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K TPa KrtoueBble pUCKM 11 PeNTUHTOBbIE AeiicTBMs «JkcnepTa PA»
PE/TUHIOBOE ATEHTCTBO! Ha CTanOBOM pb|HKe POCCMM

Pesiome

Puckosblii npodonnb: B 2011-2012 rogax yCUnuTcs BANSHE PUCKOB PETYINPOBaHMS, PUCKOB poCTa BU3Heca,
CTpaxoBbIX PUCKOB (Y KOPNOPaTUBHOTO CETMEHTA) W PUCKOB POCTa PACXOA0B CTPAX0OBbIX KOMMAHUIA.

< Pucku perynnpoBanna — noBbILLIEHNE MUHIMAILHOTO YCTaBHOTO KanuTana, HoBble TPeboBaHMs K COCTaBy
W CTPYKTYpe akTuBoB. Mpobiema yBenmyeHns YCTaBHbIX KanuTanoB MHOTMX CTPaXOBbIX KOMMaHWA OCNOX-
HAETCA MOBbILIEHNEM PUCKa NOTEpU MHTEepeca CO CTOPOHbI COBCTBEHHUKOB B CBSA3M C MPOAO/MKAIOLLMCS
nafieHem peHTabesIbHOCTU CTPaxoBoro Gu3Heca. YBe/MueHue Kanuraia 3a cHeT (PUKTUBHBIX aKTUBOB CTa-
HOBWTCA 60/1ee 3aTpyAHUTENbHBIM B CBA3W C BBEJEHNEM HOBbIX TpeboBaHUii MUHAMHA K COCTaBY U CTPYK-
Type aKTUBOB, MPUHIMAEMbIX B MOKPbITUE CTPAXOBbIX Pe3epBOB 1 COOCTBEHHbIX CPEACTB. 10 AaHHbIM Ha
30 moHst 2011 roga, ycTaBHble kanuTanbl 65% cTpaxoBLiMKoB (387 KOMMaHMI) He COOTBETCTBYIOT Tpe-
60BaHMAM 0 MUHUMa/IbHOM pa3Mepe YCTaBHOTO kanuTana, BCTynaowwmm B cuny 1 aHeaps 2012 roga.

< Pucku pocrta 6u3Heca — pe3y/brar pocTa pbiHKa 11 BBELEHWS HOBbIX 00513aTe/bHbIX BIA0B CTPaXxoBaHus.
Mo nporHo3am «3kcnepta PA», B 2011 rogy 06beM poCcCUiACKOro CTPaxoBoro pbiHka (6e3 yyeta B3HOCOB
no OMC) coctasut 640 mnpg py6nei. Temnbl NpUpocTa B3HOCOB M0 cpaBHeHMto ¢ 2010 rogom cocTaBsT
12-15%. BBeaeHne 0653aTeNbHOr0 CTpaxoBaHus 06bEKTOB MOBbILLIEHHOM OnacHOCTM Yxe B 2012 rogy yee-
JNYUT COBOKYMHbIA 06BEM POCCUIACKOTO CTPaxoBOro pbiHka Ha 17,5 mapg pybneid. Ycunsrcs crpaxosble
PUCKY, CBSA3aHHbIE C MPaBUIbHOCTbIO pacyeTa TapudioB Mo HOBbIM BUAAM CTpaxoBaHus. POCT 1 yCloXHe-
Hue 613Heca CKaXKyTCA 11 Ha ONepaLyOHHBIX PUCKAX CTPAXOBbIX KOMMAHMWIA.

hd Brpaxonble PUCKW — nocneacTsnAa aemMnuHra.

Po3Hn4HbIe KOMNaHKK: CYNbHEMLLMIA AeMnuHT KoHLa 2008 — Havana 2009 rofga npuBen K peanusa-
LMK CTPaxoBbIX PUCKOB. B pe3ynibTate nNpou3oLes pe3knid pocT yObITOUHOCTI. YCpeHEHHbIN nokasaTesib
KOMOMHMPOBAHHOTO KO3(h(ULMEHTA YOBITOUHOCTU-HETTO MO PO3HNYHBIM KOMMaHWAM Bbipoc ¢ 101,6% B
2008 rogy no 108,1% B 2010 rogy. HaunHas ¢ 2010 roga, 60/bWWHCTBO CTPAXOBLMKOB OTXOAAT OT
NoSUTUKI AemniuHra. Mo nporHo3y «3kcnepta PA», KOMOUHUPOBaHHbIA KOIQMULMEHT YObITOYHOCTU-HETTO
Mo PO3HMYHbLIM KomnaHuam cocTasnT 104% B 2011 rogy.

Kopnoparushbiii cermenT: pean3aumns CTpaxoBblx PUCKOB BNepean. YObITOUHOCTb KOPMOpaTUBHOrO 613-
Heca B 2011 rogy 6yeT pacTu, Tak Kak AeMMUHT B 3TOM CErMeHTe YCUIMBAETCA. YCpeHEHHBIN nokasaTtesb
KOMOMHMPOBAHHOTO KO3hdhrLmMeHTa yObITOUHOCTU-HETTO MO KOPMOpPATUBHBLIM CTpaxosLykam B 2010 rogy
coctasun 93,3% (8 2009 rogy — 92,3%). Mo nporHo3y «3kcnepta PA», KOMOMHMPOBaHHbIA KO3h(ULMEHT
yObITOYHOCTU-HETTO MO KOPMOPAaTVBHBLIM CTpaxoBLuymkam coctaBut 97% B 2011 rogy.

< Puckn pocta pacxofoB — pe3ynibraT pocta CTOMMOCTW NEPecTPaxoBOYHOM 3aluThl (Kak cneacTsue
KpynHbIX kKatactpod) B 2010 rogy) ¥ NOBbILLEHUS CTABOK CTPax0oBblX B3HOCOB BO BHEOKLKETHbIE (POH-
bl C 26 [0 34%. YcpefHEHHbIA noka3aTesb 407N PACXOA0B Ha BefeHue fiena POCCUACKMX CTPaxoBbIX
komnanuii B 2010 rogy coctasun 42,2%, 4to No4Th B 2 pa3a NpeBbILaeT CpefHue nokasarenu no es-
PONENCKM CTPaxoBbIM pbliHKaM. C ApYroii CTOPOHbI, MOMNTUKA ONTUMMU3ALMIN PACXOLOB W POCT CTPaxoBbIX
npemuii 6yayT CAePXNBaTL YBENYEHe 0NN PACX0A0B Ha BeAeHue Aena. 1o nporHo3am «3kcnepta PAy,
3HayeHue nokasarens coctasut 42-43% s 2011 rogy.

Crpemnenue K HapgexHocTh: «Jkcnept PA» nporHo3mpyer npenmMyLiecTBEHHO NOBbIWEHKE peil-
TMHIOB Hajfle)XHOCTW CTPaNOBbIX KOMNAHWMA M YBE/NMMEHWEe KONHYecTBa AEHCTBYIOWMK PEHTHHIOB
B 2011-2012 ropax. K koHuy 2010 roga (h1HaHCOBOE COCTOSIHIE 6OMbLUINHCTBA CTPAXOBLUMKOB CTabunu-
3upoBanock. Cnpoc Ha CTpaxoBble YCyri NOCTENEHHO BO3BPALLAETCS Ha JOKPU3NCHBIA YpoBeHb CeroaHs
MHOTME CTPaxoBble KOMMaH1i CTPEMSTCA NOBbICUTL CBOK HAAEXHOCTb, BIAA B 3TOM peanbHOe KOHKYPEHTHOE
npenmyLiecTBo. OaHaKo npy 06LLeii TEHAEHLMM K MOBLILLEHNI0 PEATUHIOB BEPOSTHOCTb CHKEHWS U OT3bl-
Ba PENTUHIOB B GAvKaiilume 2 rofja 0CTaHETCA BbICOKOW A1 KOMNaHUIA, KOTOpbIe NPUberatT K NoAnTIKe
AEeMMuHra.
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PedATHHIM B TPEHAE: KOHTParenTbl CTPaXoBIMKOB BCE Yalle 06pawaoT BHUMaHWe Ha UK huHaH-
COBYI0 YCTOHYMBOCTD. B koHUe 2010 — Hauane 2011 roaa KonM4eCTBO BEPBbIE NPUCBOEHHbIX PEIATUHIOB
HaZLeXXHOCTI CTPaxoBbIX KOMNaHMi «3kcnepta PA» CyLeCTBEHHO BbIPOC/IO MO CPABHEHMIO C NMpeablaywmumiu
nepuogamu. Mpu 3TOM 0TKa3bl OT aKTyasm3aluun penTUHra B OCHOBHOM CBSi3aHbl C peopraHn3auneil Kom-
NaHuiA, a He C NOHWMKEHNEM YPOBHS NX HAAEXHOCTH, Kak 3TO Obl110 paHblue. 3a nepuog ¢ 1 nons 2010 no
30 uoHst 2011 roga perTUHrOBOE areHTCTBO «JKCnepT PA» BnepBble MPUCBOMIO PENTUHIM 9 CTPaxoBbIM
komnaHuam: ACKO-LleHTp (A), MexpernoHrapaHT (A), HaumoHanbHas ctpaxosast rpynna (A), CK «<AJ/IPOCA»
(A+), Mepgakcnpecc (A+), «edect» (A+), TUT (A+), EBpo-Monuc (A), «3PTO Pycb» (A+). Kpome Toro,
B&XHbIM 3TanoM B MPOLECCe MOBbILLEHNS TPAHCMAPEHTHOCTH PbiHKA 00A3aTe/IbHOr0 MeAULUMHCKOro CTpaxo-
BaHWs CTaslo NPUCBOEHNE PENTUHIOBLIM areHTCTBOM «3JKCnepT PA» NepBbIX PEATUHIOB HAleXXHOCTH 1 Kauec-
TBa YCNYr CTPaxoBbiM MeAuUMHCKUM opradn3aumsm: MAKC-M (A++) n CMO «Cnbupb» (A+). 3a nepuop
€ 01.07.2010 no 30.06.2011 6biny NOBbILLEHbI PEATHHI HAAEXHOCTM 6 CTPaX0BbIM KOMNAHUAM, NPK 3TOM
Yy 2 KOMNaHW PeATUHIN ObIMN NOHKEHBI.
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PE/TUHIOBOE ATEHTCTBO! Ha CTanOBOM pb|HKe POCCMM

Mertoauka nccnegoBanmns

Moka3aTtesin poCCMIACKOro CTPaxoBoro pbiHka OblN paccuUMTaHbl HA OCHOBE aHasiin3a (PMHAHCOBON OTYETHOCTH
3a 2009 1 2010 rogpl 59 cTPaxoBLMKOB, CrELNa/IM3NPYIOLLMXCA Ha CTPaXOBaHUN UHOM, YEM CTpaxoBaHue
KM3HU. B BbIGOPKY BOLL/IM KOMMAHUM B OCHOBHOM M3 TOM-100 poCCUIACKOrO CTPaxoBoro pbiHka, CyMmapHas
PbIHOYHasA fons KoTopblx no utoram 2010 roga coctasuna 70% (C y4eToM BXOAALLEro nepectpaxoBaHus, HO
6e3 yyeta OMC).

COBOKYNHOCTb CTPaxoBLUMKOB Oblfia pa3fesnieHa Ha PO3HUYHbIE KOMMaHUM 1 KOMNaHWK, OPUEHTUPYIOLLMECS
Ha paboTy C KOpnopaTVUBHLIMI KNMEHTaMU. YHUBEPCa/IbHbIE KOMMaHWW, UMEKLLME B PaBHBIX MPOMOPLMAX po3-
HWUYHBIA 1 KOPMOPATUBHbIA BU3HEC, Bbl/IM UCKTOUEHBI N3 aHa/I3a.

[Lnsi K0l 13 MONYYEHHbIX TPYNn CTPAXOBLUMKOB Gbl/IA PACCUMTaHbI YCPEAHEHHbIE NOKA3ATENM [eSTE b-
HOCTM: N0 KaXKZOW OTAE/NbHOM KOMMaHNM PaccUUTbIBA/IMCH MCKOMbIE KOID(MLIMEHTBI, MOC/E YEro Ha OCHOBE
NOMy4YeHHbIX KO3((MUMEHTOB HAXOAMMIOCH CPeAHee apudhMeTMYeckoe 3HaueHne. Takoi noaxoZ no3sosiset
3NMMUHMPOBATh BIMSHUE pa3Mepa KOMMaHM Ha UTOroBble MokasaTeni. Mpn 3TOM YCpeAHEeHHbIe noKasaTenin
MOFYT CYLLECTBEHHO OT/INYATLCA OT CPEAHEPLIHOYHBIX 3HAYEHMIA, PACCUNTAaHHBIX HA OCHOBE CYMMMPOBAHHbIX
roKasaresieii 1eATeNbHOCTI CTPAXOBbIX KOMMAHMIA.

B cOOTBETCTBIN C METOAMKOIA «3IKcnepTa PA» 63HUMapKI POCCUIACKOTO CTPAX0BOro PhiHKa bl paccunTaHbl
no cnegytoLwmm gopmynam:

1. KOMGUHNPOBAHHBII KOIPMNLINEHT YObITOUHOCTU-HETTO PABEH OTHOLLEHMIO CYMMbI BbINNAT-HETTO, U3MEHE-
HIUSl pe3epBa YObITKOB-HETTO, PACX0/l0B MO BEEHMI0 CTPAXOBbIX ONepaLuii U yNpaBneHUecKIX PacxofIos K
pasHiLLe B3HOCOB-HETTO 1 U3MEHEHMS Pe3epBa He3apaboTaHHOI NPEMIUN-HETTO;

2. pons pacxonoB Ha BEAEHNE fieNa pacCUNTbIBasiaCb KaK OTHOLWEHWE CYMMbI PaCX0/0B M0 BEAEHUIO CTPAXO0BbIX
onepau,lel N ynpaBneHYEeCKNX pacxoaoB K CTPaxoBbiM B3HOCAM.




Kniouesbie pUckin 1 peiiTuHroBbie aelicTaus «3kcnepra PA» SKCTERT A
Ha CTpaxoBOM pbIHKe Poccuu PEVITUHTOBOE ATEHTCTBO
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KnioyeBble pUCKW 1 PeUTUHIOBbIE AECTBUA «3KenepTa PA» AKCNEPT PA
Ha CTPaxoBOM pblHKe Poccuu PENTVHIOBOE ATEHTCTBO

NuHamuka pedtunroe «Jkcnepra PA»
3a nepuogp ¢ 1 mions 2010 ropa no 30 mions 2011 ropa*

NMoBbiweHbl peATHHIY:

«[yra-CtpaxoBanme» — c ypoBHs A 10 ypoBHa A+, 25.02.2011.

«J12 CrpaxoBanme» — c yposHs B+ 10 ypoBHsi A, 23.12.2010.

«[6bepnHeHHan CTpaxoBas KOMNaHUA» — C YpoBHs B+ 10 ypoBHs A, 06.09.2010.
Pycckas cTpaxoBas TpaHCNOPTHAA KOMNAHMA — C YpoBHA B+ 10 yposHa B+, 03.06.2011.
«Jkcnpecc lapanT» — ¢ yposHa B+ g0 yposHa B++, 01.06.2011.

«JHeprorapanT» — c ypoBHa A+ a0 yposHs A+, 01.07.2010.

—

L

MonnKeHbl peiTHHIK:
1. «A3snarpaunc Pe» — c yposHs A [0 ypoBHs B++, 02.08.2010.
2. CrpaxoBas rpynna «YpanCu6» — c yposHs A+ 10 yposHa A+, 09.12.2010.

