoBanus puckoB M®O. Beicokoe
KAaueCTBO CHCTEMBl PHUCK-MEHEI)KMEHTAa B KOMIIAHMM II03BOJIIET MUHUMHU3HUPOBATH PHUCKU
BO3HHUKHOBEHHUSI NPOCPOUYEHHON 33J0HKEHHOCTH, a TAaKXKE IMOJTY4YeHHs] YOBITKOB B pe3yJibTaTe
HEIJIATEeKECIIOCOOHOCTH KIIMEHTOB, MOIIIEHHUYECTB, OTMOOUHBIX 1eHCTBUI NIepcoHana u T.1.

AJNTOpPUTM OLICHKHU:

TpeboBaHMs K OpraHU3aI[My MPOIECCa YIPABIECHUS PUCKAMU Pa3JInYaroTCs B 3aBUCUMOCTHU
0T pa3MepoB OW3Heca M CIELUUAIN3alUN KOMIAHUH. DKCHEPTHO U3 YeK-JIUCTa Ompeaessercs
HAaOOp OLIEHMBAaEMBbIX IIOKa3aTesled HCXOAsS M3 CHelMalu3allid U O0COoOEHHOCTeW Ou3Heca
KomnaHuu. Eciu kakoi-nm6o U3 olleHMBaeMBbIX MapaMeTpOB HE aKTyalleH AJs 00beKTa peiiTuHra,
ero Bec oOHynsercs. OlleHKa pacCUMTBHIBAETCS KaK CyMMa IMPOM3BEIEHUI Beca KaXKJ10Tro
nokasaressi 1 OTBETa Ha BOINPOC YeK-IucTa (rae Bapuant «Jla» — 3ro «1», «Hactuuno» — «0,5»,
«Het» — «0»).

Check-list myist otieHKH KauecTBa yIpaBJIeHUsS] KPEIUTHBIMUA PUCKAMHU:

Ne IToka3areab \ Bec
1 Opranu3anms CHCTEMbI PUCK-MEHEKMEHTA
11 Y KOMIIaHWM HWMEETCs BBIJCIICHHOE Mopas3jelieHue (OTAENbHBIA COTPYAHUK) TIO 1
YOPaBJICHUIO PUCKAMHU
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1.2 [Monpaznenenue (COTPYAHUK) MO YIPABICHUIO PUCKAMH SIBJISETCS HE3aBHCHMBIM OT
MOJIpa3/ieieHNH, TPOBOISIINX OMNEpalUy, MOABEPKCHHBIE PHCKY, M IOJYHUHIETCS 1
HanpsIMy!0 PYKOBOJICTBY KOMITaHHH

13 IITat coTpyAHHKOB, 3aHMMAIOIINXCS YNPABICHHUEM PHUCKAMH, M UX KBATH(UKAIHA 2
COOTBETCTBYET MaclITabaM JESITeIbHOCTH M NPO(IIII0 PUCKOB KOMIAHUH

14 Hannuue cooTBETCTBYIOLIEH PpEryIspHOM M HSKCTPEHHOM OTYETHOCTH IO PHUCK- 2
MEHEKMEHTY, COOTBETCTBYIONIEH MacIuTaly M 3a1a4aM KOMITAaHUH

1.5 CyImecTBYIOT METOJOJOTHUH OLECHKH KJIIOYEBBIX IJIsI KOMIIAHWM BUAOB DPHCKA, B
Ka4eCTBE OTICIbHBIX JOKYMEHTOB MM JCTAM3UPOBAHHBIX Pa3elIoB PEriIaMeHTa Mo 1
YIPaBJIEHUIO PUCKAMH WJIM MHBIX JIOKAJIbHBIX HOPMATHUBHBIX aKTOB

1.6 Merononoruu / pa3aessl periaaMeHTa Mo ynpapieHUI0 PUCKaMH WM WHBIX JIOKAIBHBIX
HOPMAaTHBHBIX aKTOB, B KOTOPBIX IPUBOJHUTCS OLEHKA KJIIOYEBBIX Ul KOMITAaHHH
BUJIOB PHCKA, 00JIa/Ial0T BBICOKOH CTENEHBIO ETANIN3AINHN U YYUTHIBAIOT aKTyaJIbHYIO 2
MaKpOIKOHOMUYECKYI0 HMH(popMauuio (mocienHee OOHOBJICHHE JIOKYMEHTOB
MIPOUCXOIUIIO He OoJice TpeX JIeT Ha3a )

2 YupaBJieHue KpeIMTHbIMH PUCKAMHU
2.1 OO01Me MoJI0KeHUST

211 | M®O corpymamdaer ¢ BKU mmm mmeer HepopManbHBIA TOCTYN K KPEIUTHBIM 2
UCTOPHSM

212 | M®O corpynHH4YaeT ¢ KOJUICSKTOPaMH WM €CThb BHYTPEHHEE IOJpa3JeiicHHE, 2
OTBeYaloIIee 3a cOOp 33T0KEHHOCTH

2.1.3 | IlpoBogwTcss  peryisipHBIA ~ MOHHUTOPHHT  3ajoroB  (tomeko mis  M®O, 1
CIIEITUATH3MPYIOMIMXCS Ha 3a10roBoM KpenuroBannu DJI umu FOJT)

214 | IlpuHATHE pEUICHUS OCYIIECTBISIETCS HE TOJBKO KIMEHTCKUM MEHEDKEPOM WIIN
CHCTEeMa MOTHBAIIMH KIMEHTCKHX MEHEIKEPOB YUHTHIBACT Ka4ECTBO MX HOpPTQeneH 2
3aliMOB

215 | Ilpu npuHATHU pEUICHUs HCIOJB3YeTCsS CKOPHUHIOBAas MOJENb MM HCIOJIb3YyeTCs 3
WHIMBHUYQJIbHBIA aHJIeppaiTHHT Ha OCHOBE YETKUX KPUTEPHEB

216 | MO®O wucnone3yeT HMHbIE METOIBl JJs IPOBEPKH 3aeMINUMKA M MHHUMH3ALIH 1
KPEIUTHOTO PHCKa

2.2 AHaJmn3 1eOoJTHOCTH
(Tos1bKO MJs1 yacTHBIX MPO, cnenuanuzupywomuxcs Ha Bbiiave 3aiimos @JI)

221 IIpoBOUTCS MOKOJICHYSCKHI aHa3 1ehOATHOCTH MOPThEssi MUKPO3aiMOB 2

222 Benercs craructuka BO3BpaTHOCTH CPEJCTB, BBIIAaHHBIX 3aeMiuky (Recovery Rate) 3
T10 TIOKOJICHUSIM (KOropTaM) BblJIau MUKPO3aiiMOB C YUETOM MPOLIEHTOB, IITpadoB

2.2.3 | Ectp (QuHaHcOBas MoOpaenb C pPacuyeToM MaKCHMAaJIbHO MPHUEMIIEMOTO YPOBHS 3
nedontHocTd mopTdens i COXpaHeHus: 0e3yObITOUHOCTH

2.3 CxopuHr
(To1bKO0 1JIs1 YacTHBIX M®O, cnenuajau3upyomnxcs Ha Bblaave 3aiimoB ®JI)

2.3.1 | CxopHuHroBasi MOJeIIb OCHOBBIBAETCSI HA PEJICBAHTHOM CTATUCTHKE 2

2.3.2 CKopHHTOBas MOJIENb BKIFOUAET B ce0s 3JIEMEHTHI MAIIMHHOTO 00y4YeHHS (HarpuMmep, 1
HEeWpoceTh, IePEBO MPUHSTHUS pEIIeHU, METO]] OTIOPHBIX BEKTOPOB H JIp.)

2.3.3 Hcnonp3yeTcst Kak AanIUIMKAIlMOHHBINH (HA OCHOBE AaHKETHBIX [aHHBIX), TaK U 2
TIOBEICHUECKHH (Ha OCHOBE MH(OPMAIIMH O TUIATE)KHOW IMCIUILIMHE) CKOPHHT

2.3.4 | B ckopuHTOBOH MOJENH, TOMHUMO JAHHBIX KPEIUTHBIX OIOpO, MCIIONIB3yeTCs TaKXkKe
mpoyvast ”HPOpPMAIUs, HaIpUMeEp, OT COTOBBIX OIEPATOPOB M COLUANBHBIX ceTei (big- 2
data ananmmu3)

3 YupasjeHue pucKaMu JUKBHIHOCTH

31 EcTb miatexHbIil KaJeHaaph (IOKYMEHT ¢ KOHKPETHBIMHU JIaTAMHU BBITUIAT, HAIIPUMED, 2
3apIUIaThl, APEHIBI)

3.2 Ectb anexBaTHas (puHAHCOBas MOJENb C pacdeToM JeHekHOro motoka (cash flow) 2
[IOMECSYHO

3.3 JleiicTByroniie KpeAUTHBIE TOTOBOPHI KOMITAHWK M (MJIM) JOTOBOPHI 3aiiMa MMEIOT
CyIIECTBEHHbIE (DMHAHCOBBIE KOBEHAHTBHI, NPH HAPYLIIEHUH KOTOPHIX BO3HHKAET 1
6e3ycII0BHOE IIPaBO KPEIUTOpa IOCPOUHO UCTPEOOBATH ITPEAOCTABICHHBIE KPETUTHBIC
cpezncTBa

4 YnpasjieHue onepanuoHHbIMUA PUCKAMH
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4.1 M®O obecnieyeHa pe3epBHBIMHU CEpBEPaMHU, MECTOPACIIONOKEHHE KOTOPHIX OTJIMYHO 1
OT OCHOBHOT'O cepBepa

4.2 OcyIecTBIIETCS €KETHEBHOE PE3EPBHOE KOMMPOBAHKE 2

4.3 Hcnonpsyercs antuBupycHoe 110 3

4.4 Y M®O ecTb CBOH MOYTOBBINA CEPBEP M KOHTAKTHOE JIMIIO UM TI0JIh3yETCS 2

4.5 B oducax M®PO ecth BuIcoOHAOIIOACHUE W/WJIM OXpaHa 2

4.6 VYpoBeHb TEKy4ecTH KaApoB HE mpeBblmaeT 25% 3a mocnexnue 12 mecsimeB mmbo
coctaBisieT oT 25% 10 50%, HO 3TO XapakTepHO AT OM3HEC-MOJENN KOMIIAHUH, U 2
PHCK MaCCOBBIX HapYIICHHH TPYAOBOTO 3aKOHOIATEIbCTBA MUHUMAJICH

WtoroBsliii 6ait npeacTapisieT cOOON HEMPEPHIBHYIO JTMHEHHYIO OLICHKY CyMMBbI OAJIIOB IO
YEK-JIMCTY, YMHOKCHHBIX Ha COOTBETCTBYIOIIHE BECOBBIC KOI(PPUIIMEHTHI, B COOTBETCTBHHU CO
CIEYIOIUMU OeHUMapKaMu:

bana -1 (ue BbIIIE) 1 (ne Huke)
CymMma HaOpaHHBIX 0aJJIOB IO YeK- 50% * cymma Beex 90% * cymma Beex
JHUCTY 32 Ka4eCTBO CHCTEMBI PHUCK- | OICHMBAEMBIX ITAPAMETPOB | OIIEHUBAEMBIX MTAPAMETPOB
MEHEDKMEHTa YeK-JIHMcTa YeK-JI1cTa

Ecnu @ynkuum no ynpasieHnuto puckamu OP ocyiiecTBiIsitoTes ApyruM JULOM (Ha ypOBHE
MaTEpUHCKOM, TOUEPHEN WM KaKON-JINOO yIpaBIsitoIled KOMIaHUM), TO IPOU3BOJIUTCS OLICHKA
PUCK-MEHEIKMEHTA 3TOrO JINLA.

Bo3MokHbBIE KOPPEKTUPOBKH:

Ilpu BbIIBIEHUMU (AKTOB, CBHUJCTEILCTBYIOIIMX O HEBBICOKOH pe3ylbTaTUBHOCTH
yIpaBJIeHUs] puckamu, O6amn monmxkaercs Ha 0,5-1,5. [Ipumepamu Takux (akTOB MOTYT
BBICTYIIaTh:

o Ciydyan CyHIECTBEHHOI'O OTCTYIUIEHUS OT IPUMEHSEMbIX METOJIOJIOTUH U
PETTIaMEHTOB OLIEHKH PUCKOB 3a NocieaHue 12 Mecsaues,;

o CyulecTBeHHbIE MOTEPU OT peaM3alluMd ONEPAIMOHHOIO PHUCKA, CBA3AHHOTO C
JENCTBUAMU TPETHUX JIUI] U COTPYIHUKOB KOMIIAHUU 32 MOCeAHNE 12 MecsIeB,;

o CyulecTBeHHbIE OLIMOKM B TNPEJOCTaBlIeHHOW uH(popManuu (aHKeTa W
OTYETHOCTb), CHCTEMAaTUYECKHE 3a/IeP>KKH CPOKOB MPEOCTaBICHUS HHPOPMAILIUU
AreHTCTBY, a Takxke ¢akTsl iepecaaun otu€tHoctu st ®HC u banka Poccuu;

o Cnywyanm yredyku HWHGPOpPMALIMU, COCTaBIAIOMIEH KOMMEpPYECKYI0 TalHy WM
OTHOCSIIIIENCS K pa3psay KOHPHUICHIIMAIBHOM, 3a MOocIeaAHue 12 MecsIes;

o CyulecTBeHHbIE NOTEPU OT PEATU3ALUUM KPEIUTHOIO, PHIHOYHOIO WM PHUCKA
JMKBUJTHOCTH, CBSI3aHHBIE C HEJOCTATOYHON KOMIETEHIIMENW COTPYAHHUKOB PUCK-
MEHEIKMEHTA.

bann wmoxer ObiTh moBbineH Ha 0,5 0Opu HadUYUM JIOTOBOPOB CTPaxOBaHMS
npohecCuoHaNbHOM JEeSATENbHOCTH B CTPAXOBOM KOMITAHWU C YCJIOBHBIM PEUTHHIOBBIM
KJIaccoM He Huke ruBB.

