














dKLCIN
Heupenabl-2010: mrp BO BpEMS YyMbl PEVITUAT 0BOE ATEHTCTBO

KEVC U3 MPAKTUIKW

CnaeHethTb-Mernonnedireras: B 0OXXuaHuu RMBUACHAHOTO YyAa

PelueHns 6onbLUMHCTBA KOPMOPaLWA N0 pa3mepy AVBUAEHOOB [OCTaTO4YHO npepckasyemsl. Vicxons u3 ou-
BUIEHOHO UCTOPWM, NPUHATOM AVBUAEHAHOW NONWUTUKM, NPOrHO3MPYEMON NPUBLINA 1 TEKYLNX KOMMEHTa-
PUEB PyKOBOACTBA KOMMAHWM, aHANUTIKA C NPYEMEMON NOTPELLHOCTbI0 PACCHUTLIBAIOT BENUYMHY 0XIae-
MbIX AvBMAEHAoB. OfHaKo Cry4alTes 1 «MPUATHbIE» Copnpuabl. KoMnaHuy ¢ GonbLLOi HepacnpeaeneHHom
NpVGbIMbI0 MOFYT NO3BONMUTL CEBE 3anNaTiTb GOMbLLUVE W, MaBHOE, BHE3aMHbIE AVBUAEHMbI. Tak, No 1Toram
nonubix 2004, 2005, 2006, 2007, 2008 rogos, Bnagenblam 06bikHoBEHHbIX akuuin OAQ «CnaBHedTb-
MerunoHHedhTeras» auBMaeHabl He 06bSBNSNNCh. 3aT0 No UToram Lectn mecsues 2005 ropga KomnaHus
no BCeM TWMam akumi Haumcnina 6onee 26,728 mnpa py6nen aneuaeHaos. Mo naHHbIM NOCNEAHEro exe-
kBapTanbHoro otyeta (3a 3 keaptan 2009 ropa), HepacnpenenerHas npubbink OAO «CnaBHedTb-MervioH-
HethTera3» coctaensana 6onee 60% 0T paccUMTaHHOR PbIHOYHON KANUTanU3aLn 3MUTEHTA.

Bonpeku pacnpocTpaHeHHoMy 3a6MyXAeHn0, YTO AMBWAEHIbI KOMNAHUM OrpaHNyeHbl Nony4eHHo
3a rofl NpuBbINbI0, OTAENbHbIE SMUTEHTbI NPaKTIKYIOT «BHE3aNHbIE» BbINMATbI 38 CHET NPUBLINA NPOLLIbIX
net. Tak, koBposckoe OAQO «3asog um. B. A. [lertapeBa» Ha4Mcnuno AMBMAEHOb! 38 AHBapb — CEHTAOPb
2009 ropa B cymme 615,442 mnx py6neit. [1pu atom, B gHBape — centabpe 2009 ropa yncTas npubbinb
3aBoga no PCBY coctasuna Bcero 77,415 mnH pyénen. 3ato HepacnpefenerHas npubbins OAO «3aBop
nm. B. A. [lertapeBa» Ha KoHeL, ceHTa6ps coctaBnana /14,733 mnH py6nen.
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AKCNEPTFA
Heupenabl-2010: mrp BO BpEMS YyMbl PEVITUAT0BOE ATEHTCTBO

Mpunoxenne

PedTMHrn KopnopaTuBHoro ynpaenenns «Jkcnepra PA»

3A0 «PenTiHroBoe areHTcTBO «3KcnepT PA» Ha 0CHOBE pa3paboTaHHO/ MeTomukin HaumoHanbHoro peiTiHra
kopnopatveHoro ynpasnenns (HPKY) nposoauT paboTy No NpUCBOEHI0 POCCUACKAM KOMMaHWSIM PeATHIOBO
OLIEHKYI K@4ecTBa KOpMOPaTUBHOIO YNPaBNeHs. PEITIHN 0TPaXaeT MHEHWE PeITIHrOBOr0 areHTCTBa «JkenepT PA»
06 YpOBHE KOPMOPaTVBHOIO YNPaBNEHIS KOMNaHK.

PKY — oueHka prcka noTepb 419 COBCTBEHHVIKOB KOMMaHWW, CBA3aHHOMO C KA4ECTBOM YNpaBleHn s Komna-
HVE 1 COBIILEHEM MPaB COBCTBEHHUKOB. bonee Bbicokuin PenTUHr nogpasymMeBaeT 60J1ee Ka4eCTBEHHYHD
CnCTeMy ynpasJieHd 1 MEHbLLYIO BEPOATHOCTb NOTEPL BCI1EACTBME PEANN3alnin pCKoB Ka4eCTBa yrnpaBreHns
V1 HAPYLUEHNS NpaB COBCTBEHHWKOB.

HPKY — aTo KomnnekcHast oLeHKka npakTKXA KOpropaTBHOMO YNpaBeHns B KOHKPETHOM KOMNaHUM no Ye-
ThIpEM KOMMOHEHTaM: NpaBa akLWMOHEepoB, COCTaB 1 3D(EKTUBHOCTb PaboTbl OpPraHOB YNpaBeHns 1 KOHTPO-
N, PackpbITE MHKOPMALAY, AEATENBHOCTb B VHTEPECAX WHbIX 3aMHTEPECOBAHHbIX CTOPOH 11 KOPNOPaTHBHaS
couvanbHas 0TBeTcTBEHHOCTb. HPKY Takoke iBnsSeTcs OLEeHKO pyCKoB KOPMOPaTMBHOMO YNpaBeHUs KOHKPET-
HOI7 KOMMaHWK. Yem BbILLE PETVIHT, TEM HUXE, N0 MHEHIIO KOHCopUyMa «3kcnepTta PA», pucki kopnopaTtue-
HOro ynpaBnexus B oueHneaemoit komnanun. HPKY npuceamsaetcs no wkane ot HPKY 1 (Hu3iwas oueHka)
no HPKY 10 (bicluas oueHka).

PedTUHr-nucT

KomnaHus PeituHr

«BopokaHan CaHkT-l1eTep6ypra» 7+
«CeBepo-3anapHbii Tenekom» 8
LleHTpTEnekom 8
Asunakomnanus «H0Taip» 6
«M3Jb» 6+
«MPCK CesepHoro KaBka3a» 6+
«[1eTepbyprckas c6bITOBas KOMMaHMS» 6
TaTaHepro 6

[Nogpo6Has nHhopmaims Ha cante «3kcnepta PA» http.//www.raexpert.ru/ratings/corporate/.
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