MpucBoeHbl PEeRTHHIK:

«ACKO-Lllentp» — Ha yposHe A, 08.06.2011.
«Mexpernonrapant» — Ha yposHe A, 30.09.2010.
Hauwonanbhas crpaxoBas rpynna — Ha yposHe A, 13.04.2011.
CK «AJIPOCA» — Ha yposHe A+, 20.04.2011.

Mepakcnpecc — Ha yposHe A+, 04.10.2010.

«ledhect» — Ha ypoBHe A+, 12.05.2011.

TUT — Ha yposHe A+, 17.08.2010.

«Espo-Mlonue» — Ha yposHe A, 08.12.2010.

«3PI'0 Pycb» npuceoeH Ha yposHe A+, 19.05.2011.

=

o N LN

MpuceoeHbl peiiTMHrU HagexHocTH U Kauectea yenyr CMO:
1. «MAKC-M» — Ha yposHe A+, 20.10.2010.
2. CMO «Cubupb» — Ha yposHe A+, 10.05.2011.

OTo3BaHbI PEHTHHIH:
1. MNepectpaxoBounas komnauua «Bonra», 30.09.2010 (paHee AeiicTBOBaN Ha ypoBHe B++).
2. «Meranonuc», 15.07.2010 (paHee AeiicTBOBaN Ha ypoBHe B++).
3. «Mockea», 20.04.2011 (paHee AeiicTBOBas Ha YpOBHE A).
4. «Cnacckue Bopora», 12.04.2011 (paHee AeiicTBOBas Ha ypoBHe A).

5. Bocrounas nepectpaxoBo4Has komnanus, 17.03.2011 (paHee AeiCTBOBaN Ha YpOBHe A, NpeKpalleH
B CBA3M C peopraHu3avuen).

6. [Ipynna «ABukoc-A®EC», 31.12.2010 (paHee AeiicTBOBaN Ha ypoHe A+).

* B 0630pe yka3aHbl TO/IbKO PETUHIOBbIE AE/CTBMS, CBA3aHHbIE C U3MEHEHUEM YPOBHS PEATUHIA /N €ro
cTatyca. PeiiTuHroBble LeMCTBISA, CBA3aHHbIE C NMOATBEPXAEHNEM PEITUHTA, HE YKa3aHbl.




K TPa KrtoueBble pUCKM 11 PeNTUHTOBbIE AeiicTBMs «JkcnepTa PA»
PE/TUHIOBOE ATEHTCTBO! Ha CTanOBOM pb|HKe POCCMM

NuHamuka pedtunroe «Jkcnepra PA»
3a nepuog ¢ 1 mons 2010 ropa no 30 nions 2011 ropa

NMoBblweHb! pedTHHIK

1. «3kcnept PA» noebicun pedTnHr Hagexuoctn komnauun «[YTA-Crpaxoeanne» go ypoens A+
25 (pespania 2011 roga

PeNTUHIOBOE areHTCTBO «JKCnepT PA» NOBLICU/IO PEATUHT HaaeXHOCTM cTpaxoBoii KomnaHun «FYTA-Crpa-
KoBaHue» (r. Mocksa) 10 YpoBHs A+ «QueHb BbICOKMIA YPOBEHb HAEXHOCTMY.

BaXkHedWwmM (hakTopoMm, NO3BO/IMBLLMM MOBbLICUTL OLEHKY YPOBHS HagexHocT CK «YTA-CTpaxoBaHuey,
ABNAOTCA NNaHbl KOMNAHUX MO YBEIMYEHUIO YCTaBHOTO KanuTasia 4o 3aseplueHuna |l kaptana 2011 roga Ha
CYMMy He MeHee YyeM 650 M/H py6rieit, a TaKKe HamepeHue o CTOPOHbI CO6CTBEHHMKA (Ipynna «YTA»)
obecneunsatb afMUHICTPATUBHYIO U (IMHAHCOBYIO NOAAEPXKKY KoMNaHun. «Cpedu No3UTUBHbIX (aKTOpoB (hu-
HaHcoBoW ycTonumnocTu CK «YTA-CTpaxoBaHue» 6bli OTMEUEHbI BbICOKME NOKA3aTe I TeKYLLEN IMKBUAHOCTH
(147,3% Ha 01.10.2010) 1 YyTOYHEHHOIA CTPaX0BOiA NIMKBUAHOCTU-HETTO (1,256), BbICOKME NOKa3aTeNM MapXKi
NNaTeXecnocobHOCTM (OTK/IOHEHWE (haKTUYECKOTO pa3mMepa MapXm nnaTexecrnocobHOCTM OT HOPMATUBHOIO
coctauio 105,3% Ha 01.10.2010). Kpome 3T0ro, 0TMeYaeTcs BbICOKas HaAEeXHOCTb U 3((PEKTUBHOCTb
NepecTpaxoBOYHOI 3aLLMTbl KOMMaHUW», — KoMMeHTUpyeT Anekceil finun, pykoBoguTens otaena pemTuHIoB
CTpaxoBbIX KoMnanuii «3kcnepta PA». VHBECTULMOHHBIA NOPTEb KOMMNAHUM XapaKTepu3yeTcs BbICOKMMM
rnokasarefiiMu1 JIMKBUAHOCTM, HaZleXXHOCTMU U peHTabenbHOCTU. CTpaxoBLUMK 0611aaeT pa3BuTon U 3¢ (eKTUBHON
(hUNMaNbHOI CETbH), @ TakKe OBLUIMPHOI KIIMEHTCKOMN 6a30il.

ChepxuBaloLLee BNSHUE Ha PETUHIOBYKO OLEHKY OKa3blBalOT BbICOKWE MOka3aTe/in KOMOUHUPOBAHHOTO
koahdhuumenTa yobiTouHocTn (107,3% 3a 9 mecsues 2010 roga), BbICOKME NoKasaTenn AoNn Ae6uTopckoi
3a/l0/KeHHOCTM (MakcMManbHOe 3HadveHue 3a rog — 29,4% Ha 01.04.2010) 1 HeBbICOKME noKa3aTenn peH-
TabenbHocTH akTrBoB (0,3% 3a 9 mecsues 2010 roga).

B nnanax y CK «'YTA-CtpaxoBaHue» — pa3BuTiie qunaibHoN CeTH, NOCTPOEHNE 1 BHEAPEHWE KoprnopaTye-
HO¥ MHZHOPMALMOHHOMN CUCTEMBI, PEUHXMHUPUHT BU3HEC-NPOLLECCOB, PEKOHCTPYKLMA UT-CUCTEMBI, Y/yuLleHne
rpoLiecca ynpas/ieHns yobITkamu, COBEPLLEHCTBOBaHIE CUCTEMBI YrIpaB/eHNs NePCOHANOM, COBEPLLEHCTBOBaHIE
CUCTEMbI YNpaB/eHnst GpeHaoM.

«['YTA-CTpaxoBaHue» — yHUBepCasIbHbIid CTPaxXOBLLMK (PefepanbHOr0 YpoBHS. B HacTosLLee BpeMs KOMNaHus
OPUEHTUPYETCA Ha NPeA0CTaB/EHIE YCYT N0 CTPaxoBaHUI0 CpefCcTB Ha3eMHoro TpaHcnopta, OCArO, AMC. Mo
ntoram 1 nonyrogus 2010 roga, no gaHHbIM «3kcnepta PA», kKoMnaHus 3aHsana 21-e Mecto Cpeay poccuii-
CKWX CTpaxoBLLMKOB M0 06beMy COBpaHHOI COBOKYMHOW CTPaxoBOii nNpemuu, 16-e MecTo — no CTpaxoBaHWio
aBTokacko, 14-e mecto — no OCAIO, 23-e mecto — no AMC.

Mo faHHbIM «3Kenepta PA», Ha 01.10.2010 akTiBbl KOMNaHUW cocTaBumM 6,7 Mg pyoneii, CobCTBEHHbIE
cpeacTtBa — 1,6 mApg pyonei, ycTaBHblii kanutan — 1,4 mMapg, pybneii, COBOKYMHbIE CTPaxoBble B3HOCHI 3a
9 mecsues 2010 roga 6bim pasHbl 3,6 MApg py6rei.

2. «Jxcnept PA» noBbicun peiiTunr komnanuu «J|2 Crpaxosanue» go yposus A
23 fekabps 2010 roga

PeiiTUHroBoe areHTCTBO «JKCMepT PA» NOBLICMO PENTUHT HaAeXHOCTM KomnaHuy «Jj2 CtpaxoBanme» c
YPOBHS B+ «[pnemnembiil ypoBeHb HafeXHOCTI» [0 YPOBHS A «BbICOKMIA ypOBEHb HALEXHOCTMY.

MOBbICUTL PEMTUHIOBYIO OLEHKY KOMMaHWM No3BO/MM CHIDKEHUE YobiTouHocT no OCATO (¢ 91,3% 3a
2009 rog fo 68% 3a 9 mecaues 2010 roga), yBennyeHne ausepcudmkaLi UHBECTULMOHHOTO NOPTIens
(mons kpynHeiwwero o6bekTa Ha 01.10.2010 coctasuna 25,5%), CHUXeHWe 101 adhdMpoBaHHbIX CTPYKTYP
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B MHBECTULMOHHOM nopTchese. «Kpome 3Toro, NPOKU30LLNO0 YBENMYEHE KOIUMLMEHTA TEKYLLEN MKBUAHOCTN 1
CHWXEHMe 40NM [,eBUTOPCKOM 3a0/KEHHOCTM B akTuBax. COBCTBEHHIK KOMMAHIN BbIPaXaeT rOTOBHOCTb OKa3blBaTh
el (hMHAHCOBYHO MOAAEPXKKY B C/ly4ae BO3MOXKHbIX (PUHAHCOBbIX 3aTPYAHEHWI», — OTMeYaeT Anekceii HUH.

B yucne hakTopos, NO3UTUBHO BAUAIOLLMX HA HAZEXHOCTb KOMMAHUW, — BLICOKME NoKa3aTenu Koagguumenta
YTOYHEHHOM CTPaxoBoW NKBMAHOCTU-HETTO (101,5% Ha 01.10.2010), BbicOKas MapXa NnaTexecnoco6HOCTH
(4,9 329 mecaues 2010 roga), BbicOkas 0CTaTOMHOCTb CO6CTBEHHBIX CpeAcTs (54,8% 3a 2009 rof), HU3kKas
[0N5 KPeAMTOPCKOM 3af0mKeHHocTn (6,0% Ha 01.10.2010).

CaepX1BaloLLEee BMSHNE Ha PEMTUHI OKa3blBatOT BbICOKME 3HAYEHWS KOMOMHMPOBAHHOTO KOApdmLmeHTa
ybbITouHoCTH-HeTTO (100,6% 3a 9 Mecsaues 2010 roga), BbicoKas 4015 pacxofoB Ha BeaeHve aena (54,1%
3a 9 mecaues 2010 roga), HU3KMe nokasaTesin peHTabelbHOCTI akTUBOB U COBCTBEHHbIX CPEACTB U Ap.

Mo faHHbIM «3JKenepTa PA», akTuebl koMnanum Ha 01.10.2010 cocTtasnstot 838 784 Thic. pybneid, cobe-
TBEHHblE cpefcTBa — 588 164 Thic. pybrien, ycTaBHbIi Kanutan — 336 867 Tbic. pyb/ielt, B3HOCHI 3a 9 MecsLeB
2010 roga coctasunn 319 755 TbiC. pybnei.

3. «Ixcnept PA» noBbicun pedTHHr HapexHocTH «06begnHenHoi cTpaxoBod komnanum» [0 ypoBHs A
6 ceHTA0ps 2010 roga

PeifTUHIOBOE areHTCTBO «3KCnepT PA» NOBbICUNO PENTUHT HAfeXHOCTY «DGbeAnHeHHoI cTpaKoBoil KoM-
nauum» (r. Camapa) [0 ypoBHs A «BbICOKMIA YPOBEHb HAEXKHOCTU». PaHee y KoMNaHuu [eiicTBOBaN PENTIHT
B+ «preMnemblii ypoBEHb HAZIEXHOCTIA.

Ha npoTtsixxeHun Heckonbkux net «O6beuHeHHas CTpaxoBas KOMMaHUs» eMOHCTPUPYET CTabubHOe pas-
BMTWE, HanpaB/IeHHOE Ha MOBbILLEHNE YPOBHA HafeXHOCTW. CTPaXoBLLUMK yayyLIUA nokKa3aTenu MKBUAHOCTY
aKTVBOB, [OCTATOMHOCTI COBCTBEHHBIX CpeacTs (44,5% Ha KoHew, 2009 roga), NPOUCXOANT CHIKEHWE KO-
(huumeHTa yobITOUHOCTU-HETTO. Mo utoram 2009 roga n 1 nonyrogms 2010 roga Npon3oLwsIo CyLLeCTBEHHOe
COKpalleHre 06beMOB NpeMuii, nepefaBaeMblx Ha NEpecTpaxoBaHue B KOMMNaHWM, He UMelLWe perTiHra
HaZleXXHOCTN. PUHAHCOBOE MOMOXEHUE KOMMNaHUU XapakTepu3yeTcs BbICOKUMI NOKa3aTeNsamMi IMKBUAHOCTY
(KoacpdprLMEHT TeKyLLEii NMKBMAHOCTK Ha koHel, 1 nonyrogms 2010 roga 6bin paBeH 140,1%), mapxu nna-
TEXEeCNoCOOHOCTN (OTHOLIEHME (DaKTUYECKOro pasMepa MapXu naaTeXxecrnocobHOCTU K HOPMATUBHOMY Ha
koHew, Il kBapTana 2010 roga cocTasunio 2,352), HU3KOI Aonei Ae6UTOPCKOI 1 KpeaMTOPCKON 3a40/MKEHHOCTH
(cooTBeTCTBEHHO, 16,1 1 6,6% Ha KoHel, 1 nonyrogns 2010 roga). «BbICOKO OLEHUTb HALEXHOCTb KOMMaHUK
MO3BONSAIT Takue (hakTopbl, KaK LOCTATOYHO IMKBUAHBIA, AMBEPCUULMPOBAHHBINA 1 CTaBUbHBIA MHBECTULN-
OHHbIA NOPTESb, HU3KNE NOKa3aTen yObITOYHOCTM MO BIAAM CTPaxoBoii fesTenbHocTU. Y «O6beanHEHHOM
CTPax0BO¥A KOMMaHUM» 0BLUMPHAS KINEHTCKas 6a3a, BbICOKME NO3ULMN KOMNAaHNW Ha PEroHabHOM CTPaxoBOM
PbIHKe (2-e MEeCTO B per1oHe no B3Hocam 3a 2009 roa)», — 0TMEYaeT PyKOBOANUTENb HaNpaB/EHUs PETUHIOB
CTpaxoBbIX KoMnaHuii «3kcnepTta PA» Anekceii AHIH.

«OObeIMHEHHAs CTpaxoBas KOMMaHus» — perMoHasibHblid cTpaxosLumk (Camapckas 061acTb). OCHOBHbIMU
HanpasneHnaAMN AeATeNIbHOCTY KOMNaHWK ABAKOTCA CTpaxoBaHue HaszemHoro TpaHcnopta, OCAIO, cTpaxoBa-
HMe UMyLLeCTBa topuandeckix au. Mo utoram 1 nonyroamns 2010 roga cTpaxoBLUMK cobpan 365 MaH pybnei
CTpaxoBblX B3HOCOB, 3aHsB, N0 AaHHbIM PCCH, 84-e MeCTO Cpean POCCUIACKMX CTPaxoBbIX KOMMaHW.
Mo AaHHbIM «3kcnepTa PA», COBOKYNHbIe akTVBbl koMnaHum Ha 1 uons 2010 roga coctasunun 871 mMnH pybnen,
Co6CTBEHHbIE CpeacTBa — 259 MAH pybneii, ycTaBHbIii kanutan — 120 MH py6neil.