Bann MokeT ObITh MOHIKEH MaKCUMalbHO Ha 1, eciin KoMmaHust HaxoquTes B mpoliecce
MacIITaOMpOBaHUs, KOTOpOE, IO MHEHHI0 ATEHTCTBA, HETaTUBHO OTpPA3UTCi Ha
Ne(QOITHOCTH BHOBb BBIIaBa€MBIX 3aliMOB (HANpHMep, €CIM HUMENO0 MECTO CHIIKEHHE
MUHUMAaJIBHOTO CKOPUHIOBOI0 0ajiia B LEsIX pacliupeHus KIMEHTCKOM 0a3bl).

bann MokeT ObITh MOHMKEH MAaKCHUMAaJbHO Ha 1, €CM KOMITaHHS B T€YEHHE MOCIEIHUX
JBYX JIET JIOITycKaJla HapyIIeHue 00s13aTeIbHBIX HOPMAaTHBOB.

Bann moxer OBbITh NOHM)KEH MAaKCHUMalbHO Ha | B cilyyae BBISIBIEHUS BBICOKHUX
IOPUAMYECKUX U (WJIM) HAJIOTOBBIX PUCKOB (HampuMep, BHICOKA BEPOSATHOCTH CYJEOHBIX
WJIM HAJIOTOBBIX MPETEH3M, KOTOPbIE MPUBEIYT K C CYILIECTBEHHBIM YOBITKaM).
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e bayn MoxkeT ObITh TIOHM)KEH MAKCUMAJIBHO Ha | 32 HE yUTEHHBIE TEXHOJIOTMUYECKUE PUCKH,
KPUTHYECKYI0  3aBUCHUMOCTh  OH3HEC-TIPOLECCOB  KOMIIAHUM  OT  BHEIIHHUX
UH(POPMALMOHHBIX CHCTEM JTMOO0 ayTCOPCUHTOBBIX CTPYKTYP.

e bann cHmkaercs Ha 1 npu noBbIIEHHON NozBEpKEHHOCTH MPO NpOILEHTHOMY pUCKY
(Hampumep, B cilydyae €CJIM 3HAYUTEIbHBIH 0ObEM IMacCUBOB KOMIIAHUU (HOPMHUPYIOT
IPUBJICYEHHBIE I10 IUIABAIOIIMM IPOLEHTHBIM CTaBKaM CpEACTBA WIH KPEIUTOPHI
KOMIIAHUM MOTYT MEPECMOTPETh CTaBKU B OAHOCTOPOHHEM MOPSIKE B COOTBETCTBUU C
JIOTOBOPOM, W ATOT CLEHapuil IpHUBENET K CYLIECTBEHHOMY CHI)KEHMIO IIOKa3aTesei
s dextuBHOCTH AesaTeabHOCTH MDO).

e bamn cHmxkaercs Ha |1 mpu MOBBIMICHHOW moaBepkeHHOCTH M®PO (GoHIOBOMY PHCKY
(HarpuMmep, B CIIy4yae €CiIH BJIOKEHUS B KOTUPYEMBIE JI0JIEBbIE MHCTPYMEHTHI IPEBBIILIAIOT
BEIIMYMHY COOCTBEHHBIX cpeacTB MDO).

3.2. KadecTBO KOPIOPATHBHOIO YNPaBJieHUsI U OU3HEC-TPOLECCOB

“eJ’IB OLICHKH:

Onpenenuts 3¢ dhekTuBHOCTS HHPpacTpyKTYphI yrpasienuss MPO u creneHb npopadoTKu
OusHec-miponeccoB. [103UTHBHO OICHMBAETCS HAJIMYHE aJeKBATHOTO TEKYIIUM IOTPEOHOCTSIM
KOMITaHWUH TIPOTpaMMHOT0 odecriederns (B T.4. cucteMbl CRM 6o ananornyHoi 6a3bl TaHHBIX
¢ wuHpOpMaIMel O B3aMMOOTHOIICHHSX C KJIMEHTAMH), BBICOKMI YpOBEHb KOMIICTCHIIUH
ucrnonHuTensHoro pykosojactea M®O u unenoB Cosera nupekropoB (HaGmronatensHoro
COBETa), HAIM4YME MOJpA3ICICHUS, OTBETCTBEHHOIO 3a 0OE30MacHOCTb, M HE3aBHCHUMOIO
KOMILTa€HC-KOHTPOJIS.

AJITOPUTM OIIEHKH:

OneHuBaeTCsl YEK-JIMCT MO KadecTBY Ou3Hec-mporeccoB. OIEHKAa PacCUUTHIBACTCS Kak
CyMMa TpOM3BE/ICHUI Beca KaXKI0TO IMOKa3aTelss U OTBETa Ha BOIPOC YeK-TUCTa (TIC BapUaHT
«a» —ato «1», «Hactnaao» — «0,5», «Het» — «0»).

Check-list myist onleHkn KadecTBa OM3HEC-TIPOIIECCOB:

Ne IToka3aTean Bec
1 KadecTBO KOPIIOPATHBHOIO YNIPaBJICHUS
1.1 O1eHKA TeATETbHOCTH HCHOJHUTEIbHBIX OPraHOB

B xomnanum chopMHUpOBaH KOJJIETHATBHBINA UCTIONHUTENBHBIN OpraH, H30MpaeMbli
0o0ImM coOpaHHeM aKIIMOHEPOB/yJaCTHHUKOB (TOIBKO isl 9acTHBIX M®PO)
KommereHnnm eaMHONMYHOTO WM YJIEHOB KOJUICTHAIBHOTO HCIIOIHUTEIHHOTO
1.1.2 | opraHa He BBI3BIBAIOT COMHEHHWiIl (B T.4. mpoduibHOE BbICIIee 00pa3oBaHHE U 3
pohecCHOHATBHBIN OMBIT HE MEHEE 5 JIET B OTPACHIH e TeIbHOCTH KOMITAHHUH)
YpoBeHb perilaMeHTalll AEATEIIbHOCTH HCIOJTHUTENIBHBIX OPTaHOB OIIEHHUBAETCA
1.1.3 | kak JOCTaTOYHBIH (B T.4. CYLIECTBYET MOJIOKEHUE WIIM MHOW BHYTPEHHUI JOKyMEHT 1
(mOMHMO yCTaBa), periIaMeHTHPYIOUINH AeITeNbHOCTh UCIIOJIHUTEIBHBIX OPTaHOB)
KopropaTuBHOe ympaBieHHEe HE XapaKTepH3yeTcsl Ype3MEepHO KOHIIEHTpaluen Ha
KITII04eBOil urype / ¢purypax Ttom-mMeHemKepoB (TTOTepsl OTAETHHBIX PYKOBOISIINX

111

1.14 COTPYIHHUKOB HE TMpPHUBEAET K CYLIECTBEHHOMY YXYALIEHUS OINEpalMOHHON 2
JIeSITEIIPHOCTH KOMITAHUH)

1.2 Ouenka aesareasnoct Coera aupexropon (HadawoaareibHOro coBera)
B xommanmm neiictByer CoBeT IUPEKTOPOB/HAONIONATEIBHBIN COBET IPH 3TOM

191 | KOMNETCHUMM €rO WICHOB HE BbISBIBAIOT comHeHmuit (B T.4. wiensl CJI wmMeror 1
npopuIbHOE BhICIIEe 00pa3oBaHME W O0JIAJAlOT NMPOQPECCHOHAILHBIM OIBITOM HE
MeHee 5 JIeT B OTPACHIH ACSTEIIEHOCTH KOMITAHHH)

122 IIpaBa u oOs3anHOCTH wieHOB CJ] 3aKkpelUieHBl BO BHYTPEHHHX JOKYMEHTaX 05

KOMITaHUH
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Yacrora 3acenanuii C/l coOTBETCTBYeT TeKylleil HEOOXOJMMOCTH B HUX (HE pexe

1.2.3 | omHoro pasza B 6 Hemenb), B coctaB CJI BXOIIAT HE3aBHCHMBIC m/IpeKTopal, 1
OTCYTCTBYIOT NpH3HaKK opMansHOro Gpynknnonuposanus CoBeTa TUPEKTOPOB2

1.3 O1eHKA AesITeJILHOCTH MPOYHX OPraHOB YINPABJIEHUS H KOHTPOJISI
B KOMIAaHHHM OCYILIECTBISACTCS HE3aBUCHMbBIH KOMILIACHC-KOHTPOJb, HPU 3TOM

1.3.1 | ATeHTCTBOM HE BBISBICHBI NPEIEACHTHI, TOATBEPKIAONINE €r0 HEJIOCTaTOYHYIO 2

3 exTrBHOCTD (TOIBKO sl 9acTHBIX M®DO)

Hammume B CcTpyKType KOMIAHHW CITy>KOBI/TIOApa3feieHus Oe30MacHOCTH,

YUCJICHHOCTh COTPYIHMKOB KOTOPO# aJiekBaTHA MacIiTabam JesTenbHOCTH MPO

Kommerennmu ramaBHOro OyxranTepa He BBI3BIBAIOT COMHEHNH (B T.9. HAIMYHUE OIBITA

1.3.3 | paboThl Ha JOJKHOCTH TJIaBHOTO OyXrajTepa B OpraHu3alusix (GHHAHCOBOTO CEKTOpa 2

cBbllIe 3 51eT)

CoctaB  €IMHOJIMYHOTO/KOJJIETHAIBHOIO — WCIOJHHUTENbHOrO opraHa, Cosera

1.3.4 | IupekTOopoB M PYKOBOIUTENCH KIIOYECBBIX MOJpPA3JCIICHU CcTaOWieH JHbo 2

TI0JIBEP’)KEH MUHUMAJIbHBIM H3MEHEHUSIM

He BbIsSBIEHBI TpelEAeHTbl BMELIATENbCTBA KIIIOYEBBIX COOCTBEHHUKOB (HE

COCTOSIIIMX B OpraHax yIpaBlIeHHs) B MpOLECC NPHHATHS pelieHud B 00Xo

JICUCTBYIOIIMX OPraHOB YIpaBleHHs (HANpUMep, MHUHYS IPOLEAYPhl pPHUCK-

1.3.5 | MeHemKMeHTa U KOHTPOJISI KOH(PIINKTa HHTEPECOB) 3
u

He BbIMBICHBI TIpeLeAEHTHl TPEBBINICHUS IIOJHOMOYMH COOCTBEHHHKAMH,

BXOJISIIMMH B COCTAB OPT'aHOB YIIPABICHHS.

1.3.2

2 KauectBo 0u3Hec-npoueccoB u UT-o0ecnieuenust

2.1 | Hanuuwme 3aI0KYMEHTHPOBAaHHON CHCTEMbl MOTHUBAIIMU MEHEpKepoB 3aiiMoB MPO 2
B xomnanum npunsat Konexc KopnopaTHBHOW / JEeNOBOM 3THKH, COJEpIKaIUii

2.2 | OCHOBOIIOJAraIOIINE KPUTEPUHM MOBEACHHS, KOTOPBIX JOJDKHBI NPUAEPKHUBATHCS 1
COTPYIHHUKH

23 Hanuume cuctrempr CRM 1ubo0 aHajgormyHoil 0a3bl JaHHBIX ¢ HHpOpManueid o 2
B3aMMOOTHOIICHUSIX C KJIIMCHTAMH, aJIeKBaTHOM TEKYITIM MOTPEOHOCTSIM KOMIAHUU

24 Hanmmume cucTEeMBI 3JIEKTPOHHOTO JOKYMEHTOOOOpOTa, aJEKBAaTHOW TEKYIIUM 2
MOTPEOHOCTSIM KOMIAHUH

25 Benercst  ympaBneHdeckass OTYETHOCTh (Kak 110  OTHCNCHUSM, TaKk M 1
KOHCOJIMJJMPOBaHHas)
Hcnons3yemoe mporpaMMHOE OOecIieueHne MO3BOJISIET OCYIIECTBIATh CIEHAPHOE

2.6 | MomenMpOBaHWME U CTpPECC-TECTUPOBaHHE NOpPTQenedl Ha BBICOKOM YPOBHE 2
aBTOMAaTH3aLMK/0e3 CyIIeCTBEHHBIX TPY03aTpar (ToJabKo aist yacTHEIX MPO)

27 Ecte Bo3MOxHOCTE nenate CMC-omoBenieHusi O MPeACTOSINX IUIaTeXax HW/HiH 2
IIPOCPOUKE

28 Ecte BO3MOXXHOCTH O0(hOpMIICHUS 3asiBKM Ha KPEAUT M HOJIydeHHE pemeHus online 1

(tospko uist MO, cienuanu3upyromuxcs Ha Bpade 3aiimos OJI)

EcTh BO3MOXHOCTh MNPENOCTABICHUS MOOHIBHOTO NPHUIIOKESHUS Ha Pa3IMuHBIX
2.9 | omeparmoHHbIX MaTdGopMax, BKIOYAs OTIPABKY push-yBemomiieHHHA (TOIBKO ISt 3
M®O, crienmanu3upyomuxcs Ha Boiade 3aiimos PJI)

Hcnons3dyemoe mporpaMMHoe oOecrieueHHe I03BOJSIET OINEPaTUBHO BBITPYKaTh
2.10 | ¢uHaHCOBBIC naHHBIE (HAMpUMeEp, HETUIIOBOM HAaOOp IMoOKa3zareneil Mo CTPYKType 2
noptdereit) mo 3ampocy AreHTCTBa

CyliecTByeT pasrpaHuueHHe TIpaB J0CTyIa COTPYAHUKOB Pa3HbIX (QYHKIIMOHAIbHBIX
NoJipa3/ieieHuii BHYTPH KOPIIOPAaTMBHOM ceTW u (WIM) B  HCIHOJb3YeMOM
MIPOrPaMMHOM OOECIIEUEeHHH, YTO CHI)KAET BEPOSTHOCTh BOSHUKHOBEHHS KOH(JIMKTA
MHTEPECOB (TOIBKO Uil yacTHeIX MPO)

2.11

! HeszaBucumelii wien CJI He MOMKET ABIATECA OCHOBHBIM COOCTBEHHHKOM HMIIM HPEACTABIATH KIIOYEBBIX
cobctBeHHUKOB (11 rocM®O He oneHuBaeTcs Haamaue cpsizei wieHoB CJ] ¢ rocymapcTBoM), He MOXKET (paHee HiTH
Ha TeKYIIMA MOMEHT) 3aHHUMATh JOJDKHOCTH B [IpaBieHUH, SBIATHCS COTPYIHUKOM (UPMBI, OKa3bIBABIICH OOBEKTY
pEeUTHHTa Ay TUTOPCKUE, FOPUINIECKUE HITH KOHCYIbTAIIHOHHBIE YCITYTH.