4. «3kcnept PA» noebicun peATHHr «PyccKol CTPaxoBod TPAHCNOPTHOK KoMnaHuu» fo B++
3 moHa 2011 roga

PeiTUHroBOE areHTCTBO «3JKCMnepT PA» NOBLICU/O PENTUHT HaZeXHOCTU «PYCCKOii CTPaXoBOii TPAaHCNOPTHOM
Komnauum» (PCTK) ¢ ypoBHs B+ 10 ypoBHs B+—+ «[puemMnemblii ypoBEHb HAEXHOCTUY.




K KrtoueBble pUCKM 11 PeNTUHTOBbIE AeiicTBMs «JkcnepTa PA»
PE/TUHIOBOE ATEHTCTBO! Ha CTanOBOM pb|HKe POCCMM

«KnoyeBoe BMAHME Ha NOBLILUEHWE PEiTUHIa 4O YPOBHA B-+-+ 0ka3aso COKpallieHne [0NW B3HOCOB,
nepeaaHHbIX NepecTpaxoBLLKaM, He UMEIOLLMM peiTUHIa «3KenepTa PA» uunn peiTuHra 0aHOro M3 Mexay-
HapOAHbIX PETUHIOBLIX areHTCTB, BO BCEX B3HOCAX, NO/y4YEHHbIX KOMNaHuel, ¢ 23% B 2009 roay Ao 10% B
2010 rogy. Kpome T0ro, koMnaHus ykpenuia CBOW NO3ULMM B OCHOBHbIX /151 HEe CErMeHTax CTPaxoBoro pbiHKa
11 NPOAEMOHCTPUPOBA/IA BbICOKWIA MPUPOCT YMC/a 3aKNKUEHHBIX JOroBOpoB», — 0TMevaeT Hatanbsa lan3ypyu,
9KCNEePT 0TAe/1a PEMTUHIOB CTPAX0BbIX KOMMaHMI «3JKcnepta PA.

MONOXMTENBHO OLEHNTb HaZIRXHOCTb CTPaxoBoi Komnanun PCTK no3BonsioT Takue (hakTopbl, kak BbICOKME
nokasarte/im MapXxu nnarexecnocobHoctn (2,22 Ha 1 aHBaps 2011 roga) M 4OCTATOMHOCTM COOGCTBEHHbIX
CPEeACTB, BbICOKME Moka3aTenu Tekyllei nukemaHoctn (1,49 Ha 01.01.2011).

B uncne 0CHOBHbIX (hakTOpOB pucka (hMHAHCOBOIA YCTOMUMBOCTY KoMnaHun PCTK — HU3Kue pa3mepHble
rnokasarenin [eaTebHOCTH, KpailHe BbICOKWE TemMbl NpUpoCTa CTpaxoBbix B3HOCOB (B 2010 rofy KomnaHus
cobpana Ha 88% 60/1bLLe B3HOCOB, Yem B 2009 rogy), BbiCokue 3Havenus gonv PBJ, (45,1% 3a 2010 rog),
HU3Kas AnBepcUtnKauns N HaeXHOCTb NepecTpaxoBOYHOI 3alLuThI.

PCTK — yHMBepca/IbHbIii CTPaXoBLLMK hefiepanbHOro yposHs. OCHOBHBIMY HaNpaBeHUsIMN LeATeIbHOCTH
KOMNaHu ABNAKOTCA CTpaxoBaHue umyliectsa topuanyeckux nuy, OCATO n ctpaxoBaHue CTPOUTENbHO-
MOHT&)XHbIX pUCKOB. Mo AaHHbIM PCCH, no utoram 2010 roga cTpaxoBlmk cobpan 1 737 MaH pybnei
CTPaxoBbIX B3HOCOB, 3aHsB 48-€ MECTO Cpeu POCCUIACKMX CTPaXOBbIX KOMMNaHWi. Mo AaHHbIM «3KcnepTa PA»,
COBOKYMHble aKTMBbl KoMmnaHun Ha 1 sHeaps 2011 roga coctasunn 1 916 MaH pybnei, cOBCTBEHHbIE
cpeAcTBa — 661 MnH py6neid, ycTaBHbIii kanutan — 503 MH py6nei.

9. «3dkcnept PA» noebicun peiitunr HapexHoctn CK «3Jxcnpecc fapanT» o yposua B++
1 mioHa 2011 roga

PeliTHroBoe areHTCcTBO «JKenepT PA» NOBBICUIO PEMTUHI HAZEXHOCTI CTPaxX0BOii KOMNaHU «JKenpecc
TapaunT» (. EkatepuHbypr) [0 ypoBHs B+ «Tpremnemblid ypoBeHb HaZI@XHOCTI». PaHee y kKomnaHuv feic-
TBOBa PENTUHI B+ «[l0CTaTOYHbIN YPOBEHL HALEXHOCTMY.

dakTopamu, no3BOMBLLMMU MOBBLICUTL OLIEHKY YPOBHA HafgexHocTu CK «3kcnpecc MapaHT», fBNATCA
YAYULLIEHNS NoKa3aTenell YTOUHEHHON CTPax0BOM NMKBUAHOCTU-HETTO (C -17% Ha 01.07.2010 go 163,0%
Ha 01.01.2011), cokpalleHure 10NN KpeaTOPCKOiA 3af0/MKeHHOCTM B naccuBax (¢ 30,7% Ha 01.07.2010 go
2,0% Ha 01.01.2011). «Cpeay NO3UTUBHbIX (HaKTOPOB (DMHAHCOBOIA YCTORYNBOCTI «IKCNpece-IapaHT» 6bin
OTMeYeHbl BbICOKME MoKa3aTenu TekyLiei nuksaHocTu (372,1% Ha 01.01.2011), BbiCOKME NOKa3aTeNN MapXu
NNaTeXecnocobHOCTM (OTK/IOHEHWE (haKTUUECKOTO pa3mMepa MapXu nnaTexecrnocobHOCTU OT HOPMATUBHOIO
coctasunio 1 165,3% Ha 01.10.2010), BbICOKME NOKa3aTesn A0CTaTO4HOCTM COBCTBEHHbIX CpeacTs (223,8%
3a 2010 rog). Kpome 3Toro, oTMeyaeTcs aeKTMBHOCTb NePECTPaxOBOYHO 3aLLMUTLI 11 e BbICOKas Hadex-
HOCTb (M0 AaHHbLIM 3a 9 MecsLeB 2010 roga, 99% B3HOCOB, NepejaHHbIX B NepecTpaxoBaHue, NPUXOAUIOCh Ha
MepecTpaxoBLLMKOB C PEATUHIOM HaAeXHOCTH A «3kcnepTta PA» 1 BbiLe W/ peiTuHroM areHTcTs Moody's,
S&P, Fitch, A.M. Best aHanornyHoro ypoBHs)», — KoMMeHTUpyeT lapba JlunatoBa, sKcnepT oTaena penTuH-
roB CTPaxoBbIx KOMMaHmii «3kcnepTa PA». CTpaxoBoi NopTdenb KOMMaHUI XapakTepru3yeTcs NONOXKUTENbHbIM
TEXHUYECKUM Pe3y/ibTaToM Kak B Lie/10M M0 NopThento, Tak 1 N0 OCHOBHBIM BUAAM CTPAXOBOMN LEATENbHOCTH,
HEBbICOKVMM MoKa3aTeNnsamMn KoadhuumeHTta yobITouHocTu-HeTTo (57,2% 3a 2010 rog).

CaepxwBatoLLee BNNSHUE Ha PeNTUHIOBYHO OLIEHKY OKa3blBaT HU3KIE NOKa3aTe/in peHTabeIbHOCTI aKTUBOB
(0,4% 3a 2010 rog) n cobeteerHbIx cpeacts (0,6% 3a 2010 rof) KOMNaHUM, BbICOKME NOKa3aTenu Ao
pacxofoB Ha BefieHne fena (66,0% 3a 2010 rog), BbICOKWE Noka3aTes KOMOUHUPOBAHHOIO KO3(h(uLMeHTa
y6bITO4HOCTM-HETTO (121,1% 3a 2010 roa), HEBbICOKas SIMKBIUAHOCTb MHBECTULMIA, BbICOKas A0Ns adhdomnn-
POBAHHbIX KOHTPAreHTOB B MHBECTULMSX.

«3KCnpecc apaHT» — YHUBEPCANbHbIA CTPAXOBLUMK PErMoHanbHOro yposHs (CBepanoBcKas 06/1acTh).
B HacTosLL|ee BpeMs KOMNaHWsi OPUEHTUPYETCS Ha NPefoCTaBNEHNE YCIYT N0 CTPAXOBAHMK CPEACTB HA3EMHOI0

10




KnioyeBble pUCKW 1 PeUTUHIOBbIE AECTBUA «3KenepTa PA» AKCNEPT PA
Ha CTPaxoBOM pblHKe Poccuu PENTVHIOBOE ATEHTCTBO

TpaHcnopTa, OCAIO, cTpaxoBaHWio UMYLLECTBaA topuandeckux nuu u rpaxaad, AMC. Mo utoram 2010 roga,
N0 JaHHbIM «3JkcrnepTa PA», KOMNaHus 3aHsia 67-e MecTo Cpesyw POCCUACKIX CTPAXOBLLMKOB Mo 06beMy co6-
paHHOIi COBOKYMHOI CTPaxoBoi npemun, 40-e MECTO — N0 CTPAX0BaHMI0 aBTOKacko, 46-e mecto — no OCAIO,
35-e MeCT0 — N0 CTPaxoBaH1IO UMyLLECTBa (hn3nyecknx uy, 53-e mecto — no AMC.

Mo faHHbIM «3kcnepTa PA», Ha 01.04.2011 akTVBbl KOMNAHWM COCTaBWUM 773 M/H pybnei, COGCTBEHHbIE
cpeacTBa — 576 M/H py6neid, ycTaBHbliA Kanutan — 345 MH py6rieid, COBOKYMHbIE CTpaxoBble B3HOCHI 3a 2010 rog
Bbinv paBHbI 265 MH py6neil.

6. «3xcnepr PA» noebicun peiitunr HapexxocT komnanuu «JHEPTOTAPAHT» po ypoBus A++
1 miona 2010 roga

PelTHroBOE areHTCTBO «3JKCMepT PA» NOBBICU/O PETUHT HaaexXHOCTH cTpaxoBoii komnaHuy «JHEPTOTAPAHT»
(r. Mocksa) 10 ypoBHS A+ -+ «/CKNIUNTENBHO BbICOKMIA YPOBEHb HALEXHOCTI». PaHee y KoMnaHuu AeiiCTBOBa
PETUHT A+ «QueHb BbICOKI YPOBEHb HAaIEXKHOCTMY.

Ha npotsxeHun Heckonbkux net «3HEPTOTAPAHT» 1eMOHCTpUpYeT cTabusibHOe NoCcTynaTe/ibHoe pa3su-
TIE, HarnpaB/IeHHOEe Ha MOBbILIEHNE YPOBHSA HALEXHOCTN. CTPAXOBLUMK Y/yuLLW NOKA3ATeNn PeHTabeIbHOCTH
(aKTMBOB, COBCTBEHHbIX CPEACTB, MHBECTUPOBAHHOIO KanuTasia), NpOUCXOAMUT COKpaLLeHne JoNn Le6UTOPCKOA
W KPELMUTOPCKOIA 380/DKEHHOCTY, COKpaLLEeHe KO3(h(hMLMEHTA YObITOUHOCTU-HETTO, Takxe Hab/ofaeTcs cTa-
GUMIBbHBINA NONOXMTENbHBIA NPUPOCT BE/IMUNHBI aKTUBOB, COGCTBEHHbIX CPEACTB, COBPAHHbIX CTPAXOBbIX NPEMUI.
P1HAHCOBOE NO/OXEHNE KOMNAaHWUN XapaKTePU3YEeTCA BbICOKMMI NOKA3aTeNAMN IMKBUAHOCTY (KO3DULMEHT
TeKyLLeii MKBUAHOCTW Ha koHel, 2009 roga 6bin paseH 130,5%), Mapxu N1aTexecnocobHOCT (OTHOLIEHME
(hakKTMUeCcKoro pasmepa MapXu nnaTexecrnocobHOCTU K HopMaTUBHOMY Ha KoHel, Il ksapTana 2009 roga cocra-
810 2,308), yMEPEHHO HU3KUMK NoKa3aTeNsiMu1 YObITOYHOCTH MO BUAAM CTPax0BO AeATeNbHOCTU. «BbICOKO
OLIEHNTb HAZLeXXHOCTb KOMMaHUW MO3BOJIAIOT Takue akTopbl, Kak BbICOKas 3PEKTUBHOCTb JEeATENbHOCTY Ha
PErnoHasIbHbIX PbIHKAX, BbICOKas reorpaduyeckas ansepcugukaums. Y «3HEPTOrAPAHTa» 00WmMpHas KIneHT-
cKas 6a3a, NoNoXUTE bHbI TEXHUYECKUIA pe3y/bTaT Kak B LesioM Mo NopTdieto, Tak v Mo BuAam CTpaxoBaHus,
BbICOKME pa3MepHbIe NoKasaTenn U PbIHOYHbIE NO3ULMK. MONOXUTENBHO Ha YPOBEHb HafEXHOCTH KOMMaHUM
B/INSIOT TaKKe CTabUIbHOCTb CTPAX0BOr0 NOPTHENS 1 AUBEPCUDMLMPOBAHHBIA, HALEXHBINA W BbICOKONIMKBUAHBIIA
WHBECTULMOHHBIA NOPTE/b», — 0TMeYaeT Anekcein FHUH.

«3HEPTOIAPAHT» — yHUBEpCa/IbHbIA CTPaXOBLUMK (eaepanbHOro YpoBHs. OCHOBHBIMI HanpaB/ieHUsIMA ae-
ATENbHOCTY KOMMNAHWK ABMAKOTCA CTpaxoBaHue HaszeMHoro TpaHcnopTa, AMC, OCAIO, ctpaxoBaHue nmyLiecTsa
OPUANYECKUX ML, OT OTHEBbLIX W UHbIX PUCKOB. Mo utoram 2009 rofa cTpaxoBLyk cobpan 5,2 mnpg pyonei
CTpaxoBbIX B3HOCOB, 3aHsB, N0 fiaHHbIM PCCH, 25-e MECTO cpeay POCCUIACKMX CTPAXOBbIX KOMMaHWiA. M0 AaHHbIM
«3kcnepTa PA», COBOKYMHbIE akTuBbI KoMnaHuy Ha 1 siHBaps 2010 roga coctaBunm 6,9 MnpA pyoneit, cobCTBeH-
Hble cpeacTBa — 1,9 mnppa py6neit, yctaBHblid kanutan — 1,1 MnpA pyonei.

MonnxeHbl pedTHHIU
1. «3xcnept PR» cHu3un peidtnr komnaumm «Asunarpanc Pe» go yposusa B++
2 asrycta 2010 roga

PeiTUHIOBOE areHTCTBO «3KCnepT PA» CHWU3WUNO PEATUHI HALEeXHOCTU NEepecTpaxoBOYHON KOMMaHuu
«A3uatpanc Pe» [0 ypoBHa B++ «Tlpuemnemblil ypoBeHb HAZEXHOCTU». PaHee y KOMNaHuM [eiCTBOBaT
PETUHT A «BbICOKMIA YPOBEHb HALEXHOCTMY.

«PaKTopamm, OKa3aBLUMMMU B/INSHUE HA CHIDKEHWE PEMTWUHIOBOW OLEHKM «A3MATpaHC Pex, CTan HW3Kas
Ha[IEXXHOCTb UHBECTULMIA 1 BbICOKAA [0NS afpuanpoBaHHbIX CTPYKTYP BO B/IOXKEHUSAX, & TaKKe HIU3Kas peHTa-
6€e/1bHOCTb MHBECTUPOBaHHOTO kanuTana (1,5% 3a 2009 rog). PeHTabebHOCTb akTUBOB M COBCTBEHHBIX CPEACTB
Haxofunack Ha Hu3koM yposHe (ROA=0,8% 3a 2009 roa, ROE=1,2%), a 10Ns AeOUTOPCKOIA 3a40MKEHHOCTM
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K KrtoueBble pUCKM 11 PeNTUHTOBbIE AeiicTBMs «JkcnepTa PA»
PE/TUHIOBOE ATEHTCTBO! Ha CTanOBOM pb|HKe POCCMM

B aKTVBax NpeBbICU/a CpeHepbIHOYHbIe 3HaueHus (29,3% Ha koHel, 2009 roga). 3a 2009 rof cokpaTtuioch
YMCIIO 3aK/TIUYEHHbIX JOrOBOPOB 0B/MraTOPHOTO M (hakKyNbTAaTUBHOIO NepecTpaxoBaHns», — 0TMeYaeT Anekcei
AHNH.

Mo3UTUBHBIMM (PaKTOpamMu (PUHAHCOBON YCTONYMBOCTY KOMMAHUM ABNAKOTCS BbICOKME 3HAYEHUS TEKYLLEN
(239,9% Ha KoHel, 2009 rofja) 1 YTOYHEHHOIA CTPAXOBOM NNKBUAHOCTU-HETTO (102,4%), BbICOKOE COOTHOLLIE-
HMe (haKTYeCKOro 1 HopMaTMBHOrO NokasaTens Mapxu nnarexecnocobHocTu (1,82 3a 2009 rof), BbICOKoe
Ka4yecTBO NepecTpaxoBOYHON 3allMThl, & TaKKe BbICOKAsA LOCTATOYHOCTb COBCTBEHHOrO kanutana (128,6%
3a 2009 rog).

OAO «A3usTpaHc Pe» ABNSETCA CNeLnani3npoBaHHbIM NEPECTPaxoBLLMKOM, paboTaloLLMM C pUckamu, CBS-
3aHHbIMM CO CTPaxOBaHWEM CPEeLCTB Ha3eMHOro TpaHCrnopTa, CTPaxoBaHWeM UMYLLECTBA HOPUANYECKNX ML
W rpaxKaaH, ctpaxoBaHnem ot HC 6onesHeii. Mo gaHHbIM «3kcnepTa PA», KoMnaHus 3aHmaeT 21-e MecTo
no Bxogsluemy nepectpaxosaHuio 3a 2009 rog. Aktmebl komnaHum Ha 01.01.2010 coctasunm 330,1 M/H
py6neii, cobCcTBEHHbIE cpeacTBa — 219,6 M/H py6nei, ycTaBHbIiA kanuTan — 190 MAH py6nei, COBOKYMHBIN
06bem nonyyeHHoii 3a 2009 roa nepecTpaxoBoYHON Npemumn coctasin 191,5 MnH pybneii.

2. «Jxcnept PA» cHm3un peitunr CI' «YpanCuno»
9 pexabps 2010 roga

C 3 fekabps 2010 roaa peitTHroBOE areHTCTBO «JKenepT PA» CHM3nNo peiTuHr HagexHoctn 3A0 «Crpa-
XoBasi rpynna «YpanCu6» 0 ypoBHs A+ «OueHb BbICOKWI YPOBEHb HAfEXHOCT». PaHee y KoMnaHum
[EeACTBOBAN PENTUHT Ha ypoBHE A+ «CKMIOUYNTENBHO BbICOKMIA YPOBEHL HAEXHOCTMY.

OCHOBHbIMM (hakTopamu, OKa3aBLUMMI BAVSIHUE Ha N3MEHEHE PENTUHIOBOM OLIEHKW KOMMaHUW, SBNAKTCS
BbICOKast YObITOUHOCTb-HETTO MO CTPAXOBaHWIO CPEACTB HA3EMHOr0 TPaHCNoPTa, YObITKM Mo uToram 9 MecsLes
2010 roga (108 mnH py6neit), HA3KKE NokasaTenn MapxXiu N1aTeXecnocobHOCTH.

Mo-npexHeMy HabMtoAaeTcs CoKpalleHe BeNNUmMHbI akTBOB KoMnaHuu (-8,2% 3a 9 mecsues 2010 roga
M0 CPaBHEHWIO C aHaUIOTUYHBIM MEPUOAOM MpeLblAyLLero roaa) U cobpaHHbIX CTPaxoBbix B3HOCOB (-18,5%).

MO3WTUBHOE BMINSHUE HA PETUHIOBYHO OLEHKY CI «YpanCub» OKa3blBatOT BbICOKME MOKA3aTeNn TekyLlen
nmkBuaHocTn (117% Ha 01.10.2010), Bbicokas IMKBUAHOCTL (84,5% nnkeuaHbIX BNoxeHuid Ha 01.07.2010),
HaJEXHOCTb 1 peHTabenbHocTb (9,5% 3a 9 Mecaues 2010 rofa) MHBECTULMOHHbIX BNIOXEHWIA. MepecTpaxoBoyHas
3aLMTa KOMNaHUM BbICOKOHa@XHa 1 XOPOLLO AnBepcudnLpoBana. Monok1TeNbHO OLEHUBAIOTCS TaKKe BbICOKOe
Ka4yecTBO PEramMeHTOB M0 PUCK-MEHEMKMEHTY, OpraHn3aLioHHas CTPYKTypa 1 CTpaTervs passuTis KOMMaHuw.

AreHTCTBO Oy/IET BHMMATE/NbHO CMeaUTb 3a ANHAMUKONA (HMHAHCOBOrO COCTOSIHUS KOMMaHWUN Ha eXeKBap-
TaJIbHON OCHOBE.

3A0 «CtpaxoBas rpynna «YpanCub» ABnseTcs KpPynHbIM UrPOKOM B CErMEHTe PO3HWYHOTO CTPaxOBaHUs.
Mo ntoram 6 mecaues 2010 roga Ctpaxosast rpynna «YpanCub» cobpana 5,3 Mapg pyoneii cTpaxoBbix B3HOCOB,
3aHAB 13- MeCTo cpefn POCCUIACKNX CTPAXOBLLUMKOB (MO AaHHbIM PEATUHIOBOTO areHTCTBa «IKCNepT PA»).
COBOKyMHbIe aKTVBbI KOMNaHuM Ha 1 okT6pst 2010 roga coctasunu 12,6 MnpA py6nei, ycTaBHbI kanuTan —
3,3 Mnpa pybneii.

MpucBoeHbl pedATHHIK

1. «3xcnept PA» npuceoun peiituar komnanun «ACKO-Lentp»
8 mioHa 2011 roga

PelTWHrOBOE areHTCTBO «3KCNepT PA» NPUCBOMIO PENTUHT HALEeXHOCTU CTPaxoBOW KOMMaHuu
«ACKO-Uentp» (r. Kypck) Ha ypoBHE A «BbICOKNI YPOBEHb HAZEXKHOCTIAY.
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Mo31TUBHOE BNIUSHWE Ha PeiTUHIOBY10 OLeHKy CK «ACKO-LleHTp» 0Ka3blBatOT BbICOKME NOKa3aTen TekyLLen
nnkeuaHocTn (1,9 Ha 01.04.2011) 1 yTO4HEHHOM CTPaxoBoii NMKBUAHOCTM-HETTO (1,3 Ha 01.01.2011), BbiCOKME
rnokasaresin Mapxu nnarexecnocobHocTu (3,3 Ha 1 okta6pa 2010 roga). «Kpome 31010, KOMNaHus yaenset
0c060e BHUMaHWE KayeCTBy aHAeppaiTuHra. YObITOYHOCTb N0 OCHOBHBIM BUAAM LEeATeIbHOCTU HAXOANTCA Ha
HWU3KOM ypoBHe (3a 6 MecsLes 2010 roga yobITOYHOCTb CTPaxoBaHWs CPeACTB HA3EMHOI0 TpaHenopTa cocTa-
Buna 68,9%, yobiTouHocTb AMC — 69,8%). TeXHUUYECKMIA pe3ynbTaT N0 OCHOBHbIM BI4AM CTpaxoBaHus 3a
paccMaTpuBaeMblii NepUOL, Obin NOMOXUTENEH», — COOBLLAET IKCNEePT OTAEeNAa PENTUHIOB CTPAX0BbIX KOMMaHWIA
«3kcnepta PA» Hatanba [aH3ypyH.

TaKxe No3nUTUBHO OLIEHNBANNCH XapaKTepHbIe A1 CTPAxXOBLLMKA BbICOKas peHTabe/bHOCTb akTiBoB (6,0%
3a 2010 rop) 1 cobCTBEHHBIX cpeacTB (10,7%), HU3KME 3HAUYEHNS OTHOLLEHNS e6UTOPCKON 3a0MKEHHOCTH
K aKTMBaM KOMMNaHuM (MakcumMasnbHoe 3HaueHune 3a rog — 19,5% Ha 1 oktsa6ps 2010 rofa), a Takke Hi3Kas
[0NS KPeAMTOPCKOMN 3a0/HKEHHOCTU B naccuBax (2,8% Ha 1 sHBaps 2011 roga).

B uncne (hakTopos, He MO3BOMMBLLMX MPUCBOUTL KOMMAaHWK 60/1e€ BbICOKYI0 PEITIHIOBYIO OLEHKY, BbICTYNatoT
HU3KIE pasMepHble NoKasaTenu 4eaTe/IbHOCTHW, HU3Kas IMKBUMAHOCTb MHBECTULMOHHOTO nopTtdens (55% Ha
01.04.2011), a Takxe H13Kas AnBepcudmkals cTpaxosoro noptdens (4oNs KpynHemwero Binaa CTpaxoBaHns —
CTpaxoBaHus CpeAcTB Ha3eMHoro TpaHcnopta — B 2010 rogy coctasuna 58,8%).

«ACKO-LleHTp» — pervoHasibHas CTpaxoBas KOMNaHWs, NonyyatoLas 0CHOBHYH YacTb B3HOCOB B KypCKoil
o6nactu. Mo utoram 2010 roga, cornacHo faHHsIM ®CCH, koMnaHus 3aHana 229-e MecTo cpeau POCCUACKUX
CTpaxoBL/KOB N0 06bEMY COBpaHHOI COBOKYMHOI CTPAX0BOIA NPemMun, 77-e MeCTo — N0 CTPaxoBaHW CPeACTB
Ha3eMmHoro TpaHcnoprta, 163-e mMecto — no AMC, 160-e MeCTo — N0 CTPax0BaH1I UMYLLECTBA KPULUYECKNX
T, W TPRXKAAH.

Mo aaHHbIM «3KcrnepTa PAy, BeuMHa akTBoB kKoMnaHiv Ha 1 anpens 2011 rofja 6bina paBHa 238 175 Thic. pybnei,
COOCTBEHHbIE CPEACTBA Ha Ty Xe Aaty coctaBuin 154 842 Twic. pybneit. Mo utoram 2010 roga KomnaHus
cobpana CTpaxoByto Npemuio Ha cymmy 124 495 Tbic. pybneit, no utoram 3 mecaues 2010 rofga — Ha Cymmy
24 102 TbiC. pybneil.

2. «Jxcnept PA» npuceoun peiitunr Crpaxoeoi rpynne «Mexpernonrapanr»
30 ceHta6ps 2010 roga

PeiiTHroBOE areHTCTBO «3KenepT PA» npuconno CTpaxoBoii rpynne «Mexpernonrapant» (r. Canexaps)
PETUHT HaieXHOCTY Ha YPOBHE A «BbICOKMIA YPOBEHb HAEXKHOCTYY.

MONOXMUTENBHO OLEHWUTb HALEXHOCTb KOMMaHUK «MeXpernoHrapaHT» No3BOSIAKT Takue (hakTopbl, Kak
BbICOKME noka3satenn TekyLei nuksugHoctn (1,39 Ha 01.01.2010) v yTOYHEHHOI CTPax0BOiA NMMKBUAHOCTH-
HeTTO (1,1 Ha 01.01.2010), xopoLume noka3atenm Mapxu nnarexecrnocobHoctn (1,94 Ha 01.01.2010) u
HW3KK1e 3HaueHns KoadhdpuumeHrTa yobITouHocTU-HeTTO (50,6% 3a 2009 rog). JIMKBUAHOCTb MHBECTULMOHHOTO
nopTchenst KOMMNaHUM HaXOAUTCA Ha LOCTATOUHO BbICOKOM YPOBHE (0N IMKBUAHBIX aKTUBOB cocTasuna 79%
Ha 01.01.2010). KomnaHus MUHUMU3NPYET PUCKM, COTPYLHMYASA C NEPECTPaxOBLLMKaMM, UMELLMMI BbICOKME
PEVTUHIM HALEXHOCTI. B uncie Npoumx noNoXUTE bHbIX (DaKTOPOB OTMEYAKTCA HU3Kas YObITOYHOCTb (PUIN-
/1bHOI CeTU, a TakKe OTCYTCTBME Y KOMMaHUN 3aiiMOB, KPELNUTOB U BHEO6ANAHCOBbIX 0693aTe/bCTB.

«Of{HMM 13 KNHOYEBbIX (haKTOPOB BAINSHMS HA PEIATUHTOBYHO OLIEHKY «MeXpernoHrapaHTa» ctaia roToBHOCTb
cobcTBEHHMKA KomnaHun — OAO «[106ascTpoid-MHXMHUPUHI — NOAAEPXKMUBATL W Pa3BKUBaTb CTPAxoBOW 613-
Hec, ocyLiecTBAseMbld CTPaxoBoi rpynnoii «MexperoHrapaHT», 06ecneyunTb B Cyvae He06X0ANMOCTH ero
NNaTeXecnocobHOCTb 3a CYET COOCTBEHHbIX CPEACTBY», — 0TMeYaeT Anekcel AHUH.

B yucne HeratuBHbIX (hakTOPOB areHTCTBO OTMeYaeT HA3KYI0 [OCTaTOYHOCTb COBCTBEHHbIX CPeACTB (46,9%
3a 2009 rof), BbICOKYHO 010 pacxofoB Ha BedeHune fena (51% 3a 2009 rog) v oTpulaTensHyo AMHaMUKY
BE/IMYNHBI COBCTBEHHbIX CPEACTB. PeHTabeNbHOCTb MHBECTULMOHHBIX BOXeHuiA (5,1% 3a 2009 roa), aktu-
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BoB (0,7% 3a 2009 roz) u cobcTBeHHbIX cpefcTs (2,1% 3a 2009 rof) HaXOAMTCA Ha OTHOCUTE/IBHO HU3KOM
YPOBHE.

CrpaxoBas rpynna «MexpernoHrapaHT» SBNSETCA Creumann3npoBaHHbIM CTPAXOBLUMKOM, OPUEHTUpYIO-
LMMCA NpenMyLLECTBEHHO Ha NpegocTasnieHue yenyr AMC. Mo gaHHbIM «3kcnepTa PA», akT1Bbl KOMNaHUN Ha
01.01.2010 coctasumm 719 910 Teic. pybneid, cO6CTBEHHbIE cpeacTBa — 214 635 ThiC. pybnen, yCTaBHbINA
kanutan — 200 000 Tbic. py6neit, B3HOCHI 3a 2009 rof 6binn paBHbl 481 704 ThiC. pybneit. B uncno 0CHOBHBIX
BUZ0B CTpaxoBaHus BXoAAT cTpaxosaHue IMC, cTpaxoBaHue rpy30B, CTpaxoBaHue UMyLLECTBa, UCMO/b3yeMOro
npy NPOBEAEHUN CTPOUTE/IBHO-MOHTaXHbIX paboT. CTpaxosas rpynna «MexpernoHrapaHT» 3aHumaeT 58-e MecTo
B P3HKMHre «JKcnepta PA» no 06bemy cobpaHHOI CTPax0BOii MpeMuK, BKOYasA NMPUHATOE NepecTpaxoBaHie,
3a 1 nonyrogue 2010 roga.