2 B uncne mpodero, 06 3TOM MOMKET CBHIAETEIbCTBOBATH NPUHATHE PEIIEHHH MO 3HAYMMBIM BOIIPOCAM B PAMKAX
KOMIIETEHIINY COBETa TUPEKTOPOB O€3 IPOBEICHHS €T0 3aceIaHMi TN00 MPAaKTHKA 3a09HBIX 3aCEIaHN, TOJIOCOBAHHE
M0 JIOBEPEHHOCTH, KpailHe paclpOoCTpaHEHHOE TOJOCOBaHHE 0e3 pacxokaeHWs MHeHWH ydacTHHKOB CoBera
JIUPEKTOPOB (E€MHOTIIACHOE TOJI0OCOBaHUE, 3aUKCUPOBAHHOE B MPOTOKOJIAX 3aCEAaHNN) U T. 1.
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HToroBsiii 6ayn MpeACTaBIseT cCOO0N HEMPEPHIBHYIO JTMHEHHYIO OIICHKY CyMMBI 0AJUIOB TIO
YEK-JIUCTY, YMHOKEHHBIX Ha COOTBETCTBYIOIINE BECOBbIE KOA((UIMEHTHI, B COOTBETCTBUU CO
CJICAYIOIIMMU OEHYMapKaMHU:

Bbana -1 (He BBIIIIE) 1 (ne HuMKeE)
Cymma HaOpaHHBIX 0a/uIOB MO YeK- 50% * cymma Bcex 90% * cymma Bcex
JUCTY 3a KauyeCTBO KOPIIOPATUBHOTO OIICHHBACMBIX OIICHUBAEMBIX
yIIpaBJICHUs] © OU3HEC-TTPOIIECCOB apaMeTpPOB YCK-JIUCTA | IMapaMeTpOB YEK-JIHCTa

Bo3MoXHBIE KOPPEKTUPOBKHU:

e bann MoxeT ObITh NMOHMKEH MAaKCHUMaJbHO Ha 1 B ciiyyae, e€CiM JeJIoBasl pemyTarus
COOCTBEHHUKOB H/MJI MEHEKMEHTA HE MOXKET OBITh IPU3HAHA Oe3yIpPeyHOM.

e bann moxer ObITh OHMKEH Ha 0,5 NpU 3aBUCUMOCTH OM3HEC-TIPOIIECCOB OT BHEILHETO
KOHTpareHta (Hampumep, OaHKa, C KOTOPBIM 3aKJIFOYCH JOroBOp JKBaiipuura /
IIPOLIECCUHTA) C YCIOBHBIM PEHTUHIOBBIM KJ1acCOM Ha ypoBHE r'UBB- u Hmxe. Pemenue o
IPUMEHEHUU BbIUeTa OIpEeNseTcs CTENEHbI0 B3aMMO3aBHCUMOCTH OM3HEC-TIPOLIECCOB,
HAJIMYUEM PEe3ePBHBIX/IyOIUPYIONIMY KOHTPAreHTOB M BPEMEHEM, KOTOPOE HEOOXOIMMO
JUls IepeHoca GyHKLUI ¢ 0JTHOr0 KOHTpareHTa Ha JIpyroro.

e bann moxer ObITh HNOHM)KEH MaKCHUMajdbHO Ha 1 B cilyyae OTCYTCTBHS (DaKTHUYECKH
JICHCTBYIOIEH CUCTEMBI JACIIETMPOBAHUS OIIEPATUBHOIO PYKOBOJACTBA KOMIIAHUEN IIpU €€
CYLIECTBEHHBIX MaclTabax, T.. NP YPE3MEPHOH KOHLEHTPALMK OIEpaTUBHOIO
yIpaBJICHUS B pyKax COOCTBEHHHKA.

e Ilpu orcyrctBuu otuétHoctd o MC®O wu (umm) aynura ordetHoctd no MCOO
MaKcHMaJIbHast orieHKa octasisgeT «0» 1 yacTHeIX M®PO u «0,5» mist rocMPO.

3.3. HupopmanuoHHasA NPO3PavYHOCTH

ﬂeﬂb OILICHKHM.

Onpenenutb, B Kakoll cTeneHH HHGOPMALMOHHAS MPO3PAayHOCTh OOECIeuynBaeT
KOHKYPEHTOCIIOCOOHOCTh M WHBECTHLIMOHHYIO MpuBIeKaTeabHOCTh M®PO B cpenHecpodHOi
nepcrektuBe. MHpopMmanmoHHas mnpo3payHOCTh (QOPMUPYET HEMATepUAIbHBI aKTUB —
penyrtanuio. JIONOIHUTEIbHOE BHUMAHUE K IPO3PAYHOCTH 00YCIOBIEHO TE€M, UTO OHa KOCBEHHO
CHU)KAET BEPOSITHOCTh HAJIMYUS 3aMaCKHUpPOBaHHbBIX (akTopoB pucka. OrcyrctBue y M®O caiita
MO’KET OTPAHUYUTh MOTOK MOTEHIUAJIBHBIX KIIMEHTOB.

AJITOPUTM OIICHKU:

OneHuBaeTcsi 4YeK-JIUCT MO YPOBHIO MH(popManunoHHON mnpo3payHoctd M®PO. Ouenka
paccuuThIBaeTCA Kak CyMMa MPOM3BEICHUI Beca KaXI0T0 MOoKa3aTess U OTBETa Ha BOIPOC YeK-
mucta (rae BapuanT «da» —ato «1», «Hactuano» — «0,5», «Het» — «0»).

Yek-uCT 17151 OLIEHKH YPOBHS MHGOpMaMOHHOM npo3pauHoctd MPO:

YpoBeHnb HH(GPOPMALMOHHON NPO3PAYHOCTH Bec

CocraB pykoBoacTBa MPO (TreHAUPEKTOP U €ro 3aMECTUTENH — IIPU HATMYHH TAKOBBIX)
W3BECTEH U3 MYyOJIMYHBIX HCTOYHUKOB

M®O cocraBiisieT 1 yOIMKYeT B OTKphITOM goctyrie MCPO

M®O nmeeT CBOM CalT B UHTEPHETE

= OINN N

M®O CKCKBAPTAJIbBHO TOTOBUT OajaHC W OTYET O (bHHaHCOBBIX pe3yiibTaTax u
MpeaAOCTaBIACT 110 3alIpocaM AreHTcTBa
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CyliecTBeHHbIE yCIOBUSA 3aliMOB JOCTYIHBI IYOIMYHO (CTaBKM, OIpaHUYEHHS 10 5
pasmepy, CpOKH)

IIpenocrasisemble KOMIaHuel AT€HTCTBY JIaHHbIE, a TAKXKe OIyOJIMKOBAaHHbBIE JaHHBIE 5
B OTKpPbITHIX McTouHHKaX (CMMU) anekBaTHbI M HE TPOTUBOPEUYHBBI

Koneunsie 6enedurmapsl MOO nmyObJIMyHO pacKpHITHI HA CaliTe 1
M®O my0nuKyeT B OTKPBITOM JOCTYIE OyXranTepckyro ((pruHaHCOBYIO) OTUETHOCTH 1O 2
HallMOHAJIbHBIM CTaHJApTaM

HToroBslii 6ai1 npeAcTaBisieT co00i HEMPEPHIBHYIO JTUHEHHYIO OLICHKY CyMMBbI OAJIJIOB IO
YEK-JIMCTY, YMHOKCHHBIX Ha COOTBETCTBYIOIIME BECOBBIC KOX(PQPHUIIUEHTHI, B COOTBETCTBUU CO
CIEYIOIUMU OeHUMapKaMu:

WToroBelii 6au1 onpenensiercss Ha OCHOBE O€HUMapKOB:

-1 1
Puck
He Oouible HE MEHbIIIE
YpoBeHb HHGOOPMALIMOHHON TPO3PAYHOCTH 4 12

JlonomHUTENbHBIE KOPPEKTHPOBKH:

e bamn mMoxer OBITh MOHMKEH MakCHUMalbHO Ha «0,5» 3a UCIONB30BaHUE B MEPUMETpPE
koucommmaru YCH?!:

e bamn Moxer ObITh MOHMKEH MaKCHMalbHO Ha «l» 3a OTKa3 OT MPeIOCTaBICHHUS
3aIPOMICHHBIX JONOJIHUTEIBHBIX TOKYMEHTOB (Hanpumep, Beimucku u3 EI'PIOJI);

e bamr MoxeT ObITh NMOHMKEH MaKCHMalbHO Ha «l» 3a HHM3KOE Ka4eCTBO IMPOBEICHHS
UHTEPBBIO;

e bBamn MoxeT ObITh TOHIKEH BIUIOTH J0 «-1» eciim AreHTCTBY HE OBUIM PACKPBITHI
KOHEUHbIe OeHePUIHAPHI.

3.4. Crtpykrypa cOOCTBEHHOCTH

ﬂeﬂb OIICHKH

Onpenenutb, HACKOJbKO  KOHLIEHTPUPOBAaHHOW  SIBJISIETCA  TEKyllas  CTPYKTypa
cooctBeHHOCTH M®PO U BBISIBUTH MOTEHIIMANBHBIE JTNOO CYIIECTBYIONINE KOH(IUKTHI MEXKIY
KIIFOYEBBIMH COOCTBEHHHMKAaMH, KOTOPHIE MOTYT MPHUBECTH K CHMKEHUIO KPEIUTOCIIOCOOHOCTU
M®O, a Takxke BBIIBUTh KOCBEHHBIE MPH3HAKA 3aUHTEPECOBAHHOCTH COOCTBEHHHUKOB B
noaaepkke komnanuu. [103uTUBHO olleHMBaeTcs cTabUIbHAs Mpo3paydHas CTPYKTypa BIIaJCHUS
KOMIaHUEH, 0OTCyTCTBHE O(IIIOPOB B IIEMOYKE BIAJCHHS, HE3HAYUTEIFHOE YUCIO «TEXHUUECKUX
KOMIIaHUI» 10 KOHEYHOTO KOHTPOJIMPYIOLIET0 COOCTBEHHUKA.

AJITOPUTM OIIEHKH:
OrneHuBarOTCs MapaMeTphbl, MPHUBEACHHbIE B TaOJHUIle HUXKE, W BBHIOMpPAETCS W3 HUX
MUHHAMAaJIbHAS OIIEHKA.

Ne | ITapamertp -1 -0,5 0 05 1
Jlonist KpyTHEHIIero KOHeYHoro | MeHee Bofee BO(J)'ICC bornee
1 COOCTBEHHUKA 25% 25%, HO 50%, o 75%
MeHee MeHee

1 VCH no3BonseT MackupoBaTh MpobIeMBl, IIpH 3ToM aHaiu3 M®PO 3aTpyHeH U3-3a HEOOXOAUMOCTH ONUPAThCS B
OCHOBHOM Ha yTIPaBJICHUECKYIO OTYETHOCTh
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(1011 YJIEHOB OJTHOM CEMBbHU 00 oo
CKJIQJIBIBAIOTCS TIPU OTCYTCTBUU paBHO paBHO
KOH()JIMKTOB MEXTY HUMH) 50% 75%
Yucno «TeXHUIECKUX
KOMITAaHHAW» 10 KOHEYHOT'O 5u

2 3 2 1 wmu 0
KOHTPOJIUPYIOIIETO Gomee
COOCTBEHHUKA
ATEeHTCTBO BiaJiceT
nHbOopMaIMed 0 KpYITHEHIITHIX >=50%, HO

3 (popman pynt <50% | - 0%, . 95%
(aKTHUECKNX KOHEUHBIX <95%
6eHedummapax’

Bo03MoKHBIE KOPPEKTUPOBKU:

e bayn MoxeT ObITh CHIKEH BIUIOTH J10 -1 32 KOH(MIMKTHI MEX1y COOCTBEHHUKaMH 00bEKTa
peUTHHTA, €CJIA 3T KOH(IMKTHI OKa3bIBAIOT MIIM MOTYT OKa3aTh HETAaTHBHOE BIUSHUE Ha
KPEAUTOCIIOCOOHOCTh KOMITAHHUU.

e bann MoxeT ObITh CHHMXEH BIUIOTH J0 -1 B ciiydae, eclii B CTPYKType COOCTBEHHOCTHU
KOMITAHWH €CTh JIMIIA, HE YAOBIETBOpPSIONIME TpeOOoBaHUSIM cTatbu 8 demepaibHOrO
3akoHa Ne281-d3 ot 29.07.2017 «O BHeceHHMM W3MEHEHHH B OTHEJILHEIE
3aKoHomarenbHble  akThl Poccuiickoit ®enepanuu B 4acTM  COBEPLICHCTBOBAHUS
00s3aTenbHBIX TpeOOBaHUI K yupenuTedsM (y4acTHHKaM), OpraHaMm YIpaBICHUS H
JOJKHOCTHBIM JIUIIaM (PMHAHCOBBIX OpTaHM3aIuii». PazMep KOPPEKTUPOBKH 3aBUCHT OT
O TaKuX JUI] B COOCTBEHHOCTHM KOMIAHHH, CIOCOOHOCTHM KOMIAHHHM YCTPAHUTh
HapylleHue, a TaK¥Ke MOCJICICTBUM, CBSI3aHHBIX C THUM.

e bamn moxer ObITh CHIKEH J0 0, €clii yCTaB KOMIIAHHH C OPTaHU3aIlMOHHO-TIPABOBOU
dopmoii OO0 npeaycMaTpUBaET, UTO €€ YYaCTHUK MOXKET BBIMTH U3 COCTaBa, MPU ITOM Y
KOMIIaHUM BO3HHUKAET 00s13aTENbCTBO MO BHIKYITY JA0JEH STOT0 y4acTHHUKA.

e OueHka MOXET BBICTABIIATHCS HA OCHOBAaHUU PACIIPEACIICHUS TOJIOCYIOIIMX ITPaB MEXY
aKIIMOHEepaMU TIPU HAJTWYUM PA3IUYMs IS Pa3HBIX KIJIACCOB aKIUW WM aKIIMOHEPHOTO
COTJIAIIEHUS], CHIKAIOLIETO BEPOSTHOCTh KOH(MIMKTOB MEXKIY aKIIMOHEPaMHU.

e bam1 MmoxxeT ObITh MOHMKEH MAaKCUMAJIBHO Ha 1, B Cllydasix, KOr/ia ATEHTCTBO pacroiaraet
uHpopMmarmeit 06 0OpeMeHeHHHN aKIUi (1071ei) BIaJeH s KOMIAHUEH, TaK KaK 3TO BIICUET
MOBBIIICHHBIA PUCK CMEHBI KOHTPOJIMPYIOIIETO COOCTBEHHUKA M COOEB B ONEPATHBHOM
YIPaBJICHUN KOMITAHUEH.

e bann mMoxer OBbITh CHMXKEH BIUIOTH JI0 -1, €cnu B CHJTy KaKuX-TH0O0 MPUYMH (HAmpumep,
npoueaypa OaHKpOTCTBa B  OTHOHIeHMM coOctBeHHMKa-FOJI  wumum  yromoBHoe
npecnefoBanue, cmepTh cobctBeHHUKa-DJI  wnum  nmyOnuunas uwHbOpManus O
HEUCIIOJHEHUH COOCTBEHHUKOM CBOMX (DMHAHCOBBIX 0053aTEJIbCTB) CYIIECTBYET BbICOKAS
BEPOSITHOCTh HEBO3MOKHOCTH PEAJIM30BaTh CBOE MPABO PACIOPSDKEHHUS JIOSIMU B
KamuTaJle/akusaMi 00bEeKTa pPEUTHHTa JIMIIOM, KOHTPOJUpYIOIMM Ooibiie 25% ero
KanuTana.