3. «3xcnept PA» npuceonn peiitunr «HaynonanoHoi cTpaxoBoi rpynne» Ha ypoexe A
13 anpensa 2011 roga

PeiiTUHroBOE areHTCTBO «3KenepT PA» npuceomno peiituHr «<HaynonansHoi cTpanoBoii rpynne» Ha yposHe A
«BbICOKMIi ypOBEHb HAaIEXHOCTH.

«[03UTUBHBIMY (PaKTOpaMi, OKa3aBLUMMU BIUSIHWE HA PEMTUHTOBYIO OLEHKY «HalnoHaIbHON CTPaxoBoil
rpynMibly, ABMAKTCA BbICOKME 3HAUEHUS KOIMLMEHTA JOCTATOYHOCTU COOCTBEHHBIX CPEACTB, KO3(MULNEH-
TOB TekyLueii nukeuaHocT (152,2% Ha 01.10.2010) 1 yTOUHEHHOW CTPaxoBoi INKBUAHOCTU-HETTO (104%
Ha 01.10.2010), BbICOKOI MapXm nnatexecnocobHocTn (205% 3a 9 mecaues 2010 roga). Kpome atoro,
peHTabebHOCTb akTuBoB (4,7% 3a 9 mecsaues 2010 roga) n codbcTBeHHbIX cpefcTs (15,8% 3a 9 mecAues
2010 roga) Haxofunach Ha [OCTATOYHOM YPOBHE. Takxe NO3UTUBHO OLIEHNBAIOTCA BbICOKas AnBepCUtKaLms
NHBECTULMOHHBIX BNOXeHWiA (Ha 01.07.2010 pons kpynHeiiwero o6bekTa BNOXeHUA cocTasnseT 10,6%),
BbICOKas HaZieXHOCTb UHBECTULMIA U [LOCTATOYHO BbICOKAA PEHTabeIbHOCTb MHBECTUPOBAHHOIO Kanutana (8,9%
3a 9 mecsues 2010 roga)», — oTMeuaeT Anekcei FHUH.

He no3sonnnu npucsouTb 60/1e€ BbICOKYH PENTUHIOBYIO OLEHKY Takue (hakTopbl, Kak BbICOKas YObITOYHOCTb
no OCAIO (97,4% 3a 9 mecsueB 2010 roga) M BbICOKME 3HAYEHWUS KOMOWHWUPOBAHHOMO KO3(h(ULMEHTA
ybbITOYHOCTU-HETTO B Lieniom no noptchento (110,0% 3a 9 mecaueB 2010 roga). Kpome 3toro, oTMeyvaetcs
HM3Kas AuBepCUUKaLMA CTPaxoBOro NOpTHENs U HA3Kas AMBEPCUNKALMA NEPECTPaX0BOYHOM 3alynTbl. s
KOMMaHWM XxapaKkTepHa BbICOKas 3aBUCUMOCTb BU3HECA OT OCHOBHbIX K/IMEHTOB.

«HauyoHanbHas cTpaxosas rpynna» OpUeHTUPYeTCs Ha paboTy Mo CTpaxoBaHUio MMYLLECTBA PUANYECKIX
nmy n rpaxkaad, AMC, OCAIO v cTpaxoBaHo aBTOKacKo. Mo faHHbIM «3KenepTa PA», akTUBbI KOMNaHUK Ha
01.10.2010 coctaBnstoT 3,6 MApA pyoneit, cobcTBeHHbIE cpeacTBa — 1,1 mapg py6nei, ycTaBHblii Kanutan —
1 mnppg py6nei, COBOKYMHbIe CTpaxoBble B3HOCHI 3a 9 Mecaues 2010 roaa coctasunu 2,8 Mnpa pyoneii.

4. «3Ixcnept PA» npucsoun peiitunr CK «AJIPOCA»
20 anpensa 2011 roga

PeiiTMHroBOe areHTCTBO «3IKenepT PA» NpucBouno peiTuHr HagexHocTy cTpaxoBoii komnaHun CK «AJIPOCA»
Ha ypoBHe A+ «OueHb BbICOKWI YPOBEHb HaleXXHOCTMY.

MO3NTUBHBIMM (DAKTOpPaMM, OKa3aBLLMMM B/INSHWE Ha PEMTUHIOBYHO OLEHKY, IBMISIOTCA BbICOKAs IMKBUAHOCTb
NHBeCTUpoBaHHoro kanutana (Ha 01.01.2010 96% 06bEeKTOB MHBECTUPOBAHNSA AB/IAKOTCA BbICOKO SIMKBUAHBIMM),
HaZleXXHOCTb (99% 06BEKTOB UMEIOT PEATUHIM B+ 1 Bbiwe no WwKase «3Kenepta PA») 1 peHTabebHOCTb
VHBECTULIMOHHBIX BNOXeHUiA (7,4% 3a 2010 roa). CK «AJTPOCA» xapakTepn3yeTcs BbICOKMMM NOKa3aTensmm
[0CTaTO4HOCTK CO6CTBEHHOMO Kanutana (77,3% 3a 2010 rog), peHTabenbHOCTM COBCTBEHHOTO KanuTana
(12,5% 3a 2010 rog) v peHTabensHocTH aktmeoB (6,5% 3a 2010 rog). «<KomnaHus 4eMOHCTPUPYET OfHM
13 CaMblIX HU3KWX NoKa3aTesiel yobITOYHOCTI Ha POCCUIACKOM CTPaXOBOM PbIHKE: KOI((IULUMEHT YObITOUHOCTY-
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HeTTO cocTasun 51,6%, KOMOMHUPOBAHHbI KOIPQULMEHT YObITOUHOCTU-HETTO — 89,8% 3a 2010 rog. Kpome
3TOr0, 3HaueHns TekyLe nmkBuaHocTn (149,6% Ha 01.01.2011) 1 YTOYHEHHOIA CTPaxOBOIA IMKBULHOCTY-
HetTo (142,8% Ha 01.01.2011) HaxofAaTCsA Ha BbICOKOM YpOBHE. KOMMaHWs Takke MMeeT KayeCTBEeHHYH
NepecTpaxoBOYHY 3aluTy», — NOACHAET AneKcel FAHUH.

He no3Bonunu NpucBOUTb KOMMAHUM HaWUBbICILWA PEATUHT HAIeXXHOCTI Takue (hakTopbl, Kak HEBbICOKME
pasMepHble NoKasaTesn 1 No3uLMI Ha PbiHKe, K3MTUBHbIA XapakTep 613Heca 1 3aBUCMMOCTb OT OfIHOI 0Tpac/u,
HeBbICOKas reorpaduyeckasi AMBepCUGMKaLLS, YMEPEHHO HU3Kas AVUBEPCUMKALMA CTPAXOBOro NopThens u
NEepecTpaxoBOYHON 3alLWTBI.

KomnaHus cneypaninsupyeTcs Ha J06pOBO/IbHOM MeAMLMHCKOM CTPaxoBaHUM, CTpaxoBaHum rpy30B, CTpaxo-
BaHIN MMYLLLECTBA IOPUANYECKNX UL, U TPXKAaH, OPUEHTUPYACH NPENMYLLECTBEHHO Ha 06eCTeyeHie CTPaxoBoil
3awwmToin CK «AJ/IPOCA» 11 ee COTPYAHMKOB.

Mo faHHbIM «JkcnepTa PA», akTvebl KomnaHim Ha 01.01.2011 coctasinm 513 938 Thic. pybneit, COBCTBEHHbIE
cpeactea — 236 741 Tbic. pybnen, ycTaBHbIA Kanutan — 177 600 Tbic. py6nei, B3Hockl 3a 2010 rog cocTaBu-
nm 435 010 Tbic. pybneit. Mo gaHHbIM PCCH 3a 2010 rog, KomnaHus 3aHsna 127-e MecTo no Beuun-
He CTpaxoBblX B3HOCOB, 52-¢ Mecto — no AMC, 51-e mecTo — no ctpaxosaHuio rpy3os, 107-e mecto —
Mo CTPax0BaHUIO MMYLLECTBA KPUANYECKIX UL 1 TPaXKAaH.

5. «3dkcnept PA» npuceoun peiitunr CK «Megakcnpecc»
04 okta6ps 2010 roga

Pe/TUHrOBOE areHTCTBO «3KCNepT PA» MPIUCBONMO PEIATUHT HAIeXHOCTY CTPaxoBoii KomnaHui «NMegakcnpece»
Ha ypoBHe A+ «OueHb BbICOKII YPOBEHb HAZIEXHOCTU.

Mo3nTUBHBIMM (DaKTOpamm, NO3BOMMBLUMMI OLEHUTb HAAEXHOCTb CK «MeZaKcnpece» Kak 04YeHb BbICOKYIO,
ABNAKOTCA XOPOLLIME NoKa3aTenn Mapxu niarexecnocobHoctt (4,32 Ha 01.07.2010) u goctato4HocTu cobe-
TBEHHbIX cpeacTs (77% 3a 2009 roa), BbICOKME Noka3aTenu Tekyulen nukeuaHocti (1,6 Ha 01.07.2010) u
YTOYHEHHOI CTpaxoBoi NMkBUAHOCTU-HETTO (0,98 Ha 01.07.2010), a TakKe HU3KMEe 3HAUEeHNs KOMOUHMPO-
BaHHOro KoadpdpmupmeHTa yobiTouHocTH (91,2% 3a 6 MecsueB 2010 roga). «OTMeyaeTcs HU3Kas YobITOUHOCTb
no AAMC (61% 3a 6 mecsues 2010 roga), a Takxe BbICOKME NO3ULUM KOMMNaHUU Ha pbiHke AMC», — roBoput
Anekceit fiHMH. Kpome atoro, nokasatenn nukeuaHocTn (Ha 1 mong 2010 roga Aons NMKBUAHBLIX aKTUBOB
coctasuna 83%) 1 HaEXHOCTW UHBECTULMIA HAXOLATCA Ha BbICOKOM YPOBHE, 4071 KDEAUTOPCKOM 3a0/KeH-
HOCTV B aKTVBaX KOMMaHUM HKe cpeaHepbIHOYHOro 3HadeHns (5,3% Ha 01.07.2010). MepecTpaxoBoyHas
NOSUTIKA KOMNaHUW XapakKTepru3yeTcs BbICOKOM HafexHOCTbI0: 3a 1 nonyrogne 2010 roga 100% cTpaxoBbIx
B3HOCOB, NepefaHHbIX B NepecTpaxoBaHue, nepedaHbl KOMNaHUAM, KOTOpbIe UMEKT PEMTUHT HafeXHOCTM A
UK Bollle No LKane «3kcnepTa PA». 3aBUCMMOCTb KOMMNaHUM OT OCHOBHbIX K/IMEHTOB HAXOAWUTCA Ha HU3KOM
ypoBHe (fons 5 KpynHeiiwmx KnneHToB cocTasuna 16,3% 8 2009 roay).

HeCcKonbko OrpaHnym1BatoT YpoBeHb HafleXXHOCT CTPAXOBLLMKA HU3Kas AVBEPCUMKALMA CTPaX0BOro nopTeens
(8 2009 rogy gons AMC coctasuia 82%) 1 HEBbICOKME pa3MepHble NMoKa3aTenu AesTeNbHOCTU KOMMaHNN.

Mo ntoram 6 mecsues 2010 roga, cornacHo aaHHbIM PCCH, KomnaHus 3aHsna 62-e MecTo cpeau poccuin-
CKWX CTPaxOBLLMKOB N0 06beMy COBpaHHON COBOKYMHOI CTPaxoBoii npemun, 20-e MeCTo 1o 06beMy CObpaHHOM
ctpaxoBoii npemin no AMC. C3A0 «Mepaakcnpece» ABMSETCA CNeLnann3mnpoBaHHbIM CTPaXOBLLMKOM, JOUEPHUM
o6wecteom OAO CK «POCHO». Mo aaHHbIM «3kcnepTa PA», akTiBbl koMnaHum Ha 01.07.2010 roga cocTaBuim
1,2 mnpg py6neii, cCOGCTBEHHbIE cpeacTBa — 577,4 MAH pybnei, ycTaBHbliA Kanutan — 229,2 MH py6nen,
COBOKYMHbIE CTPaxoBble B3HOCKI 3a 1 nonyroaue 2010 roga coctaBunn 573,9 MnH pybneit, 3a 2009 rog —
827,7 M/H pybneii.
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6. «3dxcnept PA» npuceonn CK «ledect» peistunr A+
12 mas 2011 roga

PeifTMHroBoe areHTCTBO «3KCnepT PA» MpUCBOMNO PETUHT HaleXHOCTN CTPaxoBoii KomnaHu «ledect»
Ha ypoBHE A+ «OueHb BbICOKMIA YPOBEHb HAEXKHOCTMY.

«Cpefu NO3MTUBHBIX (hakTOPOB (DMHAHCOBOIA YCTONYMBOCTI CTPAXOBOM KOMMNaH!M «ethecT» Obl OTMEYeH!
BbICOKWE MoKa3aTe/i MapXu nnaTexecrnocobHOCTU (OTK/IOHEHWe (DaKTUYECKOro pas3mepa MapXu nnartexe-
CrocobHOCTM OT HopMmaTuBHOro coctasiio 355,9% Ha 01.10.2010), BbICOKMe noKa3aTte/im 40CTaTO4YHOCTH
cobcTBeHHbIX cpeacts (40,8% 3a 2010 roa), BbiCOKMe nokasaTenu Tekylein nmkeugHoctn (116,9% Ha
01.01.2011) v YTOYHEHHOIA CTPaxOBOM NMNKBMAHOCTU-HETTO (112,5%). Kpome 3T0ro, 0TMEYAlOTCS HU3KME
3HauyeHns KoadhthuumeHTa yobITo4HOCTH-HeTTOo (28,3% 3a 2010 roa) 1 KOMOUHMPOBAHHOMO KO3(h(ULIMEHTA
y6bITOYHOCTH-HETTO (98,8% 3a 2010 rof)», — NOSCHAET PyKOBOANTENb OTAENA PENTUHIOB CTPAX0BbIX KOMMAaHWIA
«3Kcnepta PA». PeHTabe/nbHOCTb G13Heca KOMMaHUM BbICOKas: peHTabenibHoCTb akTneoB 3a 2010 rog coctasuia
2,5%, co6CTBEHHbIX CpefcTB — 13,1%. /IHBECTULMOHHBIV NOPTgIEb KOMMAHM XapaKTEPU3YETCS BbICOKMMM
nokasarenamu mkenaHoctn (100% Ha 01.01.2011), anBepcudmkaummn 1 HagexHocTu. MepecTpaxoBoyHas
3aluMTa KOMNaHUM Takxe BbICOKOHAAEXHa M XOPOLLO AvBepCUtuLMpoBaHa.

He no3BonstT NpUCBONTL PEATUHI MaKCUMa/IbHOTO YPOBHA Takue (hakTopbl, Kak BbiCOKas 405 Aebutopc-
KO 3al0/mkeHHOCTH B akTuBax (30,4% Ha 01.01.2011) v BbICOKME NOKa3aTenm fONN PacX0f0B Ha BeJeHne
Aena.