3.5. Crparterusi pa3BuTHA

“eJ'II) OIICHKH !

Onpenenutb, UMeeT u AesTenbHocTh M®PO 10CTaTOYHOE CTpaTEernuecKoe oOecreueHue,
T.€. IOJTYMHEHA JIU OHA CTPATETMYECKUM IeJIsIM (CpelHe- U JTOJITOCPOYHBIM), U KaKUM 00pa3om

1 HOII KOHEYHBIMH COOCTBEHHUKAMU ITOHUMAIOTCS q)mnqecxne Jaa, roCy1apCTBEHHBIC OpraHu3aluu, OPUANICCKUEC
JIMIIA C TIPO3PavyHON CTPYKTYPOH COOCTBEHHOCTH
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OpraHU30BaH MPOIECC OMPEACICHUS ITHX IIeTIeiH. ATEHTCTBO IPOBOIUT aHAIN3 CTPATETMICCKOTO
o0ecrieyeHns AATEIBHOCTH U TIpoliecca onpeaeienus nenei. [1o pesynbraram ananmsa genaercs
BBIBOJI O TOM, UMEET Jin JiesiTelibHOcTh MPO 10CTaToOuHOE CTpaTernyeckoe 00eceueHue, TO €CTh
MOYMHEHA JIM OHA CTPATETHYECKUM TENSIM (CpeHE- U JOJITOCPOUHBIM).

AJITOPUTM OIIEHKH:

Ounenka |  ¥YcJjoBHSI IPHCBOCHUS] OLICHKH

* Hanuuune crpaTernyeckux JOKyMEHTOB KaK MUHUMYM Ha 2 rofa (TeKyLIui
u OyayuIuif)

* AJIEKBATHOCTb CTPATErMU TEKYIIEMY COCTOSHHUIO 3KOHOMMKH (Ha Makpo-
YPOBHE)

1 * Hannuue nenell M yKka3aHuME KOHKPETHBIX Mep II0 MX JIOCTH)KEHHUIO B
CTpaTErnyecKux JOKyMEHTaxX

* Hanuuue 4uCIIOBBIX OPUEHTHPOB B CTPATETHUYECKUX TOKYMEHTAX

= PeanncTUYHOCTH IJIAHOB (HAa MUKPO-YPOBHE)

*  VYPOBEHb JETANU3ALUN CTPATETHMH JOCTATOUYHO BBICOKUN

0 = He BbinonHeHs! Jit0Oble 2 YCIOBUSI U3 YKa3aHHbIX BbIIIIE
= He BbInonHeHs! 1100bIe 3 yCI0BUS U3 YKa3aHHBIX BBILIE
-1 nim

- CTpaTer MYCCKUC JOKYMCHTBI ITPCIOCTABJICHBI HC ObLIH

Bo3MokHbBIE KOPPEKTUPOBKH:

e bamn moxer ObITh NOHWXKEH/MOBBINIEH Ha 0,5 MO WTOraM WHTEPBHIO, €CIH TOII-
MEHE/DKMEHT TIPOJEMOHCTPUPOBATT XOPOIIEe/HEMOCTATOYHOE TIOHUMAHUE TEPCIECKTHUB
pazButusi MOO.

e bayn MoxeT ObITh MOHMKEH MaKCHUMAaJIbHO Ha 1 32 HE JOCTUKEHHE INIAHOBBIX MTOKa3aTeNel
CTpaTeruii 3aBEPIINBIINXCS IEPUOIOB.
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PA3JEJIIV. BHYTPEHHUE CTPECC-®AKTOPBI 1 ®PAKTOP NIOJJAEPKKH

Jlist yueTa TOBBIMICHHBIX (DUHAHCOBBIX U (MJIM) PETYISTHUBHBIX PUCKOB MO0, HA0OOPOT,
3HAYUTENIbHOTO 3amaca ()MHAHCOBOW TPOYHOCTH WM MHBIX CYHIECTBEHHBIX aCIEKTOB
nestenbHocTH MO, He YUTEeHHBIX B IEPBUYHOM OLIEHKE KPEAUTOCTIOCOOHOCTH, TPEAYCMOTPEHO
BbIJIEJICHHE BHYTPEHHUX cTpecc-(hakTOpoB MO0 BHYTPEHHUX (DAKTOPOB MOANIEPIKKH, KOTOPHIE
KOPPEKTUPYIOT TICPBHYHYIO OIICHKY, TIOJTYYEHHYI0O B COOTBETCTBUUM C TIPHUBEICHHBIM B
OpenbIayuX pasaenax anroputmoM. Ctpecc-pakTopbl U (aKTOpbl MOAIEPKKH MOTYT OBITh
yMepeHHbIMH (BBIUET / TprbOaBKa K CymMMe OaJlioB, MOJYYEHHBIX B MPEABIAYIINX pa3jesax,
coctaisier 0,1 (0,07 mpu BBIIEICHUH WHBIX CTpecc-(pakTOpoB M (PAKTOPOB IMOIACPKKH)) U
cunbhbiMH (0,2 (0,14)).

4.1. BuytpeHHHe cTpecc-(paKTOpbI

Ctpecc-(akTop ae/10Boii penyTauuu
OcHoBaHusl 17151 BBIJICIEHUSI cTpecc-(pakTopa J1eJ0BOM permyTaluy onucaHsl B myHKTe 1.1
HACTOMIIEH METOJIOJIOTHH.

Crpecc-pakTop cnenuajau3anuu U KINTHUBHOCTH

[ToBbiieHHast koHueHTpauus onepanuiit MPO Ha Ou3zHece KOMIIAHHMM, CBA3aHHBIX C €€
CcOOCTBEHHUKAaMHU, OKa3blBa€T KpallHE HEraTHBHOE BIUSHUE Ha KpeauTtocrnocooHocte MPO B
CBSI3U C BBICOKMMH PUCKaMHU Kpocc-AepoiaTHOCTU. HeraTMBHO olieHHMBaeTcs Maiblii MacuTad
JeSITEIbBHOCTH, KOTOPBIM MPUBOJUT K BBICOKOW KOHIIEHTpAllMU KPEeAUTHBIX puckos. Crtpecc-
(bakTOp CTaBUTCS UCXOAS U3 MAKCUMAJIbHOTO, COIJIACHO KPUTEPUSAM, IPUBEICHHBIM HUXKE.

Crpecc-akTop cTaBUTCSA, HCXOIS M3 MaKCHUMAIBHOTO cTpecc-pakTopa (3a BETUYUHY
aKTUBOB U 4MCJa KJIMEHTOB MCXO0J U3 OCHOBHOM cnenuanuzanun M®PO, a Taxke U3 BETUUYHUHBI
cTpecc-(paKkTopa 3a KOHIICHTPAIMIO aKTUBOB Ha CBS3aHHBIX CTOPOHAX):

ITapamerp YMepeHHblit CuibHbIi
BeauunHa akTHBOB

BennunHa akTMBOB Ha MOCIEIHIOI OTYETHYIO 70-100 muH. py6. Memnee 70 miH. pyO.
Jaty

Yuci10 KJIMEHTOB

Jlia komnanuii, cienuanusupytomuxcs Ha B PDL | 5-10 ToIc. Mesnee 5 ThIC.
1160 «xopoTkux» POS-mukpo3zaiimax

Jlnst komrianuii, cnenuanmsupyonmxcs Ha GJI He | 2-4 ThIC. Menee 2 ThIC.
PDL

Jns komnanuii, cnennanuzupyromuxcs Ha FOJI u | 40-70 Menee 40
HNIIT

KoHIeHTpaius akTHBOB Ha CBS3aHHBIX C KOMITAHUEH CTOPOHAX.

JlanHblii cTpecc-(hakTop BBICTABISIETCS HA OCHOBE IMOKa3aTels: (YUCIUTENb: KPeIUTHBIN
PHICK, TIPUXOISIIUICS Ha CBS3aHHBIE CTOPOHBI; 3HAMEHATENhb — KamuTajl W TIPUBJICYCHHBIC
CpeZCTBa OT CBsI3aHHBIX cTOPOH*Ko030).

Koad — xoodduimenT craOMIbHOCTH NPUBIEYEHHBIX CPEACTB OT CBA3aHHBIX CTOPOH.
Koadduuument moxer konedbarscs ot 0 g0 0,7. MakcumanbHoe 3HaueHHE KOI(DOUIIUEHT MOXKET
MIOJTYYHTH 3a MPHUBIICYCHHBIC CPENICTBA OT CBS3aHHBIX CTOPOH 0€3 TpaBa JOCPOYHOTO UBBATHS U
YaCTUYHOTO CHSTHSL.
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B pacuere mokaszaTesis HCIOJIB3YIOTCS YHUCTbIE AKTUBBI, NMPUXOJSAIIMECS HA CBS3aHHBIC
CTOPOHBI, pa3Mep KOTOPBIX MOXKET OBITh YMCHBIIEH Ha TPEOOBAHMS, MMCIOIINE YCIOBHBII
PEUTHHTOBBIN KJIacC HE HIKE TUAA- WM UMEIoIIHe 00eCTIeueHne TaKOro KayecTRa.

YMepeHHbI# cTpecc-PakTop CTaBUTCS MPU 3HadeHUH 1okasareis ot 70 go 120%, cuinbHbIN
cTpecc-pakTop cTaBUTCS 3a MokazaTelb Boiie 120%.

Crpecc-paxTop 3a reorpaguio 1eATeIbHOCTH

Bricokas konnentpanus 6uzneca M®O Ha pernoHax ¢ BHICOKUMH YKOHOMUYECKUMHU U / WU
MHBIMH PHCKaMHU KpailHe HEraTHBHO BJMSET Ha KPEAUTOCIOCOOHOCTh KOMMAHHH, MOCKOJIBKY
CBUJICTENBCTBYET O 3aBUCUMOCTH €€ (PMHAHCOBOTO MOJIOKEHUS OT SKOHOMHYECKOTO MOJIO0KEHHUS
OCHOBHOT'O pEeroHa MPUCYTCTBUS, 00J1a/1aI0IIETO MOBBIIIIEHHBIMU HHBECTUIIHOHHBIMH PHUCKAMH.

OCHOBHBIM KOJIMYECTBEHHBIM IIOKa3aTeJeM TIpU OLEHKE cTpecc-pakTopa sBISETCS
KOHLIEHTpalUsl pa3MEUICHHbIX CPEJCTB Ha PETrMOHAX, MMELMX oueHKy pucka C «Bblcokuit
puck» uian D «OkcTpeManbHbIil PUCK» B COOTBETCTBUM C PEUTHHIOM HWHBECTULIMOHHOMU
IIPUBJIEKATEILHOCTH PETMOHA, KOTOPBIM sBisieTcs aHanuTHueckuM npoaykrom OO0 «PADKC-
AHAJIUTUKA» u onybnukoBaH Ha caiite www.raexpert.ru. BiausiHue ctpecc-pakropa MOXeT
OBITh TOJBKO YMEPEHHBIM, CHJIbHBIA cTpecc-pakTop 3a reorpauio JesTEIbHOCTH HE
npenycMoTpeH. Ctpecc-pakTop BBIICISIETCS, €CIH J0JIs aKTUBOB, MPUXOISAIINXCS HA ONMCAaHHBIC
BBIILI€ PETUOHBI, B COBOKYITHBIX aKTHUBaX KOMIIAHUU cOcTaBisieT cBblie 50%.

Crpecc-(pakTop pucKOB peryJiMpoBaHusi U HAA30pa

Crtpecc-(hakTop PHUCKOB peryivpoBaHUs M HAA30pa BBIACISAETCS B CIy4ae BBICOKOM
nozsepkeHHOCTH M®PO puckam peryiasTUBHOIO BO3JEHUCTBHUSA, pealu3alus KOTOPBIX MOKET
NPUBECTH K HCKIIOYEHHI0 KOMIIAHUM W3 rocynapctBeHHoro peectpa M®PO. OuenuBaercs
cootBercTBUE M®DO TpeboBanusm banka Poccuu, B mepByro odepesb, B YaCTH 00sA3aTEIbHBIX
HopMaTuBOB JesaTensHocTH M®O cootBerctByromero tuna (M®K/MKK), ¢opmupoBanus
pe3epBOB Ha BO3MOJKHBIE IIOTEPH IO 3aiiMaM, OpraHU3allMM BHYTPEHHETO KOHTPOJIA B LEIAX
[MO/PT.

B rtabnuue nanee mnpuBeNeHbl OCHOBAHUSA JUISI OLIEHKH IOJBEPKEHHOCTH pHUCKaM
PETyJINPOBAaHUS U HaA30pa Kak MOBBIIIEHHONW. B cOOTBETCTBMM ¢ yKa3aHHBIMH OCHOBaHUSIMU,
OTpakaroIIMMU HECOOTBETCTBUE PErYJISTHUBHBIM TPeOOBaHUSM WM BBICOKYIO BEPOSITHOCTH MX
HapylIeHUs. B CPEIHECPOUYHOM MepcreKTuBe, ompezensercs crpecc-phakrop. s BbieneHus
YMEPEHHOTO WJIM CUJIBHOTO CTpecc-(hakTopa AOCTaTOYHO COOTBETCTBUS aAedrerabHocth M®O
J1r000MY M3 YKa3aHHBIX OCHOBaHUII.

YMepeHHbli cTpecc-(pakTop

CuniabHblii cTpecc-(pakTop

B Teuenune mocnenHux 12 mecsieB ObLIO
JOTTYIIEHO HapyIIeHHUE m000T0 u3
00s13aTeTbHBIX HOPMATHUBOB, YCTAHOBIIEHHBIX
baakom Poccum gam1a MOPK u MKK,
TpeOOBaHMII K  aOCONIOTHOW  BEIUYHHE
cobcTBeHHBIX cpenicTB MK

Ha nocneaHioro oT4ETHYIO AaTy HapyllaeTcs
mo00i W3 00s3aTENIbHBIX ~ HOPMAaTHUBOB,
yctaHoBieHHbIX bankoM Poccun qiist MOK u
MKK, tpeGoBaHusi kK aOCOJIOTHON BETUYHHE
coOcTBeHHbIX cpeacTB MOK

ATEHTCTBO OLICHMBAET AETAIU3AIMIO0 TPABUII
BHYTpEHHEro KoHTpois M®PO B wmemix
I[NIO/®T xak wnenocratounyto (IIBK He
MOKPBHIBAIOT  BECh  CIEKTP  MPOBOIUMBIX
omepanuii, He pPEerjiaMeHTUPYIOT MOPSIOK
JICUCTBUU TIPU BBISIBICHUM TE€X WM HMHBIX
WHJIMKaTOPOB COMHUTENIbHBIX OINEpaluid Uiu
HE COJIEpIKaT CTPOro (hopMaTm30BaHHBIX CTOII-

Y  M®O OTCyTrCTBYIOT  YTBEP)KIIECHHBIE
MpaBWjia BHYTPEHHETO KOHTPOJISI B LEJSAX
[MTOJl/®T u (mnn) cOTpyIHUK, OTBETCTBEHHBIH
3a UX peaNn3aluio
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CHUTHAJIOB Ipu BBISIBJICHUU IIPHU3HAKOB

COMHUTEJIbHBIX ONEPALINiA)

Ha ortuernyro gaty M®O He BBINOIHSET
tpeboBanus banka Poccuym k MHUHMMAaILHOMA
BeJIMYMHE C()OPMHUPOBAHHBIX pPE3EPBOB HA
BO3MOJKHBIE TIOTEpU MO 3aiiMaM; HapylleHue
IJITAHUPYETCs YCTPaHUTh 10 KOHLA KBapTaia,
CIIEYIOIIETO 3a OTYETHOMN JIaTou;
cobctBeHHbIe cpenctBa M®PO  MO3BOJISIOT

Ha ortuernyro gaty M®O He BBINOIHSET
TpeboBanusi banka Poccum k MHUHMMAaTLHOM
BeJIMYMHE C(HOPMHPOBAHHBIX pPE3EPBOB Ha
BO3MOKHBIE MOTEPH M0 3aiiMaM; yCTpaHEHUE
HapyllIEHUs B TEUEHUE KBapTaa, CJIEIYIOLIEr0
3a OTYCTHOM JATOM, IO OICHKaM ATCHTCTBA,
TeHEpUPYET PHUCK HapylIeHUs J00ro u3s

00s13aTEIbHBIX HOPMAaTHUBOB
HMO®KI1/HMKK1, HM®K3, HM®K4 wunu
TpeOOBaHUN K MUHUMAIBHONH BEIUYHHE

nodopmMupoBaTh TpeOYEMYI0 CYMMY PE3epBOB
0e3 pucka HapylmieHHs  00s3aTeIbHBIX
Hopmatueoe HM®K1Y/HMKK1% HM®K3,

HM®K4, tpeboBanuii K MHUHHMaJIbHOU | COOCTBEHHBIX cpenctB M®DK, 1.e. He MOXKeT

BEJIMYMHE COOCTBEHHBIX cpencTB MDK OBbITh OCYLIECTBJIEHO 0e3 BHEIIIHEH
MOAJEP>KKH UJIH CYIIECTBEHHOTO COKPAIICHUS
aKTUBOB

Hestensnoct M®O B cymecTBeHHbIX | B mocnennue 12 MecsiieB BbIsIBIEHBI (aKThI

aCmeKTax He COOTBETCTBYET OTPACIEBBIM | HEOJHOKPATHOTO HAPYIICHHS  MOJOKEHUM

crangapram CPO, B KOTOpPYIO OHa BXOAUT 151-®3 wu/umm  353-®3, B TOM 4YHCIE
HapylleHWe  OTPaHWYCHUS  NPEIETHLHOTO
pa3Mepa  HauuCleHHUs  TpebOBaHUU IO
MHUKpO3aiiMaM OTHOCHUTEJIBHO Tejia J0Jira Win
MHBIX TpeboBaHuit K YCIOBUSIM

[IPEIOCTABIIEHUS MHUKPO3aiiMOB; HapylIeHHE
YCIOBUH MPUBIEUYEHUS CPEICTB (U3NUECKUX
L, BKJItOYast MHIUBUAYAJIbHbBIX
npearnpuHUMaTeseii; HapylleHue TpeOoBaHui
00 oOs3atenbHOM unieHcTBe B CPO (wieHcTBo
xomnanuu B CPO npekpaliieHo 1 BEposSTHOCTh
ero BO300HOBiIEeHHA B TedeHue 90 nHel
OLIEHUBAETCd ATEHTCTBOM KaK HM3Kas) W, IO
MHEHUIO ATEHTCTBA, 3TH (PaKThl F€HEPUPYIOT
pHUCK HCKIIIOYEHHS M®O u3
rocyjiapctBeHHoro peecrpa M®O

OObexkT pedTHHra (HOpMaATBbHO MCIOJIHSET
TpeOOBaHUM perynsTopa, Hapylias Mpu 3TOM
UX DKOHOMHYECKYIO CYTb.

Ecnu, mo MHeHHI0 ATEHTCTBa, B CHiIy ocoOeHHocTH OusHec-moaenu M®DO moasepskeHa
crienu(PUIecKuM pUCKaM PEryJIupoOBaHus U HAI30pa, KOTOPhIE HE YUTECHBI B IPYTUX MapaMeTpax,
cTpecc-haKkTop MOXKET BBIACNATHCS MPU OTCYTCTBUU JIJISI HETO OCHOBAHHM B TAaOJHIIEC BBIIIE UITU
MOKET OBITh YBEJIMUEH C YMEPEHHOTO JI0 CHIIBHOTO.

13nech u nasee: Bce HopmaTtuBbl HMOK onenuBatores nius MOK, npusnekatonux nenexssie cpeacrsa O@JI, B Tom
yucne WU, u (wm) FOJI B Buzae 3aiimoB, 1 M@K, ocyImecTBIsIOMNX BRITYCK M Pa3MELICHHE O0IUTaIHii.

2 3y1eck u panee: Bee Hopmatusbl HMKK onenuparores ais MKK, npusiekaroiux jgeHesxkHble cpeactsa OJI, B Tom
yucne UII, serstommxcs cooctBenHnkamu, u (win) FOJI B Buze 3aiiMoB.
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Crpecc-pakTop pecypcHoi 0a3bl

[ToBBIIIICHHBIE PUCKH BO3HUKHOBEHUS JOe(DUIMTA JUKBUIHOCTH TIPH HUCIOJHCHHUH
OamaHCOBBIX M / WM BHEOANAHCOBBIX O0053aTEIbCTB KpailHE HEraTUBHO BIMSIOT Ha
KPEAUTOCTIOCOOHOCTh KOMIIAHUU U OTPAXAIOTCS B CTpecc-pakTope pecypcHoil 6a3wl. BriusHue
cTpecc-pakTopa Ha OLEHKY KPeIUTOCIIOCOOHOCTH MOXKET OBITh YMEPEHHBIM U CHIIbHBIM.

Kpurepusimu 7151 ctpecc-pakTopa pecypcHOi 6a3bl BBICTYAIOT KO3 (UIIMEHT MPOTHO3HOM
JUKBUJTHOCTH, PACCUUTAHHBIA B COOTBETCTBUU C AJITOPUTMOM, NMPUBEACHHBIM B MyHKTE 2.3.1
Hactosimier wmetomonoruu (s 4yacTHeIX M®DO), k0dhGUIMEHT TeKymeld ITUKBUIHOCTH,
ONpEJIETICHHBIN B COOTBETCTBUHU € MyHKTOM 2.3.2 Hacrosuieil merogosoruu (st rocM®O), u
obsi3arenpublii HOpMaTuB HM®K2/HMKK?2 (kak mms vacTHbBIX, Tak ¥ 11 TocM®O) ¢
KOPPEKTUPOBKOW Ha HEBO3BPATHBIC aKTUBBI (ATEHTCTBO MOKET YMEHBIITUTH AKTHBBI B UACITUTEIIE
HOPMAaTHUBOB Ha AaKTHBBI COOTBETCTBYIOIIEH CPOYHOCTH C MPU3HAKAMH HE OTPAKEHHOIO B
OTUYETHOCTH OOECIICHeHHs (HampuMep, TpeOOBaHMsI K KOHTPAreHTaM ¢ yCIOBHBIM PEHUTHHTOBBIM
KJIaCCOM Ha ypoBHE rUBB- 1 HiKe, OTIIMYHBIC OT TPeOOBAHMI 0 MUKPO3aiiMam)).

IMoka3arennb YmepeHHblit CuabHbBI  cTpecc-
crpecc-pakTop dakTop

Koaddunment mnporuosnort  aukBuanoctu | [0,75;1) <0,75

(uactHass MDO)

Koaddunment TEKYIICH mukBuanoctu | [0,65;1) <0,65

(rocM®0O)

HM®K2 ¢ xoppekTrpoBKkoii Ha HeBo3BpaTHbie | [105%);115%) <105%

akTuBbl (yactHasg u TocM®@O B popme MDK)

HMKK?2 ¢ koppektupoBkoii Ha HeBo3BpaTHbIC | [75%);85%) <75%

aktuBbl (yactHas u TocM®@O B popme MKK)

Crpecc-(pakTop aKTHBHO-NIACCHBHBIX ONlepanuii

Crtpecc-(hakTop aKTUBHO-TIACCUBHBIX OTEpaIuii BeIIEISETCS MpH AedUIINTE KarnuTaaa ajis
MOKPBITHSL MPUHSATBHIX PUCKOB HA IMOCJIENHIOK OTYETHYIO JaTy WM BBICOKOM BEPOATHOCTHU
BO3HUKHOBEHHUsSI TaKOro Jaeduira Ha TOpU30HTE OJHOTO TOJa TMPU OTPAKEHUM TOTEPh IO
0anaHCOBBIM aKTMBaM U pealu3alliil JPYTHX CTPECCOB, CIMOCOOHBIX OKa3aTh JaBJICHHE Ha
KarmuTal.

Kputepusmu s cTpecc-pakropa aKTHUBHO-TIACCHBHBIX  OMEpaIMii  BBICTYMAIOT
CKOPPEKTUPOBAHHBIN KOA(P(PUIIMEHT aBTOHOMUH, PACCUUTAHHBIN B COOTBETCTBUU C IIYHKTOM 2.1
HacTosAIIel MeTofonoruu, ooszarensable HopMaTuBel HM®K1/HMKK1, aGcontoTHas Benmu4nHa
COOCTBEHHBIX CPEJICTB, CKOPPEKTUPOBAHHAs Ha HE OTPAXXEHHBIE B OTYETHOCTH IOTEPH IO
pearn30BaHHbIM, 10 MHEHUIO ATEHTCTBA, prckaM (Tosbko it M®K) 1 oTHOIIEHHE OTKPBITOM
BaJIFOTHOW MO3UIMH 110 BCEM BAIIOTaM K COOCTBEHHBIM cpeicTBaM. KoppeKTHupoBKa COOCTBEHHBIX
CPECTB MPOU3BOJIUTCSA MO TEM K€ OCHOBAHMSM, KOTOPBIE IEPEUHCIICHBI B MyHKTE 2.1 HacTosAmen
METO/I0JIOTHH (HET0CO3JaHHBIE PE3EePBhI Ha BO3MOKHBIEC TTOTEPHU IO MUKpPO3aiiMaM, KBa3upe3epBhI
0 MPOYUM aKTUBAM U MPOUNE KOPPEKTUPOBKH).

Iloka3zarennb YMmepeHHblit CuwibHblil  cTpecc-
crpecc-paKkTop dakrop

CKoOppeKTHpOBaHHBIH koapdunmeHt | [3%;6%) <3%

aBTOHOMHH

HM®KI1 [6,5%;7,5%) <6,5%

HMKK1 [5,5%;6,5%) <5,5%

53



I AxunonepHoe o61ectBo "PeiituHroBoe Arenrctso "Okcnept PA" (AO "Dkcnept PA")
== PEMTUHTOBOE dakTrueckuii (moutoBsit) anpec: 109240, r. Mocksa, Hukonosimckas, gom 13, ctp. 2
i X p e r t ATEHTCTBO Tenedon: +7 (495) 225-34-44; e-mail: info@raexpert.ru; www.raexpert.ru

WHH / KIIIT 7710248947 / 771001001

CkoppektupoBaHHas abcomroTHas BenuuuHa | [70 mumH pyo6.; 75 | <70 muH pyo.
cobctBeHHBIX cpencTB (MPK) MJIH pyo0.)
OTHoIIeHre OTKPHITON BamoTHOH mo3uiuu mo | (100%;150%] >150%
BCEM BAJIIOTaM K COOCTBEHHBIM CPEJICTBAM

HNHoii BHyTpeHHMH cTpecc-(pakTop

BHyTpeHHne pucku, KOTOpble HE ObUIM YYTEHbl B PEHTHHIOBOM MoOJENNM B CBSI3U C
0COOEHHOCTSIMH O0BEKTa peHTHHra JUOO0 KPAaTKOBPEMEHHBIMH (DaKTOpaMH, OTPAXKAIOTCA BO
BHYTPEHHEM MHOM cTpecc-(pakrope. [Toa kpaTkoBpeMeHHbIMU (pakTOpaMy IOHUMAETCS TeKyIlee
YBEJIMUEHUE PEUTHUHIOBOIO YHMCJIA OTHOCUTEIBHO OXKMJIAHUN ATrEHTCTBA 10 €r0 BEJIUYHMHE B
Oyay1eM, KOTOpOe, 10 MHEHHUIO WIEHOB PEUTUHIOBOI'O KOMUTETA, HOCUT BPEMEHHBIN XapakTep U
B OMKalImMi KBapTajd PEeMTHHTOBOE YHCIIO CYIIECTBEHHO COKpaTutrcs. Takum oOpazom, Mmon
KpaTKOBPEMEHHBIM  (pakTopoM moHUMaercss (akTop, J[AEHCTBHE KOTOPOrO C  BBICOKOH
BEPOSITHOCTBIO IPEKPATUTCS B TeUCHUE TpeX MmecsieB. Ctpecc-(hakTop Takke MPUMEHSETCS PpH
BBISIBICHMM HE3HAUUTENIbHBIX PU3HAKOB HEJAOCTOBEPHOCTH OTUYETHOCTH (M3-3a YEro HEKOTOphIE
napaMerpsl MOTYT OLICHMBATbCSl B paMKax CTaHJApTHBIX IPaBWJI OLEHKM HEIOCTATOYHO
KOHCEpPBaTUBHO), €CIM IpPU 3TOM COXPAHSETCS BO3MOXKHOCTh IPUMEHEHUS HaCTOsLIEeH
METOAOJNIOTHU. BrusiHHEe BHYTPEHHEr0 WMHOTO cTpecc-(akTopa MOMKET OBITh YMEPEHHBIM WA
CUJIbHBIM.