«[edpecT» — creynasn3npoBaHHbIA CTPaxoBLMK. B HACTOALLEe BpeMS KOMMaHWs OPUEHTUPYETCA Ha NPeLo-
CTaB/IeHe yYCNyr Mo CTPaXOBaHWI0 CTPOUTENIbHO-MOHTaXHbIX PaboT, & Takke Mo WHbIM BUAaM KOPNopaTUBHOIO
ctpaxoBaHua. Mo utoram 2010 roga, no faHHbIM «3KcnepTa PA», KoMnaHus 3aHana 33-e Mecto cpeam poc-
CUIACKMX CTPaxOBLLMKOB M0 06beMy COBpaHHOI COBOKYMHOI CTPaxoBOid NpeMun, 3-e MECTO — M0 CTPaxXOBaHUo
CTPOUTE/NBHO-MOHTaXHbIX paboT, 5-e MecTo — Mo CTPax0BaHWo rPaXAaHCKON OTBETCTBEHHOCTY 3 HEUCTIONHEHME
0653aTeN1bCTB MO FOCKOHTPAKTY.

Mo faHHbIM «JkcnepTa PA», Ha 01.01.2011 akTviBbl KOMMaHUN cocTasu 2,9 Mipg py6rneid, CoBCTBEHHbIE
cpeacTsa — 418 MnH py6neii, ycTaBHbI Kanutan — 294 MiH py6nieid, COBOKyMHbIe CTpaxoBble B3HOCHI 3a 2010 rog
6bln pasHbl 1,6 Mapg pybneil.

1. «3kcnept PA» npuceoun peiitunr CK TUT
17 asrycta 2010 roga

PeilTuHroBoe areHTcTBO «3KcnepT PA» npucsonno ctpaxosoil komnanum TUT peituHr HagexHoctn A+
«QYeHb BbICOKMIA YPOBEHb HALEXHOCTUY.

Mo3nTUBHLIMM (hakTopamu, OKa3aBLLNMM BNUSIHWE HA PEATUHT HagexHocTn CK TUT, cTanm BbICOKME no-
Ka3aTenn J0CTaTO4HOCTU COBCTBEHHbIX cpeacTB (96,4% 3a 2009 rog), OTHOLIEHUS (DAKTUYECKOro pa3mepa
MapXu nnaTexecnocobHOCT K HopmaTueHoMy (1,88 3a 2009 rof), nokasaTenm peHTabenbHOCTH aKTUBOB
(5,8% 3a 2009 rog) n co6cTBeHHbIX cpeacTB (23%), BbICOKWIA YpOBEHD AnBepCUMKaLMM 1 3GEKTUBHOCTY
NepecTpaxoBOYHOM 3alLUTbI. «3HAYeHUs1 KOMOUHUPOBAHHOTO KO3ghhmumeHTa yobITOUHOCTM-HETTO (69,2% 3a
2009 rof) v koamumeHTa yobITOUHOCTU-HETTO (21,3%) HaxofAaTCs Ha YPOBHE HUXE CpeAHEepbIHOYHbIX
3Ha4YeHNA. YPOBEHb IMKBUAHOCTI KOMMNaHWUN SIB/IAETCS BbICOKUM, O YEM CBUAETE/bCTBYHOT BbICOKME MOKa3a-
Tenu Tekyulei (149,5% 3a 2009 rof) ¥ YTOYHEHHOW CTPaxoBOii NMMKBUAHOCTM-HETTO (1,63)», — 0TMeyaeT
Anekceil fHUMH.

Cpegu OrpaHNyMBatOLLMX YPOBEHb PETIHIa (DAaKTOPOB BblAE/EHbI HEBLICOKIE pa3MepHbIe NoKa3aTenn KoM-
MaHum 1 BbICOKas [0/1s1 pacXofo0B Ha BeAeHue fiena BO B3HOCAX-HETTO. VIHBECTULMOHHbIA NOPTe b KOMNaHUK
AB/IAETCA HE[OCTATOYHO JIMKBUAHBIM 1 HaeXHbIM (Ha 01.01.2010 fons BbICOKONIMKBUAHBIX aKTVBOB COCTaBMNA
70%, a 4oNs HafeXHbIX 06bEKTOB NHBECTMPOBAHNSA, UMEILLMX BbICOKIME PEATUHIN, — 62,6%0).
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3A0 «CK TIAT» aBNAeTCA CTPaxoBLLMKOM, CrieLnan3npyIoLymes Ha CTpaxoBaHui aBUaLMOHHbIX PUCKOB Kak
B Poccun, Tak 1 3a pybexom. Mo o6bemy npemun 3a 2009 rog cpeay pOCCUACKIX CTPaxXOBLLMKOB, COTACHO
AaHHbIM PCCH, komnaHus 3aHana 10-e MecTo no CTpaxoBaHWio CPeACTB BO3AYLLHOIO TpaHenopTa, 8-e MecTo —
Mo CTPaxoBaH1i0 0TBETCTBEHHOCTYW Bafe/blLieB CPEACTB BO3AYLUHOTO TpaHcnopTa.

Mo aaHHbIM «3KcnepTa PA», akTuebl Komnanun Ha 01.01.2010 coctaunu 894,0 MiH py6riei, CO6CTBEHHbIE
cpeactea — 226,5 MH py6bneid, ycTasHblii Kanutan — 160,0 MnH py6neit, B3Hockl 3a 2009 rog cocTaBuiu
585,9 M/H py6nei.

8. «dxcneprt PA» npuceonn peiitunr UCK «Eepo-Monnc»
8 pexabps 2010 roga

PeiiTHroBoe areHTCcTBO «3dkcneptT PA» npucsonno peiitHr HagexHocT NCK «Eepo-Monue» Ha yposHe A
«BbICOKIIA YPOBEHb HAAEXHOCTH.

Cpeay NO3MTUBHBIX (haKTOPOB (hHAHCOBOIA YCTOMYMBOCTM KOMNAHUM Obl OTMEUEHBI BbICOKIE NOKa3aTe
[I0CTATO4HOCTI COOCTBEHHbIX CPeACTB (246,6% 3a 2009) 1 BbICOKME NOKa3aTe/In MapXu NiaTexecrnocobHOCTH
(OTK/MOHEHMe (PaKTMYECKOro pa3mepa Mapxiu NnaTexecrnocobHOCT OT HOPMATUBHOMO coctasuno 1 177,2%
Ha 01.07.2010). MonoxuTensHoe BANSHWE Ha UTOTOBYH OLEHKY HaZEXHOCTW KOMMaHWK 0Ka3asn BbICOKME
nokasaresnn TekyLleii nnksugHocTy (349,1% Ha 01.10.2010), Hu3kue nokasatenu gonu aebutopckoii (16,4%
Ha 01.10.2010) u kpeanTopckon 3agomkeHHocTn (9,3% Ha 01.10.2010). «[epecTpaxoBoyHas NoOUTHKA
KOMMaHUW XapaKTepu3yeTcs BbICOKOW HaAeXHOCTbI0 (M0 AaHHbIM 3a 1 nonyrogue 2010 roga, LONS B3HOCOB,
nepedaHHbIX B MepecTpaxoBaHWe B KOMMaHUM C PerTuHrom A «3kcnepta PA» W Bbile UAKM aHaMOMYHbIM
PETUHIOM MEXAYHAPOAHbIX areHTCTB, cocTaBuna 83%), BbICOKOW AuBEpCUMKaLen 1 AQEKTUBHOCTbION,
— O0TMeYaeT Anekceii IHUH. Takke NoNoXUTENbHO 0TMEYaeTCs ANBepCUtNLMPOBaHHasA MapKETUHIOBas CTpa-
TEINS N HEBbICOKAsA MakCUMaslbHO BO3MOXHas CTpaxoBas BbiM/aTa-HETTO M0 OTHOLIEHWK K COBCTBEHHbIM
cpeacteam (3%).

Mp1CcBONUTL KOMMaHUK 60/1ee BbICOKMIA PEATUHI He MO3BONSOT Takue (hakTopbl, kak BbICOKME noKasaTenu
[0N1 pacxoaoB Ha BeaeHue aena (60,9% 3a 9 mecsueB 2010) v BbiCOKast YObITOUHOCTb N0 BiAAM CTPaxXOBOM
AestenbHocTy (No gaHHbIM 3a 1 nonyrogue 2010 roga, no aBToKacko oHa coctasuna 104,6%, no cTpaxoBaHuio
nMyLLecTBa tpuandecknx iy — 62,5%). Boicokue nokasatenu 40su PacxofoB Ha BefeHue Aena 0T4yacTu
CBAA3aHbl C NPUXOJ0M HOBOW KOMaH/bl M U3MEHEHNEM CTpaTery KoMnaHum.

000 «CK EBpo-llonmnc» opreHTUpyeTca Ha NpefocTaB/ieHne YCyr No CTPaxoBaHWio aBTOKaCcko, CTpaxo-
BaHMI0 MYLLLECTBA KPUANYECKNX UL, U TPaXKAAH, CTpaxoBaHuio rpy3oB. Mo utoram 6 mecales 2010 roga, no
[laHHbIM «3JKcnepTa PA», kOMNaHus 3aHsna 74-e MecTo cpeau POCCUMCKNX CTPAXOBLLMKOB N0 BEMYNHE CO6-
paHHbIX B3HOCOB, 46-€ MECTO — N0 aBTOKACKO, 44-e MECTO — M0 CTPax0BaHWI0 MMYLLECTBA HOPUANYECKNX MWL,
36-e MecTo — Mo CTPaxoBaHMI0 MMYLLECTBa (IN3nYeCKnX nL, 36-e MecTo — Mo CTPAXOBaHWIO rpy30B.

Mo paHHbIM «3kcnepTa PA», Ha 01.10.2010 akTuBbl KOMnaHuy coctasuin 599 M pybneid, Co6CTBEH-
Hble cpescTBa — 401 M/H pybneid, ycTaBHblid kanutan — 230 MH py6/eid, COBOKYNHasA cTpaxoBas npemus
3a 9 mecaues 2010 roga coctaBuna 135 MH pybneii.

9. «3kcnept PA» npuceonn komnanuu «IPI0 Pycb» pedtunr A+
19 maa 2011 ropa

PeiiTHroBoe areHTCTBO «3KCnepT PA» NPUCBONIIO PEATIUHT HAZEXHOCTM CTPaxoBoii komnaHun «3PI0 Pycb»
Ha ypoBHe A+ «OueHb BbICOKWI YPOBEHb HaleXXHOCTMY.

Mo3UTUBHBIMI (hakTopamm, NO3BOMBLLMMI OLEHUT HafeXHOCTb CK «3PTO Pycb» kak 04eHb BbICOKYIO, SB/S-
HOTCA XOpOLLMe NoKasaTenn Mapxu nnarexecnocobHocTu (2,6 Ha 01.10.2010) 1 40CTaTOYHOCTM COBCTBEHHBIX
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cpeacts (56% 3a 2010 rop), BbiCokMe Noka3aTenu TekyLlein nnkeugHoctn (1,4 Ha 01.01.2011) u yTOuHEHHON
CTpaxoBoii MKBUAHOCTU-HETTO (1,9 Ha 01.10.2010), a Takxke HU3KNE 3HaYeHNs KoapduLpeHTa yobITO4HOC-
TH-HeTTO (61,3% 32 2010 rog). «OTMeyaeTcs BbicOkas peHTabenbHOCTb akTBoB (8,6% 3a 2010 rog) u
COOCTBEHHbIX CpeAcTB KoMnaHun (31,1%). [lonm KpeauTopCcKoii 3a40/mMKeHHOCTY B akTueax (16,1% Ha
1 anBaps 2011 roga) u e6uTopCKoii 3a40MKEHHOCTI B naccuBax komnanuu (5,4% Ha 1 sHBaps 2011 roga)
HUXXE CPeSHEepPbIHOYHbIX 3HAYEHMIA. 3aBUCMOCTb KOMMAHUM OT OCHOBHBIX K/IMEHTOB HAXOANTCS HA HU3KOM
YPOBHE (A0Ns 5 KpynHenwnx KnnmeHTos coctasina 4,6% 8 2009 rogy)»,— roBopuT aKCnepT OTAeNa pent-
TUHIOB CTPaXO0BbIX KOMMaHWii «3kcnepT PA» Hatanbs [aH3ypyH. Kpome 3Toro, nokasarenm JIMKBUAHOCTH
(Ha 1 okTta6psa 2010 roga fons NMKBUAHBIX akTUBOB cocTasmna 99%), anBepcudukaLnm 1 HaLeXHoOCTH
WHBECTULNIA HAXOAATCA Ha OYEHb BbICOKOM YpOBHE. [epecTpaxoBoyHas nosmMTuka KOMnaHuu xapakrepu-
3yeTCA BbICOKOIA HAeXHOCTb0 W AuBepcudmkaumeii: 3a 9 mecsauyes 2010 roga 6onee 90% CTpaxoBbix
B3HOCOB, NepeaHHbIX B NepecTpaxoBaHue, nepefaHbl KOMNaHWUAM, KOTOPbIE UMEKT PEATUHT HaZeXHOCTY
A+ no wkane «3kcnepta PA», JONs KpyNHeliLero naptTHepa KOMNaHuy no nepecTpaxoBaHuio cocTaBuia
15,5% (Munich Re).

He no3BoNSOT NPUCBOWTL PEMTUHI MakKCUMa/bHOrO YPOBHS Takue (hakTopbl, Kak BbICOKME MoKas3aTenn
KOMOWHWUPOBAHHOTO Ko3thdmumeHTa yobITouHocTH (116,8% 3a 2010 rof) v 40nM pacxofoB Ha BefeHue aena
(60,5% 3a 2010 rog).

«3PTO Pycb» — yHMBEPCA/IbHbIV CTPaxOBLUMK. B HaCTosLLee BpemMs KOMNaHUs OpPUEHTUPYETCS Ha Npeso-
CTaB/IeHIe YCyr N0 CTPaxoBaHWio aBTOKACKO, CTPax0BaHIi aBTOrPaXKaHCKOA OTBETCTBEHHOCTU, CTPaxX0BaHM0
OTBETCTBEHHOCTW Bafe/bLEB TPAHCMOPTHLIX CPEACTB N0 cUCTEMe «3efieHad KapTa», [AMC, cTpaxoBaHuio
NMyLLECTBA (IN3NYECKIX U OPUNYECKUX NINL, CTPAXOBAHWID CTPOUTENIbHO-MOHTAXHbIX PUCKOB, UMOTEUHOMY
CTpaxoBaHuto, cTpaxosaHuio rpy3os, OCAIO, a Takke no UHbIM Buaam cTpaxosaHus. Mo ntoram 2010 roga, no
[laHHbIM «3KcnepTa PA», KOMNaHWs 3aHana 33-e MecTo Cpeau POCCUACKUX CTPaxXOBLLMKOB M0 06beMy COBpaHHOI
COBOKYMHOIA CTpaxoBoii npemun, 22-e MeCTo — M0 CTPaxoBaHWI0 aBTOKACKO, 24-e MeCTO — M0 CTPaxoBaHuio
[06pOBO/LHOI aBTOrPaXAaHCKON OTBETCTBEHHOCTH.

Mo faHHbIM «3Kenepta PA», Ha 01.01.2011 akTiBbl KOMNaHUW COCTaBUAM 2,7 MPS py6neid, CO6CTBEHHbIE
cpeactBa — 1,03 mnpg py6neid, ycTaBHblii Kanutan — 718 MAH pyb/eid, COBOKYMHbIE CTPaxoBble B3HOCHI 3a
2010 rog 6bim pasHbl 2,03 Mapg, py6nei.

Mpuceoenbl pedTHHIM HafieXXHOCTH M KauecTea yenyr CMO

1. «Ikcnept PA» npuceoun peitunr komnaumn «VIAKC-M»
20 okTsa6psa 2010 roga

PeiiTuHroBoe areHTcTBo «dkcnept PA» npucsonno komnaHum «MAKC-M» peiituHr A+ «McknounTens-
HO BbICOKMiA YPOBEHb HAJEXHOCTK U KauecTsa ycnyr». «MAKC-M» cTana nepBoil CTpaxoBoii MeAULMHCKOIA
opranu3aumeir (CMO), kotopas noayumna PeiTuHr HaeXHOCTW 1 KayecTBa YCayr B COOTBETCTBUN C HOBOMA
METOAMKONA, pa3paboTaHHoii «3IkcnepTom PA» ¢ yyetom cneyudpmkmn CMO.

MO3WTMBHOE BIUSIHIE HA UTOTOBYH) PETIHIOBYHO OLEHKY KOMMaHNW 0Ka3an BbICOKME NoKasaTe i IMKBUA-
HOCTW, AMBEepCUKaLMM 1 HaaeXHOCTM nHBecTULMin CMO. Tak, no aaHHbIM Ha 1 anpens 2010 roaa, Ha 4onio
VHBECTULWI, UMEIOLLNX PEATUHT He HUXe A+ «3kcnepTa PA» U/MAW PeiiTUHT aHaNOrYHOTO YPOBHS MEX Y-
HapOAHbIX PETUHIOBbLIX areHTCTB, NPUXOANUN0CH 6onee 80% OT COBOKYMHbIX MHBECTULMIA KOMNaHWK. B yucne
MPOYMX MOMOXUTENbHBIX (PAKTOPOB CreLMaIMCTaMi areHTCTBa OTMEYaeTC CTabU/bHbIA U NONOXKNUTE bHbIIA
TEXHUYeCknid pesynbTar no OMC 1 HU3KMe nokasaTenn AeOUTOPCKON W KpeaUTOPCKOM 3a0/MKEHHOCTH, He
cBsi3aHHOW ¢ OMC, N0 OTHOLLEHMIO K aKTIBaM, TaKXKe He CBA3aHHbIM C AesTenbHOCTbI0 no OMC.

«BbICOKO OLEHWUTL KauectBo ycnyr komnaHun «MAKC-M» no3BofUAM BbICOKAsA yacToTa MpOBeLeHuMs
9KCNEPTU3bl Ka4ecTBa MeAMLMHCKON NOMOLLY, ee 3(h(heKTUBHOCTb B pa3pe3e [0/M CIKOHOMIIEHHBIX CPEACTB,
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a TaKxKe BbICOKIE NOKA3aTe/NM YPOBHS MH(OPMMPOBAHMS 3aCTPaxoBaHHbIX», — 0TMevaeT Hatanbs Komneea,
3aMeCTUTeNb PyKOBOAWUTENS HAanpaB/eHUs peiTUHIOB CTPAXOBbIX KOMMaHWIA areHTCTBa «3KCnepT PA.

Mo ntoram 2009 roga, cornacHo AaHHbIM PefepanbHoil CyX6bl CTPaXOBOr0 HafA30pa, KOMMaHWs 3aHs-
na 1-e MecTo Cpefy POCCUMCKNX CTPaxOBblX MEAMLUMHCKUX OpraHu3auuii no BeMNYMHE NOMYYEHHbIX B3HO-
COB (nnatexeit) no 06s3aTe/IbHOMY MeAULMHCKOMY CTpaxoBaHmio. Komnauus pabotaet B 29 cyobektax Pd.
Ha koHel, 2009 roga o0ujas YMCNEHHOCTb rpaxaaH, 3actpaxoBaHHblX B CK «MAKC-M», cornacHo uucny
BbljaHHbIX MONNCOB, 6blna paBHa 20,58 M/H YesioBek.

Mo faHHbIM «3KcnepTa PA», akTuBbl KoMnaHum Ha KoHel, Il ksapTania 2010 roga coctasunu 7,61 Mnpg pyoneis,
COOCTBEHHbIN KanuTas Ha Ty Xe Aaty 6bin paBeH 338 mnH pybneit. B 1 nonyrogum 2010 roga cTpaxoBble
B3HOCbI (nnatexu) no OMC coctasunm 34,5 mnpg py6nei.

2. «Jxcnept PA» npuceonn pedtunr Hapemuoctn CMO «Cubupn»
10 mas 2011 roga

PeiiTuHroBoe areHTCTBO «3kcnepT PA» NpucBouno peiiTuHr HagexHocTh 1 kadectsa ycnyr GMO «Cubupb»
(r. Kemeposo) Ha ypoBHe A+ (OyeHb BbICOKWIA YPOBEHb HAIEXHOCTU W KayecTBa YCyr).

«[M031TUBHOE BMINSHIE HA OLEHKY KayecTBa YC/yr CTPaxoBOW MEAMLMHCKO opraHu3aumn «Crnbmpb» okasbl-
BAeT Ha/InumMe Y Hee Pa3BIUTON CETU MYHKTOB Bbldaun CTpaxoBbix nosncos (133 nyHkta Ha 1 sHeaps 2011 roga),
a TaKXkKe XOPOLIO OpraHM30BaHHON ropsyeil NMHUA. YPOBEHb 06paLlaeMocTi rpaxaaH no TenedoHy rops-
yeit mHMn (129 cnyyae Ha 10 TbiC. 3aCTPax0BaHHbIX) CYLLECTBEHHO MPEBbILLIAET CPeSHUe nokasartesin», —
noscHsaeT Hatanba Komnesa.

Kpome TOro, aHanuUTWKK areHTCTBa BbICOKO OLEHWBAIOT YPOBEHb HALEXHOCTU KOMNaHuu. B yacTHoCTH,
OTMEeYaloTCA BbICOKME MoKasaTesn peHTabenbHocT aktneoB (6,0% 3a 2010 rog), cTabusbHbIii 1 NONOXU-
TENbHbI TEXHNYECKNA pe3ynbTaT kak no OMC, Tak n no AMC, a TakXe BbICOK/E NOKa3aTenn HafeXHoCTH
WHBECTULMOHHOIO NopTdhens.

MpuceonTh elle bonee BbICOKNIA peMTMHF HaEeXXHOCTN N KaveCcTBa YCayr He Mno3BO/INAN OTHOCUTE/TbHO
HEBbICOKaa 4YacToTa BbIAB/IEHNA ,qethEKTOB Nno ntoram aKCNEPTU3bl Ka4eCTBa MG,D,I/ILLI/IHCKOI‘/II noMoLlK, a Takxe
HU3KaA peHTa6eﬂbHOCTb VIHBECTI/ILI,VIVI KOMMaHnW.

B 2010 rogy komnaHus cobupana B3Hockl (nnatexu) no OMC B 7 cybbektax P®, npu 3TOM OCHOBHYHO
yacTb B3HOCOB N0 OMC oHa nonyunna B 2 cy6bektax P®: KpacHogapckom Kpae (51,6%) u KemepoBcKoii
obnactu (34,9%). B oboux pernoHax CMO «Cubupb» bbina IMLEPOM MO YUCTY 3aCTPAXOBAHHbIX.

Mo manHeiM PCCH, B 2010 rogy KomnaHus 3aHsna 6-e Mecto no B3Hocam (rnarexam) no OMC cpeam Beex
POCCMIACKMX CTPAXOBbIX MEAULMHCKUX OpraHu3aLmid. MoMMMOo 06513aTe/IbHOr0 MEANLMHCKOTO CTPaX0BaHHs, KOMMaHs
TaKKe 3aHUMAETC A06POBO/IbHBIM MEANLIMHCKIM CTpaxoBaHWeM (45-e mecto o B3Hocam o AMC 3a 2010 rop).

Mo AaHHbIM «JKenepTa PA», akTuBbI KOMNaHWW Ha KoHel, 2010 roga coctaBunn 572,1 MnH py6neit, cobe-
TBEHHbIA kanuTas Ha Ty e farty 6bin paseH 92,4 miH pybnelt (YK — 60 MnH pybieid, YTo COOTBETCTBYET HOBbIM
TpeboBaHMAM K MuHUMansHoMy YK CMO). B 2010 rogy cTpaxosble B3HOCHI (nnatexu) no OMC coctasunm
21,4 mnpp pyéneit, no AMC — 225,8 mrH pybnei.

Oto3BaHbl PEHTHHIH

1. «3xkcnept PA» oTo3Ban pedTHHr nepecTpaxoBoYHOi KomnaHwuu «Bonra»
30 ceHTs6ps 2010 roga

Pe/iTUHIOBOE areHTCTBO «3KCnepT PA» OT3bIBAET PEITUHT HAIEXXHOCTM NEPECTPax0BOYHOI KoMnaHi «Bonran
¢ 30 cenTa6ps 2010 roaa B CBA3M C 0TKA30M KOMMaHMI OT er0 akTyanu3auuu. PaHee y KOMNaHun AeiicTBoBan
PEMTUHT Ha ypoBHe B+ «Tlpuemnembiii ypoBeHb HafeXHOCTI.
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Mo gaHHbIM ®CCH 3a 1 nonyrogue 2010 roga, MK «Bonra» 3aHnMaeT 73-e MeCTo Cpefu POCCUIACKMX
nepecTpaxoBLKOB N0 06bEMY COOPaHHOI CTPaxoBOii MPemMumn No JOroBopam, NPUHATLIM B NepecTpaxo-
BaHue.

2. «Jxcnept PA» or3biBaer peitunr CK «Meranonme»
15 monga 2010 roga

PelTUHroBOE areHTCTBO «JKCnepT PA» 0T3bIBAET PEITUHT HafleXXHOCTI CTPaxoBoi kKomnaHun «Neranonme»
¢ 14 mons 2010 roga B CBA3M C OTKA30M KOMMNaHUM OT €ro akTyanu3auui. PaHee y KoMnaHuu AeiicTBoBan
PETUHT Ha ypoBHE B+ «[lpremnemblii ypoBeHb HadeXHOCTU.

Mo faHHbIM PCCH 3a 2009 roa, CK «Meranonmc» 3aHuMaeT 180-e MecTo cpefy POCCUACKNX CTPAXOBLLN-
KOB 10 06beMy cob6paHHOIi CTPaxoBoii Npemun. B paHkuHrax «3kcnepta PA» no ntoram 2009 roga KomnaHus
3aHAna 57-e mecto no B3Hocam no AMC, 43-e Mecto — o CTpaxoBaHW0 aBTOKacko, 58-e MecTo — no cTpa-
XOBAHUIO UMYLLECTBA OPUANYECKNX NULL 1 26-e MECTO — M0 CTPax0BaHWK0 OTBETCTBEHHOCTY 3a HEUCTO/HEHWE
0653aTe/1bCTB MO FOCKOHTPAKTY.

Mo aaHHbIM «3KenepTa PA», akTnebl CK «Meranonnc» Ha 1 sHeaps 2010 roga cocTasunn 712,1 MiH py6nen,
COOCTBEHHbIE CPeACTBa Ha Ty Xe Aaty 6binn paBHbl 405,5 MnH pybneit. B3HOCHI KOMNaHWN Mo UToram
2009 roga coctaBunu 279,4 M/H pyonei.

3. «3xcneprt PA» or3biBaer peitunr CK «Mockea»
20 anpensa 2011 roga

PeliTHroBoe areHTcTBo «dkenepT PAx» ¢ 20 anpens 2011 roaa ot3biBaeT peiTuHr HagexHocTi CK «Mockeay
B CBA3/1 C 3aBEPLUEHNEM CPOKA [E/ICTBMS PEATMHIA 11 0TKA30M KOMMaHUM OT ero akTyanu3auun. B HacToswee
Bpems CK «Mocksa» 3aBepLuaeT npouecc uHTerpawuum B Mpynny «AnbhaCTpaxoBaHue» 1 npekpallaeT camo-
CTOSTE/NbHY0 AESTENbHOCTb HA CTPAXOBOM PbIHKE.

PaHee CK «MockBa» UMena peiTuHr HafexHocTn «Jkenepta PA» Ha ypoBHe A «BbICOKUIA YpOBEHb Ha-
[IeXHOCTU», B HacTosilee Bpems «AnbdaCTpaxoBaHue» UMeET peiTuHr «3dkcnepta PA» Ha ypoBHe A+
«/ICK/IOUMTE/IBHO BbICOKUI YPOBEHb HAZLEXXHOCTUY.

4. «3Ixkcneprt PA» or3biBaeT pedTHHIr cTpaxoBoii komnaumn «Cnacckue Bopora»
12 anpensa 2011 roga

PeliTHroBoe areHTcTBo «3KcnepT PA» coo6LLaeT 06 0T3bIBE PeiiTUHIA HAAEXHOCTM KoMNaHu «Gnacckue
Bopota» ¢ 12 anpens 2011 roga B cBA3u C ee npucoeanHernem K Grpaxosoi rpynne NMCK.

PaHee CK «Cnacckue BopoTa» uMena peiTuHr «3kcnepta PA» Ha ypoBHe A «BbICOKMIA YPOBEHb HAZEXHOCTIY,
B HacTosLlee Bpemsi CTpaxoBas rpynna MCK umeet peiTuHr «dkcnepta PA» Ha ypoBHe A+ «OueHb BbICOKNIA
YPOBEHb HAZLEXHOCTMY.

5. «3xcnepr PA» coobwaer o npekpawenum geicTens peitnnra «Bocrounoi nepectpaxoBo4HoM
KOMNaHUU»

17 mapta 2011 roga

PeliTUHroBoe areHTCcTBO «3Kcnept PA» coo6LiaeT 0 npekpalleHun LeidCTBUS PerTUHIa HageXHOCTH
«BocTo4uHOK nepecTpaxoBOYHOK KomnaHuu» ¢ 17 mapTa 2011 roga B CBA3W C NPEKpalLeHneM AesTenNb-
HOCTW KOMMaHWW B pe3ynbTare peopraHn3auuun B hopme npucoenHenns Kk OAO CK «Meranonmc». Panee y
KOMMaHWW AeACTBOBaN PEMTUHT Ha YpoBHE A «BbICOKMIA YPOBEHb HAAEXHOCTUY.
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Mo faHHbIM «3KcnepTa PA», akTusbl Komnanuy Ha 01.10.2010 cocTasunn 582 328 Toic. pybneid, CoOCTBEH-
Hble cpescTtBa — 205 102 Thic. pybneid, ycTasHblid kanutan — 200 000 Teic. pybneii, COBOKYNHble CTPaxoBble
B3HOCHI 3a 9 mMecaLes 2010 roga coctasum 451 410 Teic. pybnei.

1. «3xcnepr PA» coobuiaer o npexpawieHun geiicteun pedtunra Crpaxosoi rpynnbi «ABUKOC-A®EC»
31 pfekabps 2010 roga

PeliTHroBoe areHTCTBO «3JKCnepT PA» COOBLLAET 0 NPeKpaLLeHn AeHCTBUA PerTIUHIa HaZeXHOCTH CTpaxoBou
rpynnbl «ABUKOC-AMEC» B cBA3n ¢ nHTErpaumein ctpaxosbix komnanmii 3A0 «ABKOC» n OAO «CO ADEC»
B Mpynny «AnbhaCTpaxoBaHne» 1 NpekpaLleHneM CaMoCTOATENbHON AeATENbHOCTM 3TUX KOMMAHWI Ha PbIHKE.
PaHee y rpynnbl «<ABNKOC-A®PEC» feiicTBOBaN perTUHT A+ «O4eHb BbICOKUIA YPOBEHb HAZEXHOCTUY.

Mo AaHHbIM «3kcnepta PAy, akTiebl KoMnaHiv 3A0 «ABIKOC» Ha 01.10.2010 coctasuin 1 407 207 Tbic. pybrei,
cobCcTBeHHble cpefcTBa — 381 838 Thic. pybneid, ycTasHbli Kanutan — 300 000 TbiC. pybnei, COBOKYMHblE
cTpaxoBble B3HOCHI 3a 2009 rog coctasuim 1 309 967 Thic. pybnei.