4.2. BuyrpeHHune (paKkTOpbI MOIAEPKKH

HHoi1 BHYTpeHHUI (PAKTOP MOAAEPKKHU

BuyTpenHue ¢axTopsl NOJAEPKKH, KOTOpble HE ObUIM YUYTE€Hbl B PEUTHHIOBOM MOJEIH B
CBSI3U C OCOOCHHOCTSIMU O0BEKTA PEHTHHTA TMOO KPAaTKOBPEMEHHBIMHU (DaKTOPaMH, OTPAKAIOTCS
BO BHYTPEHHEM MHOM (akTope noanepxku. [lox kpaTkoBpeMeHHBIMU (aKTOpaMu MOHUMAETCS
TEKYIle€ YMEHbILIEHUE PEUTUHIOBOIO 4HCJIA, KOTOPOE, MO MHEHHIO YIEHOB PEUTHHIOBOIO
KOMHTETa, HOCHT BpPEMEHHBbIM Xapakrep M B OmkaliuMii KBapTaa pPEeHTHHIOBOE YHCIO
CYILIECTBEHHO BbIpacTeT. Takum oOpa3om, 1oja KpaTKOBPEMEHHBIM (PAKTOPOM MOHUMAETCS TOT,
JEICTBHE KOTOPOTO, IO MHEHHUIO PEWTHUHIOBBIX AHAJIUTUKOB «OJkcnepT PA», ¢ BbICOKOU
BEPOATHOCTBIO TPEKPATUTCd B TEUEHHE TPEX MECALEB BBUIY IO3UTHUBHBIX W3MEHEHUH B
NesITeIbHOCTH 00BEKTa peUTHHTA.

B uwactHOCTH, BHYTpeHHHH WHOW (HaKTOp MOAJEPKKH MPUMEHSIETCS, €CIIM KOMIIaHHs
IIPEIOCTaBUIIA TOKYMEHTBI, HCXOs U3 KOTOPBIX MOXKHO C YBEPEHHOCTBIO I10JIaraTh, 4TO KakKou-
mubo crpecc-pakTop B TEYEHHE TPEX MECALEB OyJeT CHAT WM Kakou-nmubo Oamn Oyaer
3HAYUTEJIbHO MOBBIINIEH, NPU 3TOM Takas KOPPEKTHpOBKa Oamia wiM crpecc-pakTopa He
IPEelyCMOTPEHA B COOTBETCTBYIOIIEM pa3fiesie METO0JIOTHH.
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PA3JIEJI V. BHEIIHUE ®AKTOPBI HOJAEPKKHN U CTPECC-®AKTOPBI

Jliss ydera TOBBIICHHBIX BHEIIHUX PHCKOB JIM0O, HA0OOPOT, BBICOKOW BEPOSTHOCTH
BHelHel nojaepkku M®O unu UHBIX CYHIECTBEHHBIX ACIEKTOB JEATEIbHOCTH KOMIIAHUU, HE
YUTCHHBIX B OIIGHKE CAMOCTOSITEILHONH KpPEAMTOCIIOCOOHOCTH, MPEAYCMOTPEHO BBIJACICHHUE
BHEIIHUX cTpecc-(hakTOpoB JUOO BHEIIHUX (PAKTOPOB MOIICPIKKU, OKA3bIBAIOLIUX BIMSHUE Ha
WUTOTOBBIN PEUTHHL.

5.1. BHemnue crpecc-GpaKTOpbI
B mensx yuera BHEIIHMX IO OTHOIICHHIO K KOMITAHUU XapaKTEPUCTHK, KOTOPHIE MOTYT
KpaiiHe HEraTUBHO MOBIHUAThH Ha €€ KPEAUTOCIIOCOOHOCTh (HapUMep, IPUBECTH K CBOPAYMBAHUIO
ousHeca, 1edonTy), IPEIyCMOTPEHBI CISAYIONINE BHEIIHUE CTPecCc-(haKTOphI:

1) HEeraTuBHBIE IEHCTBUS CO CTOPOHBI COOCTBEHHHUKOB;

2) pUCKH peryjIupoBaHuUs U HAJ130Da;

3) BHEWIHUI UHOH cTpecc-(pakTop.

Bnusiaue BHemHero crpecc-pakTopa MOKET ObITh YMEPEHHBIM WIIN CHIIBHBIM.

Bremnue N N
YMmepenHnslit crpecc-paktop CunpHblii cTpecc-hakTop

cTpecc-(paKkTopsI

Bricokass  BeposTtHOCTh  BbIBOJA | OueHb  BBICOKAas  BEPOSITHOCTH
HeraTuBHLIe AaKTUBOB M3 KOMIaHUM (MpoOJeMbl B | BBIBOJA AaKTHUBOB U3 KOMIIAHUU
Jo— MaTEpPUHCKOM XOJJIWHTe / TIioxas | (cephe3Hbie pOOJIEMBI B
cobersetimkos | PEIYTLHS  MCHEUKMEHTA 1 (unu) | MAaTEpUHCKOM XOJIMHTE / TIoXast

KOHEUYHBIX COOCTBEHHUKOB). penyTamus MEHEKMEHTa U (WJIH)

KOHEUYHBIX COOCTBEHHUKOB).

[Tnanupyembie U3MEHEHUS B | [Imanupyembie = u3MeHeHUsT B
Pucki 3aKOHO/ATENIbHBIX aKTax | 3aKOHOJIATENbHBIX aKTax
peryHpoBaHH (MONMOXKEeHUSIX, MHCTPYKIHSAX M Tak | (MOJIOKEHUSX, UHCTPYKIIUIAX U TaK
W HaBOpa Janee)  3HAYMTENBbHO  YXYALIAT | Janee) JearoT 6H3Hec-Movz[enL

(MHAHCOBOE MOJI0KEHNE KOMIIAHUU U | KOMITAHUH HEKU3HECTIOCOOHOI.

YCTOWYMBOCTH €€ OM3HEC-MOJIETIH.

BHemHue pucku, KOTOpble HEe OBbUIM YYTEHBI B PEMTHHTOBOM MOJENM B
CBSA3M C OCOOCHHOCTSAIMU OO0BEKTa pEeUTHHra 100 KpaTKOBPEMEHHBIMU
dakTopamMH, OTpa)xalTCs BO BHEIIHEM HHOM crpecc-pakTope. Ilofg
KPaTKOBPEMEHHBIMH (DaKTOpaMHM MOHMMAETCS YBEIMUYEHUE PEHTHUHIOBOTO
4HClIa, KOTOPOE, [0 MHEHUIO YIEHOB PEUTHUHIOBOIO KOMHUTETa, HOCHUT
BPEMEHHBI XapakTep U B OMKalIMi KBapTajl PEUTUHIOBOE YHUCIIO
CYIIECTBEHHO COKpaTuTcsi. TakuM o0pa3oMm, MOJ KpaTKOBPEMEHHBIM
(akTOpOM MOHHUMAETCS TOT, IEHCTBUE KOTOPOIO C BHICOKOI BEPOSTHOCTHIO
IPEKpPaTUTCS B TEUEHUE TPeX MeECSIEB Ha (OHE OXKUAAHUS KPEeIUTHBIM
PEUTHHIOBBIM areHTCTBOM «JkcrepT PA)» HeratuBHBIX H3MEHEHHH B
NeSITeIbHOCTH  O0BEKTa  PEeWTHHra,  CBA3AHHBIX C  BHEIIHUMH
oOcrosiTenscTBaMU. BiusHUE BHENIHET0 HHOTO cTpecc-(pakTopa MOMKET
OBITh YMEPEHHBIM UJIH CHUIIbHBIM.

Bremnuii  uHOM
cTpecc-pakTop

Buemnnii crpecc-¢pakTop 3a HeraTUBHbIE 1eliCTBHS CO CTOPOHBI COOCTBEHHHKOB
1. B cnyuae eciu KpeIUTHOE pEUTHHIOBOE ar€HTCTBO OLIEHUBAET KaK BBICOKYIO BEPOSITHOCTh
BBIBOJIA AKTUBOB M3 KOMITAHUU U / UM yXyJIIEHUs ee (PMHAHCOBOT'O COCTOSHUS / POCTa

55



I AxunonepHoe o61ectBo "PeiituHroBoe Arenrctso "Okcnept PA" (AO "Dkcnept PA")
== PEMTUHTOBOE dakTrueckuii (moutoBsit) anpec: 109240, r. Mocksa, Hukonosimckas, gom 13, ctp. 2
i X p e r t ATEHTCTBO Tenedon: +7 (495) 225-34-44; e-mail: info@raexpert.ru; www.raexpert.ru

WHH / KIIIT 7710248947 / 771001001

PETYJISTHBHBIX PUCKOB Il KOMIIAHHUHU 10 TPHYHHE PpoosieM ((GPMHAHCOBOTO JIMOO WHOTO
XapakTepa) COOCTBEHHHMKOB M / WJIM HETaTUBHOM peNyTalud MEHEKMeHTa /
COOCTBEHHUKOB JTMOO MHBIX aCHEKTOB, CBS3aHHBIX ¢ OeHeduuumapamu / UX OU3HECOM,
cTpecc-(hakTop OKa3bIBAET YMEPEHHOE BIMSHUE HA OLEHKY KPEIUTOCIOCOOHOCTH.

2. B cnywae ecnm KpeaWTHOE PEHTHHIOBOE areHTCTBO OICHMBAET KAaK KpalHE BBICOKYIO
BEPOSATHOCTh BBHIBOJIAa AKTHBOB W3 KOMIIAHMM W / WM yXyAUIEHUS ee (PUHAHCOBOTO
COCTOSIHUSI / POCTa PETYJSITHUBHBIX PUCKOB Ui KOMIIAHUW 110 TPUYHHE TMpo0IeM
(puHaHncoBOTO MO0 MHOTO XapaKTepa) COOCTBEHHUKOB U / WM HETaTMBHOW penmyTariu
MEHEKMEHTa / COOCTBEHHUKOB JTMOO MHBIX aCIIEKTOB, CBSI3aHHBIX ¢ OeHedumapamu / ux
Ou3HEeCcOM, cTpecc-(paKTop OKa3bIBaeT CHIILHOE BIIMSHUE HA OLEHKY KPEIUTOCTIOCOOHOCTH.

BHemnuii crpecc-(pakTop puCKOB peryJMpoBaHusl U HAA30pa

1. B cnyyae ecnu IutlaHupyeMoe W3MEHEHHE HOPMAaTHBHO-IIPABOBOW 0Oa3bl MPUBEIET, IO
MHEHUIO KPEIUTHOTO PEHTHHTOBOTO AareHTCTBa, K 3HAYUTEIHFHOMY YXY/IICHHIO
(MHAHCOBOTO TOJOXKEHUS KOMIAHWM W / WIM YCTOWYMBOCTH €€ OW3HEeC-MOJEIH,
BBIJICTISIETCSl YMEPEHHBIN cTpecc-(hakTop.

2. B cnywae ecnm 1uiaHMpyeMoe H3MEHEHHE HOPMATHBHO-TIPABOBOHM 0a3bl cAenaer, Mo
MHEHUIO  KPEOUTHOTO  PEUTHHIOBOTO  areHTCTBA,  OHM3HEC-MOJENb  KOMITAHUH
HEKM3HECTIOCOOHOU M MOTpeOdyeT ee mepecMoTpa, BBIIEISIETCS CUIIBbHBIN cTpecc-(paKTop.

BHemnuii uHOM cTpecc-pakTop

BHemiHue pucku, KOTOphle He OBLIM YYTEHbl B PEUTHMHIOBOW MOJETH B CBS3H C
OCOOCHHOCTSIMU O0BEKTa peUTHHTAa JTHOO0 KPaTKOBPEMEHHBIMH (AKTOpaMH, OTPAXKAKOTCS BO
BHEIIHEM UHOM cTpecc-(pakTope. [Toa kpaTkoBpeMeHHBIMU (haKTOpaMu TOHUMAETCS YBETTUUCHUE
pCﬁTHHFOBOFO qucia, KOTOpoC, 10 MHCHHUIO YJICHOB peﬁTHHFOBOFO KOMUTETA, HOCUT BpeMeHHLIﬁ
XapakTep W B OMDKaWIIMA KBapTal PEUTHHIOBOE YHCIO CYIIECTBEHHO COKpaTHTCs. Takum
00pa3zoM, Mol KpaTKOBPEMEHHBIM (PAaKTOPOM MOHUMAETCS TOT, JIEUCTBHE KOTOPOTO C BBICOKOU
BEPOATHOCTHIO TMPEKPATUTCS B TEUEHHUE TPeX MecsAleB Ha (oHe OXHIaHUS KPEeIUTHBIM
PEUTHHTOBBIM areHTCTBOM «JkcrnepT PA) HeratuBHBIX M3MEHEHHH B AESITEIBHOCTH OOBEKTa
pEeUTHHTra, CBS3aHHBIX C BHEUIHHUMH OOCTOATEIhCTBAMH. BIUsHHE BHENIHEr0 HHOTO CTpecc-
(dakTopa MOKET OBITh YMEPEHHBIM HJIN CHUIIBHBIM.

5.2. BHeumHue paxkTOpbl NOJAEPKKHU
B mensx yuera BHENIHMX IO OTHONIEHHWIO K KOMITAHWU XapaKTEPHUCTHK, KOTOPHIE MOTYT
MO3UTHBHO MOBIUATh HAa €€ KPEAUTOCHOCOOHOCTb, MPEAYCMOTPEHBI CIEAYIOIIUE BHEIIHUE
(bakTOpbI MOJAECPKKU:
1) noxaepkka co CTOpOHBI COOCTBEHHHUKOB;
2) nonaepKKa co CTOPOHBI OPraHOB BJIACTH;
3) BHELIHUI HHON (aKTOP MOIIACPIKKH.
Bnusiaue BHemIHETO (hakTOpa MOICPKKH MOXKET OBITH YMEPEHHBIM HITH CHUITHHBIM.

Baemnnii pakTop nmoagepKKM co CTOPOHbI COOCTBEHHNKOB

Jnst OIeHKM BEpPOSTHOCTH mMOAAepKKH dacTHOH M®O co cTOpoHBI COOCTBEHHHKOB
MPEyCMOTPEHO BhIIENICHUE BHENTHETO (haKTopa MOAAePKKU. DaKTOp MOANEPKKH HE MOKET OBITh
BhIfIeNIeH Ju1si TocM PO, TOCKOJIBKY ISl HUX OIEHUBAETCS BEPOSTHOCTH (DMHAHCOBOW TTOAICPKKH
CO CTOpPOHBI OPTraHOB BIACTU. BiusHue ¢dakTopa MOIIEPKKU MOXKET ObITh YMEPEHHBIM U
CUJIbHBIM.
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[Ipu BblgeneHuu ¢akrTopa MHOAACPKKA CO CTOPOHBI COOCTBEHHUKOB YUYHTHIBAIOTCS
CJIEYIOIINE apaMETPBbI:

1. VcrnoBHBIN PEHTHHTOBBIA KJIACC CBSI3aHHOW ¢ OOBEKTOM PEUTHHTa CTPYKTYPBI, KOTOpas
MOKET OKa3aTb MOAJNEPKKY. DakTop NOAAEPKKH MOMKET BBIIENIATHCS, TOJIBKO €CIH
YCJIOBHBIA PEUTHUHTOBBIA KJIACC TAKOM CTPYKTYpbl BbIIIE PEUTUHTA CAMOCTOSITEIBLHOM
KPEAUTOCTIOCOOHOCTH 00BeKTa peituHra. [ cOOCTBEHHUKOB — (PU3WYECKUX JIUI[ BO
BHUMaHUE MPUHUMAIOTCS JOKYMEHTAJIbHO IOATBEPKICHHbIE AaKTUBBI BHE OOBEKTa
pEeUTHHTra U UX JIUKBUAHOCTD.

2. 3HAYMMOCTh OOBEKTAa pPEUTHMHTA KaK aKTUBA JUIsl TOJICPKHBAIONICH CTPYKTYpHI /
¢buznueckoro auma. JJs OleHKH Takol 3HAYUMOCTH KPEAUTHOE PEUTHUHIOBOE areHTCTBO
YUUTBIBACT JOJIO TOICPKUBAIOIICH CTPYKTYPHI / PU3UUECKOTO JIMIA B KaUTane 00beKTa
peiiTuHra, mpenocTaBieHUE MHCEM O TOTOBHOCTH OKa3aTh (PMHAHCOBYIO MOJAJEPHKKY,
HAJIMYKME TOPYYUTEIBCTB MO 00s3aTeIbCTBAM OOBEKTAa PEUTHHIA, B3aWMO3aBHCHMOCTH
OM3HECOB U MHBIE (PaKTOPBI.

3. TlorennumanpHas mOTpeOHOCTh O0BEKTa peHTHHra B ()MWHAHCOBOW IOMOIIM M HAJHMUUE
HEOOXOUMBIX JIJIsl 3TOTO PECYPCOB Y MOIICPKUBAIOIIEH CTPYKTYPBI / (PU3HUECKOTO JTUTIA.
KpeautHoe peTHHIOBOE areHTCTBO BBIJIEISIET IBE CUTYaALlUU:

" B JIaHHBII MOMEHT OOBEKT peHTHHIa HyXHaeTcs B (puHAHCOBOM momomu. B sTom
cillydae HEOOXOAMMBIM YCIOBHEM BbLIEICHUS (HaKTOpa MOJAEPKKU SBISETCS
HAIUYUE Y TOAJEPKUBAIOMICH CTPYKTYphl / (U3MUECKOTO JHUIAa OCTAaTOYHOTO
00beMa JIMKBUIHBIX aKTHBOB, KOTOPHIE MOTYT OBITh CBOCBPEMEHHO IEpEeAaHbl Ha
Oanmanc oOBeKTa peUTHHra Mg TOKPBITUS TEKYIIeW IMOTpeOHOCTH, a TaKkKe
CIOCOOHOCTh ¥ TOTOBHOCTH TOJJICPKUBAIOIIEH CTPYKTYpHI / (PU3MUYECKOTO JIMIA B
JAIbHENIIIEM OKa3bIBaTh TAKYIO MOICPKKY;

" B HAaCTOsIlEee BpeMsi OOBEKT pEeHTHHra He HYKJIaeTcsi B (PMHAHCOBOM IOMOILH;
ATEHTCTBO OILICHUBAET BEPOATHOCTH €€ OKa3aHUs B OyaylleM, B cllydyae peaau3aluu
HEraTUBHOIO cueHapus. B aTom ciydyae BO BHUMaHuE€ IPUHHUMAETCS KaK TEKYIee
HAJIMYUE Y MOAJIEPKUBAIOIICH CTPYKTYPHI / PU3NYECKOTO JIMIIA COOTBETCTBYIOIINX
aKTHBOB, TaK M CIIOCOOHOCTb UX T€HEPUPOBATD.

CunpHplii  (pakTOp MOAJEPKKM MOXKET BBIIEIATHCS NPU OUYEHb BBICOKOM 3HAUYMMOCTH
00BbEeKTa peHTHHIra A MOJACPKUBAIOLIEH CTPYKTYphl M HpPU HAJIMYUM y HEe KPEAUTHOTO
peliTuHra He HIKe ypoBHs ruBBB+ B cooTBeTcTBUU CcO miKanoi «9kcnepT PAy.

[Tpu BBICTaBNEHHM (aKTOpa MOJAEPHKKH 32 COOCTBEHHMKAa HEOOXOJIUMO YYHUTBIBATH, YTO
PEUTHHT KPEAUTOCIIOCOOHOCTH 00bEKTa pEHTHHIa HE MOXKET OBITH BBIIIE KPEAUTHOIO PEUTHHTA /
YCIIOBHOT'O PENTUHIOBOTIO KJIacca MOAAECPKUBAIOLIEN CTPYKTYPBHI.

Buemnuii pakTop noaaep;KKu o CTOPOHBLI OPraHOB BJIACTH

Buewnuit hakTop noaaepx Ky co CTOPOHBI OPraHOB BJIACTU MOXKET OBbITh BBIIEIEH TOJIBKO
s rocM®O U oTpaxaeT BEpOATHOCTh IMOJYyYEHHMs €W 1elaeBoro (UHAHCUPOBAHUS U3
(benepanbHOrO U PErHOHANBHOTIO OFOJKETa Ha pealu3alyio MPOrpaMMbl MOJIEPKKU MaJloro U
CPEIHETO MPEAIIPUHUMATEILCTBA.

OcHoBaHus 17151 BBIAICNICHUSI (haKTOpa MOAEPKKH MPUBEICHBI B CISAYIONMICH TaOIHIIE.

YMepeHHbIH GakTop NoAepKKU CunpHbld (haKTOp MOAJEPIKKU
OAHOBPEMEHHO BBIMOJHAIOTCA cienyomue | OTHOBPEMEHHO BBINOJIHAIOTCS  CIEAYIOLINE
YCIIOBUS: YCIIOBUSL:
= (CyObextr Poccuiickoii ®denepaunu, B = (Cyo0bext Poccuiickoit ®enepanuu, B
koTopoM M®PO peannzyer nporpamMmy koTopoM M®O peanuzyet nporpamMmy
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nognepxxkkn MCII umeer yclIOBHBIM
PENUTUHTOBBIN KJ1acc HEe HUke TUBBB+.
BeposiTHOCTh TIOTydeHUsT KOMIIAHUEH
IIEJIEBOTO (buHAHCHPOBAHUS u3
peruoHasibHOrO U (¢eaepaibHOro
Oropkera B pasmepe He MmeHee 15%

nognepxxku MCII umeer ycClIOBHBIM
PEUTHHIOBBIN Ki1acc He HUKe TUAA-.

B opranax ympasinenuss MPO ectb
MPEACTABUTEIN  OPraHOB  BJIACTHU
cyosekTa Poccuiickoii deneparnuu, B
koTopoM M®O peanusyer nporpamMmy

TEeKyIIeH KaluTaJIu3aluu B noanepxku MCII.
Ommkaiiimme 2 rofa OLUEHUBACTCS Kak * BeposATHOCTH NONY4eHUS KOMITAHHEH
BBICOKASL. LIEJICBOT'O (MHAaHCUPOBAHUS u3

perHOHAIBHOTO U (eAepaTbHOTrO
Oro/pkeTa B pasMepe He MeHee 25%

TEKYILEeN KalnuTaJn3anuu B
Omokaiimuye 2 roga OLEHUBAETCSI KakK
BBICOKaS.

B mensix onpenenenus (akropa moaaepKKH JOTOJTHUTENEHO OIEHUBAETCSI COOTBETCTBHE
nokazareneir gesrenbHocth M®PO TpeboBanusm I[lpukaza Munskonompassutus «O0
YTBEPAKACHUM YCIOBHI KOHKYpCHOro orbopa cyObekToB Poccuiickoit ®enepaunu, OroKeTam
KOTOPBIX MPEJOCTaBIAIOTCA CyOcHIuu M3 (enepanbHOro OJpKeTa Ha TOCYJapCTBEHHYIO
MOJJIEPIKKY MaJloTO M CPEIHETo MpeIpUHUMATENhCTBA, BKIIIOUasi KpecThsIHCKUE ((hepMepcKue)
X03sicTBa, M TpeOOBaHUS K OpraHu3auusM, OOpa3ylolMM HHQPaACTPYKTypy HOANEPKKU
CyOBEKTOB MajJloTO M CPEIHEro NpeANpHHUMATENbCTBa» (nanee — mpukaz MOP). B ciyuae
HapymeHust M®O tpeGoBaHui MprUKas3a B COOTBETCTBUU CO CIIEAYIOLIEH Tabun1eill HaKOMJIEHHBIM
UTOTOM Ha4HCISAIOTCS mrpadubie 6amutel. Ecim wroroBwiii mTpad cocraBiser 2 wim Oonee
0a/uioB, HecoOTBeTCTBUE TOKaszarened pesrenbHocth M®OO TpeboBanusiM mnpukaza MOP
IIPU3HAETCS CYHIECTBEHHBIM U (PAKTOP MOAJEPKKH HE BBIIEISETCS Aa)Ke MTPU HATMYUU JUISL HETO
OINMCAHHBIX BBIIIE OCHOBAHUM.

Ne | TIapamerp Pazmep
mrpada
1 | Mapxa, paccunTaHHas B COOTBETCTBHHU C Ipuka3oM MOP, npessimaer 10% (pasuuna mexny | 0,5
CTOMMOCTBIO pa3MEUICHHBIX B 3alMbl JIEHEXKHBIX CPEICTB M CTOMMOCTBIO IPHBICUYCHHBIX
JICHE)KHBIX CPEJICTB)

2 | Cpenuuit pa3mep 3aliMa Ha MOMEHT BBIZIa4H [0 IpOrpaMMe MUKpo(HHaHCHpOBaHus npesbiaer | 0,5
70% mpenenbHOro pasMepa MEKpo3aliMa B COOTBETCTBHU co 151-P3
3 | JocraTtouHoCTh COOCTBEHHBIX CPEACTB, pacCUUTaHHAs B COOTBETCTBHU C IpHKazoM MOP, Hike | 1
15%
4 | Tloxa3arens 3(h()eKTUBHOCTH pa3MELIeHHs CPEACTB, PACCUNTAHHBIN B COOTBETCTBUH ¢ npukasoMm | 0,5
MDP, menbmie 70% 1o HCTEYEHHM KaJ€HIApHOrO rojJa ¢ MOMEHTa Haudaja pealu3aluu
MHUKpPO(UHAHCOBON NMPOTrPaMMBbl

5 | Ioka3arens puck noptdens 6onbine 30 qHEH, paCCYNTaAHHBIN B COOTBETCTBUM C MpuKazom MOP, | 1
npesbinaet 12%
6 | IMokasarens onepannOHHON 3((HEKTHBHOCTH, PACCUUTAHHBIN B COOTBETCTBUH C mpukazom MOP, | 1
npesbinaet 30%
7 | KoadhdunuenT cnvicannii, pacCCYNTAHHBIN B COOTBETCTBHH ¢ TipukazoM MOP, mpesbimaet 5% 1

8 | OnepaunoHHass CaMOOKYIIaeMOCTh IPOrpaMMbl  MHKpO(MHAaHCHpOBaHus, paccuutanHas B | 0,5
cooTBeTcTBHH ¢ ipuKkazoM MOP, menpire 100% mo oKOHYaHHH BTOPOTO TOA AESTEIHHOCTH

Buemnuii uHO# GaKkTOp NOIEPKKHU

JlononHUTENbHBIE BHEIIHHE (DAKTOPHI TMOAJEPKKU, KOTOpble He OBUIM YYTEHBI B
PEUTHHIOBOW MOJENU B CBSI3U C OCOOCHHOCTSIMU OOBEKTa PEUTHHra JINOO KpPaTKOBPEMEHHBIMU
(dakTopamu, OTpaXkaroTcs BO BHEITHEM HHOM (haKTOpe MOIACPIKKH.
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[Ton kpaTKOBpeMEHHBIMH (haKTOpaMH TOHUMAETCSl TEKYIee YMECHBIICHHE PEHTHHIOBOTO
qrciia, KOTOPOE, 0 MHCHUIO WICHOB PEUTHUHTOBOTO KOMHUTETa, HOCHT BPEMEHHBIN XapakTep U B
ONMKalMid KBapTaJl PEUTHHTOBOE YHCIO CYIIECTBEHHO BBIpacTeT. TakuM o0pa3om, IoJ
KPaTKOBPEMEHHBIM (haKTOPOM TMOHUMAETCS TOT, IEHCTBUE KOTOPOTrO, IO MHEHUIO ATEHTCTBA, C
BBICOKOW BEPOSITHOCTBIO MIPEKPATUTCS B TCUCHHUE TPEX MECSIICB BBUIAY MIO3UTUBHBIX N3MECHEHHI B
JESTEIIbHOCTH 00bEKTa PEUTHHTA, CBSI3aHHBIX C BHEITHUMHU 110 OTHOIICHUIO K HEMY (paKTopamu.

B wacTHOCTH, HHOM (aKTOP MOICPIKKA IIPUMEHSETCS, €CITH 00BEKT PEUTHHTA MTPEIOCTABUIT
UHPOPMAIINIO, HCXOSI U3 KOTOPO MOXHO C YBEPEHHOCTBIO IOJIaraTh, 4TO KakouW-I1ubo cTpecc-
(dakTop B TCUECHUE TPEX MECSIEB OyIET CHAT WM KaKoK-1100 6ayut Oy1eT 3HAaYUTEIBHO MOBBIIICH;
IIPU TOM TaKasi KOpPEKTUPOBKA OaJuia Wi cTpecc-pakTopa ceiiuac He MOXKET OBITh MPOBEICHA B
paMKax COOTBETCTBYIOLIETO pa3Jieia METOAO0IOIHHU, TIOCKOJIBKY HE TPETYCMOTPEHA UM.
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IX. Beca3HauuMoOCTH MOKa3aTeJe

Becosoit .

KodpunreHT Becosoii
IToxazarenn 15 4ACTHELX KO3 puIueHT [IpaBuia B3BEIIUBAHHS

a M®O s rocM®O
PA3JIEJI 1. PBIHOYHBIE [TO3ULINNU 16% 17%
JesioBasi penmyranus 8% 6% Ha nocnennioro gaty
KoHKypeHTHBbIE N0O3MLHT 5% 5% Ha nocnennioro gaty
I'eorpadus nesATeJbHOCTH 3% 6% Ha nocnennioro gaty
PA3JIEJI II. ®UHAHCOBBIN 0 0
AHAITI3 61% 61%
JloCTaTOYHOCTh KanuTaJIAa 9% 9% CBepXKOPOTKHH «XBOCT»
PenTabeabHOCTD 8% 8% KopoTkuii «xBocT»
f) C]TS;I/ ( CI))E}]I;T;?eHLHOCTL aKTHBOB 1O 1,5% 1,5% Kopotkuii «xBocT»
f) C%;I, (geé{]";rigenbﬂocn Kamurana o 1,0% 1,0% Kopotkuii «xBocT»
Epoz:'ccaa(b(beKTHBHOCTb KpC/THOTO 2,5% 2,5% KopoTkwii «xBoCT»

B T.4. PEHTA0EIBHOCTh AaKTHBOB IIO
MC®O / CKOPPEKTHPOBaHHAs
peHTabembHOCTh akTuBOB Mo PCBY
(OCBY) 3a 24 mecsma

B T.4. peHTa0ENbHOCTh KaluTalia IIo
MC®O / CKOppPEKTHPOBaHHAs
peHTabenpHOCTh Kamutasa 1o PCBY

3%*(MuHUMYM U3
JIBYX 0aIIOB)

3%*(MuHIMYM U3
JIBYX OaJlJIOB)

be3 xBocTa (3a mocneaHue 2
3aBEpPIIMBIINXCS TOJa) MPH
OLICHKE PEHTAOEIBHOCTH IO
MC®O, KOpOTKU «XBOCT»
TIPU OLICHKE
penradensHOCTH 110 PCBY
(OCBY)

be3 xBocTa (3a mocnegHue 2
3aBEPILUBIINXCS IOfa) IPU
OIICHKE PEHTA0CILHOCTH 110
MC®O, KOpPOTKHH «XBOCT»

NPH OLICHKE
OCBY) 3a 24 mecana
( ) H penradensHOCTH 110 PCBY
(OCBY)
JIMKBUAHOCTEH 9% 9%
B T.4. MPOTHO3HAs JINKBUIHOCTh 5% - Ha MOCIICAHIOK ATy
B T.4. KO3pOUIMEHT  TeKymeH 4% C ITMHHBIM «XBOCTOM)
JUKBUAHOCTH
B T.4. Ko3p¢uIHMeHT abCoMOTHON 20 C ITMHHBIM «XBOCTOM)
JUKBUAHOCTH
B T.9. HUCTOYHUKH JOTOJHUTEIHEHOU
a 2% 1% Ha ITOCIICTHIOO ATy
JUKBUAHOCTH
B T.4. HAIMYHE KPYITHBIX BHITIAT 2% 2% Ha MOCIICAHIOK ATy
Joarosasi Harpy3ka 8% 5% Ha mocnexnioro mary
CFO u npencrosme
. 0 BBEITIIATHI 32 12 MecsIeB
B T.4. YPOBEHbB JIOJTOBOIl HATPY3KH 2% - N .
HOCIIe MOCIIeAHEl 0TYETHOI
JIaThl
B T.4. JuBepcUUKANMS PECYpCHOM 20 206 Ha nocnenntoro nary
0a3bl 10 HCTOYHUKAM
B T.4. JuBepcUDUKANMS PECYpCHOM 4% 3% Ha nocnenntoro nary
6a3bl 0 KpeauTOpaM
uBepcuuKanus KPeaUuTHBIX
Jusepcuduxan pen 6% 6%
PHCKOB
B T.4. KPSAUTHBIA PUCK, IPUXOISIIHIACS C JUIMHHBIM «XBOCTOM»
Ha €ro KpymHeHmue OoOBEKTH, K 6%

KaluTally, CpeAHuNl pasmep 3aiima,
cpeaHMH pa3Mep 3aiiMa K KaluTairy
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B T.4. CpeAHHl pa3Mmep 3ailma K
KaIUTaIy

B T.4Y. KPEAUTHBIN PUCK, IPUXOIAALIUICS
Ha €ro KpymHeimue oOBeKTH, K

BHE0AJIAHCOBBIX 00513aTEJILCTB

KamuTaly W KPEOUTHBIH  PHCK, 6% - Ha TIOCIICTHIO0 ATy
MIPUXOISAIIUICS Ha CBSI3aHHBIC
CTOPOHBI, K KaluTaIy
KauecrBo aKTHBOB "
21% 24%

KauecTBo Mukpo3aiiMmoB

21% * (mopTdenn
MHUKpO3aliMOB +
neburopckas
3a710JKEHHOCTh
0 MHKpO3aiiMam)
/ (moptdens
MHKpO3aliMOB +
nmebuTopckas
33J0JKEHHOCTh
110 MUKpo3aiiMaM
+ IIpoYne aKTUBHI
+ BHeOaJTaHCOBEIC

24% * (moprdens
MHUKpO3aiiMOB +
neouTopckast
3aJJ0JDKEeHHOCTD
0 MHKpO3aiiMam)
/ (moptdens
MHUKpO3aiiMOB +
neduTopekas
3aJJ0JDKEHHOCTD
10 MUKpoO3aiiMaM
+ IpoYne aKTHUBHI
+ BHeOaIaHCOBBIC

Kopotkuii «xBocT»

00s13aTeNnbCTBA) 00513aTesIbCTBA)
21% * (mpouue 24% * (mpoune
aKTUBBIT AKTUBBIT
BHEOaIaHCOBbIE BHEOAaJIaHCOBBIC
obsi3arenbcTBa) / | 00sA3aTenbcTBa) /
KagecTBo  mpounmx  akTHMBOB U .
(nmoptdennb (moptdhens Kopotkuii «xBocT»

BHEOAJIAHCOBEIX 0053aTENLCTB o
MHKPO3aHMOB +

IpOvINC AaKTUBBI +

MHUKpO3aiiMOB +
MPOYHE AKTHUBBI +

BHeOaIaHCOBEIC BHEOAaJIaHCOBBIC

00s13aTeILCTBA) 0053aTeNhCTBA)
PA3JIEJl 1. VIIPABJIEHUE U
PI/IC'E[(—MEHEI[}KMEHT 23% 22%
YupaBjieHue pucKaMu 9% 9% Ha MOCIIAHIOK IaTy
KadecTBO GH3HeC-IPOLIECCOB 5% 6% Ha MOCIIAHIOK IaTy
HNudopMannoHHAs MPO3PAYHOCTH 3% 3% Ha MOCIIAHIOK IaTy
CTpyKTypa cOOCTBEHHOCTH 2% 2% Ha MOCIIAHIOK IaTy
Crparerus pa3Butus 4% 2% Ha MOCIIAHIOK IaTy
HUTOI'O 100% 100%

X.  OmnpenejieHHe MPOTrHO3a MO PEeHTHHTY

Onupasice Ha JaHHYIO MeEToaoJoruto, «JkcrmepT PA» ycTaHaBIMBaeT MPOTHO3 TIO
KPEIUTHOMY PEUTHHTY, KOTOPBIA O3HA4aeT MHEHHUE KPEAUTHOTO PEUTHMHIOBOIO areHTCTBa
OTHOCUTCIIbHO BO3MOXXHOI'O HM3MCHCHHSA YPOBHSA pCfITHHFa B TCPCICKTUBC 1 roaa (ecnn HE
ykazaHo uHoe). OOBEeKTy pelTHHra MOXKEeT ObITh NMPUCBOCH OJAMH U3 4-X BHJIOB MPOTHO3a MO

KPEIUTHOMY PEUTHUHTY:
* Ilo3uTHBHBINA IPOrHO3: BHICOKA BEPOSITHOCTH MOBBIIIEHUSI PEUTHHIA HA TOPU30HTE 12
MECSILIEB;
* HeraTtuBHbII NPOTHO3: BBICOKA BEPOSITHOCTh CHM)KEHUS PEUTHHra Ha ropus3oHTE 12
MECSILIEB;

* CraOuibHBIM TPOTHO3: BHICOKA BEPOATHOCTH COXpPAHEHHs pPEHTHHra Ha IMPEeKHEM
YPOBHE Ha TOpU30HTE 12 mMecsues;

 PaszBuBatomuiicsi MporHo3: Ha TOPU30HTE TPEX MECSIIEB PABHOBEPOSITHBI JABa MK OoJiee
BapHAHTOB PEHTHHIOBBIX JEHCTBUIl (COXpaHEHHE, TOBBIIIEHUE WM CHIKEHUE
peiTuHra).
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[Iporuo3 1o peUTUHrY ONPEAEIISIETCS HA OCHOBAaHUU OKUJAHUN KPEIUTHOIO PEUTUHTOBOIO
areHTCTBa 10 AVHAMMKE II0Ka3aTelied, NMEPEUNCICHHBIX B HACTOALIEH METONOJIOTMM, T.€. Ha
IPOTHO3 MO PEHTHUHTY BIMSIOT T€ e (aKTOpbl, YTO M Ha NMPUCBOEHHBIH peTuHT. [Ipornos
IIPUCBAUBAETCS TOJIBKO 10 OTHOLIEHUIO K UTOTOBOMY PEUTHHTY (HE K PEUTHHIY CAMOCTOSATEIbHOM
KPEeIUTOCIIOCOOHOCTH).

ITpu onpeneneHny Nporuo3a AreHTCTBO OPUEHTUPYETCS HA NCTOPUYECKHUE JAHHBIC, TaHHBIC
CTpaTeruu OoObeKTa peHTHHIra, COOCTBEHHBIM MaKpOIKOHOMHUYECKMH mnporHos. Ilpu ouenke
NEPCIEKTUB KOMIIAHUU ATEHTCTBO HCIIOJIb3YET KIIOUEBBIE PEUTUHIOBBIE IPEANIOCBUIKU O
BO3MOXHBIX CLIEHApUsAX pa3BUTUS 00BEKTA PEHTUHIA U BEPOATHOCTH TOI'O WM MHOTO CLIEHApus,
KOTOpbIE SIBISIIOTCA CYOBEKTUBHBIM MHEHHEM YYAaCTHHKOB PEHTHMHIOBOTO KOMHTETa. JlaHHBIE
CLIEHapHM MOT'YT OBbITh OCHOBAaHbI Ha O(QUIMATIBHON CTpaTeruy 0ObEKTa PEUTHHIa U BHYTPEHHUX
pacuérax ArentctBa. [Iporuo3 mo peTUHTY 4yBCTBUTEICH K BEIOOpPY Hanbosee BepOsSTHOTO, 1O
MHEHHUIO PEUTHHIOBOIO KOMMTETA, CLEHApHs pa3BUTHs KoMIaHUM. Taxke NpU ONpenesIeHuu
IPOTHO3a YYUTHIBAIOTCS TUIAHOBBIE H3MEHEHHS 3aKOHO/IaTeNIbCTBA (HAIpUMep, OMyOIMKOBaHHBIE
IPOEKThl HOPMAaTUBHBIX akToB banka Poccum Ha oduumasbHOM caidTe), €Clii OHU CHOCOOHBI
0Ka3aTh CYLIECTBEHHOE BIUSHHUE HA PEUTHUHT.

PelHTHUHIOBBIII KOMUTET MOXKET OIpPENEIUTb KPUTEPHUM, BBINOJIHEHHE KOTOPBIX WIH
HEBBIIIOJIHEHUE KOTOPBIX C BBICOKOM BEPOATHOCTBIO INPHUBEAET K WM3MEHEHHMIO pPEUTUHIA
(peiitunroBele  ycioBusi). OOBIYHO YCTAaHOBJIEHHME IIOPOTOBBIX 3HAYEHHUH IIOKazaTesei
COIPOBOXKAAECTCS YCTAHOBIEHUEM ITO3UTUBHOTO WJIA HETaTUBHOTO IPOTHO30B.
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