AkTnebl komnaHum OAO «CO ADEC» Ha 01.10.2010 coctaBunm 1 178 187 Tbic. pybneil, COGCTBEHHbIE
cpeactea — 240 456 Tbic. py6nent, yctasHblii kanutan — 130 000 Tbic. py6reid, COBOKYMHble CTpaxoBble
B3HoCbl 32 2009 rog coctasunn 1 048 139 Tbic. py6neil.

PeiATMHIM HaZle)XXHOCTH CTPaKOBbIX KOMNaHWiA peiiTuHroBoro arenTcTea «Jxcnept PA»
no cocrosuuio Ha 30 wions 2011 ropa

BTA A++
ABecTta B+
A3undtpaHc Pe B++
AnbpaCrpaxoBaHue A++
Anrapa A
ACKO-LleHTp A
BocTouHas nepecTpaxoBoyHas KOMMaHus 0T03BaH
BCK A++
BTE CtpaxosaHue A+
laige A
l'ennoc Pe3eps B++
lepect A+
pynna «/xroccTpax» A++
pynna «Kanutas» A++
'pynna Asukoc-APEC 0TO03BaH
pynna PeHeccaHc CtpaxoBaHue A++
Ipynna PocroccTpax A++
Ipynna POCHO A++
Mpynna COTA3 A++
l'yra-CtpaxosaHue A+
[2 CrpaxosaHue

[JansXXACO

Espo-Monuc
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YKACO A+
YKenesHoa0poXHbIiA CTPaxoBoii hoHA B++
MAKC A++
Meranonuc 0T03BaH
Megakcnpecc A+
MexpervoHrapant A
Mocksa 0T03BaH
HACKO A
HaumoHanbHas cTpaxosas rpynna A

HCT'- Pocanepro B++
ObbeanHeHHas CTpaxoBas KOMMaHus A
OPAHTA A

Mapu A
[NepecTtpaxoBoyHas komnaHus Bonra 0TO03BaH
[MpoMUHCTpax B+
Mpodhuns Pe A
PECO-TapaHTus A++
PCK «Ctepx» A
Pycckas cTpaxoBasi TpaHCMOPTHas KOMMaHus B++
Pycckuii CTpaxoBoii LeHTp A

CK AJIPOCA A+

CK Mockosus B++
CO CypryTHedhTeras A+
Cornacue A+
Cnacckue BopoTa 0TO3BaH
Crpaxosas 6u3Hec rpynna B+
Crpaxosags rpynna Agmupasn A
Crpaxosas rpynna ACKO B+
Crpaxosas rpynna MCK A+
CrpaxoBast rpynna YpanCuo A+
CrpaxoBas komnaHus Camapa B+
TNT A+
Litopux A+
YynnaH A+
kcnpecc apaHt B++
OHeprorapaHT A++
9Pro Pycb A+
tOropus A+
tOxYpan-ACKO

HOXKYPA/TKACO
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]

PedATHHIM Hale)XHOCTH KOMNAHMWii N0 CTPAKOBAHKIO JXMU3HW PEHTHHIOBOro areHTcTBa «Jkcnept PA»
no cocrosuuio Ha 30 wions 2011 ropa

Allianz POCHO Xun3Hb A++
PeHeccaHc XXu3Hb A
PocroccTpax->Kn3Hb A+
COrA3-XWN3Hb A+—+
3P0 XXusHb A

PeiiTurrn nagexnoctn u kavectea yenyr CMO peiitunrosoro arentcrea «Jxcnepr PA»
no coctosnuio Ha 30 nions 2011 ropa

MAKC-M A++
CMO «Cnbupb» A+

PedATHHroBbIE KNACChl CTPAXOBbLIX KOMNAHMiA

Knacc A++. UcknioumtennHo BbICOKMA YpOBEHb HAJLEXKHOCTH

B KpaTKOCPOUHO NEPCNEKTBE KOMMAHS C UCKIOUUTENBHO BbICOKOI BEPOSITHOCTLH0 06ECNEUMT CBOEBPEMEH-
HOe BbINO/IHEHME BCEX (DMHAHCOBbIX 0053aTeNbCTB Kak TEKYLMX, Tak N BO3HUKAIOWLMX B XOfe AESTENBHOCT!.
B cpeaHecpoyHoii NepcnekTBe CyLLECTBYET BbICOKAs BEPOSITHOCTb UCMO/HEHNS 0053aTeNbCTB aXe B YC/IO-
BUSIX CYLLECTBEHHbIX HEOMArONPUATHBLIX N3MEHEHMI MAKPO3KOHOMUYECKNX U PbIHOYHBIX MOKa3aTenei.

Knacc A+. Ouenb BbICOKHiA YpOBEHb HAe)KHOCTH

B KpaTKOCPOYHOIA NepCneKTBe KOMNaHISA C BbICOKOI BEPOSTHOCTbI0 06ECNEUNT CBOEBPEMEHHOE BbIMOMHEHME
BCEX (WMHAHCOBbIX 00513aTENbCTB Kak TEKYLWX, Tak N BO3HUKAOLMX B XOA€ AEATENbHOCTA. B cpeaHecpoUHoii
MepcneKTBe BEPOSTHOCTb VCMOMHEHUS 0653aTeNbCTB SBNSETCS BbICOKON B YCNIOBUSX CTAbUNBHOCTY MaKpo-
3KOHOMUYECKIX W PbIHOYHBIX MOKA3aTeneil.

Knacc A. Boicokuii ypoBeHb Hafie)XHOCTH

B KpaTKOCPOYHOIA NEpCMeKTIBE KOMNaHISA C BbICOKOI BEPOSTHOCTbIO 06ECNEUNT CBOEBPEMEHHOE BbINOMHEHME
BCEX (PMHAHCOBbIX 0653aTENbCTB, Kak TEKYLLMX, TaK 11 BO3HUKAIOWMX B XOAE AEATENbHOCTU. B CpeaHeCpoYHOii
MepcneKTMBe BEPOSTHOCTb MCMONMHEHUS 0653aTeNbCTB, TPEOYHLMX CYLLECTBEHHbIX BbIM/aT, 3aBUCKT OT CTa-
6UNBHOCTY MaKPOIKOHOMUYECKMX 1 PbIHOYHbIX NOKa3aTenei.

Knacc B++. ippemnemblii ypoBeHb Hafle)XXHOCTH

B KpaTKOCPOYHOIA NEPCMeKTIBE KOMNaHISA C BbICOKOI BEPOSTHOCTbIO 06ECNEUNT CBOEBPEMEHHOE BbINOMHEHME
BCEX TEKYLLMX (PMHAHCOBbIX 00S13aTeNbCTB, @ TakKe HE3HAUUTENbHBIX 1 CPEAHNX N0 BENMYMHE HOBbIX 0653a-
TeNbCTB, BO3HMKAILLVX B X0fe AeATeNbHOCTY. CyllecTByeT He6obluas BEPOSTHOCTb (OMHAHCOBbIX 3aTpyaHe-
HWiA B Clyyae BO3HWUKHOBEHNS 0053aTeNbCTB, TPEOYHOLMX 3HAUMTENbHbIX BbINAAT. B cpeaHecpoUHoit nepenek-
TVBE BEPOSITHOCTb MCMOJIHEHNS 06513aTe/NbCTB 3aBUCUT OT CTabUIbHOCTM MaKPO3KOHOMUYECKMX 1 PbIHOYHbIX
rnokasarene.

Knacc B+. loctatounblii ypoBeHb HafieXXHOCTH

B KpaTKOCPOYHOIA NEPCNeKTIBE KOMNaHISA C BbICOKOI BEPOSTHOCTbIO 06ECNEUNT CBOEBPEMEHHOE BbINOMHEHME
BCEX TEKyLMX (OMHAHCOBbIX 00513aTeNbCTB, a TaKKe HE3HAUUTENbHBIX 1 CPeAHNX MO BEIMYNHE HOBbIX 06S-
3aTeNbCTB, BO3HMKAMLLMX B XOfle CTPaxOBOii AesTENbHOCTI. BeposTHOCTb (DMHAHCOBBIX 3aTPYAHEHWIA B Cly-

23




K TPO KrtoueBble pUCKM 1 PeNTUHTOBbIE AeiicTBUs «JkcnepTa PA»
PENTUHIOBOE ATEHTCTBO! Ha CTanOBOM pb|HKe POCC|/||/|

Yae BO3HUKHOBEHMS 06513aTe/NbCTB, TPEOYIOLLMX 3HAYUTENbHBIX BbIN/AT, OLEHMBAETCS KaK YMEPEHHO BbICOKaS.
B cpeaHecpouHoil NepcnekTuBe BEPOSTHOCTb MCMONHEHNS 06513aTeNbCTB B 3HAYNTENbHOK Mepe 3aBUCUT OT
CTabUNbHOCTI MaKPOIKOHOMUYECKIX U PbIHOYHBIX MOKA3aTeNeil.

Knacc B. YpoenetBoputenbHblid ypoBeHb Hafie)dXHOCTH

B KpaTKOCPOYHOI# NepcneKTBe KOMMaHMs C BbICOKON BEPOSTHOCTBIO 06ECNEUNT CBOEBPEMEHHOE BbIMOHEHME
MPaKTUYECKN BCEX TEKYLNX (OMHAHCOBbLIX 00513aTeNbCTB. BEPOSTHOCTb HEBBINOMHEHUS KOMMaHWEl BO3HMKa-
HOLMX B X04€ AEATENbHOCTY (DMHAHCOBbLIX 00513aTeNbCTB HAXOAUTCS Ha BbICOKOM YPOBHE. B CpeaHEecpOyHOI
NepCcneKTBe BEPOSTHOCTb UCMO/HEHNS 0093aTebCTB B 3HAUYMTE/BHO Mepe 3aBUCKT OT CTabKUIbHOCTM MaK-
PO3KOHOMMYECKIX 1 PbIHOYHBIX MOKa3aTeneil.

Knacc C++. Hu3kuii ypoBeHb HapfeXHOCTH

KomnaHusi 0becneunBaeT CBOEBPEMEHHOE BbIMO/HEHME TEKYLLMX (INHAHCOBbIX 0653aTeNbCTB, OfIHAKO, B KPaT-
KOCPOYHOI4 NepCneKTMBE BbICOKA BEPOSTHOCTb HEBBINOMHEHNS KOMMaHNEl BO3HUKAIOLLVX B XO€ ee [AesiTeNb-
HOCTI (PMHAHCOBbIX 00513aTeNbCTB B TAKOW CTEMEHM, YTO 3TO JO/KHO NPUBECTY K OT3bIBY WX NPUOCTAHOBKE
NVLEH3NM.

Knacc C+. OueHb HM3KHii ypoBEHb HAEXHOCTH

KomnaHus 0becneunBaeT CBOEBPEMEHHOE BbIMO/HEHME TEKYLLMX (INHAHCOBbIX 0653aTeNbCTB, Of]HAKO, B KPaT-
KOCPOYHOI4 NepcrnekTuBe KpaiiHe BbICOKA BEPOSITHOCTb HEBBINOMHEHWS KOMMaHWeli BO3HUKAIOWMX B XOae ee
[IEATENbHOCTM (OMHAHCOBbIX 0653aTENIbCTB B TaKOI CTEMEHM, YTO 3TO [I0/HKHO MPUBECTI K OT3bIBY UM NPUOC-
TaHOBKe NINLEH3NN.

Knacc C. HeypoeneTBoputenbHbiii ypoBeHb Hafie)dXHOCTH
KomnaHms He 0becneunBaeT CBOEBPEMEHHOE BbINO/HEHIE YACT TEKYLLMX (DUHAHCOBbIX 06513aTeNbCTB B TaKOiA
CTENEeHN, YTO 3TO A0/MKHO NPUBECTM K OT3bIBY /I MPUOCTAHOBKE NINLIEH3NN.

Knacc D. bankporcrso
KomnaHns HaxoguTcs B CTaguu npoLeypbl 6aHKPOTCTBA.

Knacc E. OT3bIB NILEH3NUN UK IUKBUZALNA
KomnaHns HaxoguTcs B CTaguu npoueaypbl NMKBuaaLMmM, 1mbo y KOMNaHW 0T03BaHa SINLEH3KA.

Peditunroean wkana (pedTMHrM HagexHocTH  Kauectea ycnyr CM0)

Knacc A++. UcknioumtenbHo BbICOKMI YpOBEHb HAAE)KHOCTH M Ka4uecTBa ycnyr

B KpaTKOCPOUHOIA NepCrnekTUBe CTpaxoBas MeANLMHCKas OpraHn3aLus ¢ UCKNKUUTENBHO BbICOKOW BEPOSTHOCTbIO
06€ecneynT CBOEBPEMEHHOE 1 KAYECTBEHHOE BbINO/HEHME BCEX (PUHAHCOBbIX 11 HE(hMHAHCOBbIX 0653aTe/NbCTB
Kak TEKYLLWX, Tak 1 BO3HUKAIOLMX B X04€ AEATENbHOCTI. B cpeHeCcpOUHO NepcrnekTuBe CYLLeCTBYET BbICOKas
BEPOSTHOCTb CBOEBPEMEHHOTO 11 KAYECTBEHHOO UCMOHEHUS 00A3aTEeNbCTB JaXe B YCIOBUSX CYLLECTBEHHbIX
HebaronpuUATHbIX U3MEHEHUIA MaKPOIKOHOMUYECKIX 11 PbIHOYHBIX NOKa3aTeneil.

Knacc A+. Ouenb BbICOKMIA YpOBEHb HAfIeXXHOCTH M Ka4ecTBa ycayr

B KpaTKOCPOUHOIA NepcnekTIBe CTPaxoBas MeANLMHCKAs OpraHi13aLys C 04eHb BbICOKON BEPOSTHOCTbIO 06ec-
NEeYNT CBOEBPEMEHHOE 1 KQYECTBEHHOE BbINO/HEHME BCEX (PUHAHCOBbIX 1 HE(DMHAHCOBbIX 0653aTENLCTB Kak
TEKYLUMX, Tak N BOSHUKAOLLUX B XOfe AEATENbHOCTU. B CpefHeCpOUHOii NepcnekTvBe BEPOSTHOCTL CBOEBpE-
MEHHOI0 11 KQYeCTBEHHOTO WCTMOMHEHNS 0053aTeNbCTB SABNSETCS BbICOKON B YCMOBMSX CTAOUIBHOCTY MaKpo-
3KOHOMMYECKMX M PbIHOYHBIX MOKa3aTeneil.
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Knacc A. Bbicokuii ypoBeHb HafieXXHOCTH M KauecTBa ycnyr

B KpaTKOCPOUYHOI1 NepCnekTVBe CTPaxoBas MeAULMHCKAsH OpraHM3als C BbICOKO/ BEPOSITHOCTbIO 06ecneynt
CBOEBPEMEHHOE 11 KaUeCTBEHHOE BbINOIHEHIWE BCEX (DMHAHCOBbLIX W HE(IMHAHCOBLIX 0653aTENbCTB KaK TeKy-
LLWX, TaK 11 BO3HUKAIOWMX B XOfe AeATENbHOCTU. B cpeHecpoyuHoii NepcnekTMBe BEpOSITHOCTL CBOEBPEMEH-
HOrO W KQYeCTBEHHOIO MCMOMHEHNS 06513aTe/NbCTB 3aBUCUT OT CTABUIBHOCTM MAKPOIKOHOMMUYECKNX 1 PbIHOY-
HbIX MoKa3aTeneil.

Knacc B++. llpuemnemblii ypoBeHb Hafi€)KHOCTH W KauecTBa ycnyr

B KpaTKOCPOUYHOI1 NepcnekTiBe CTPaxoBas MeAULMHCKAs OpraHM3als C BbICOKO/ BEPOSITHOCTbIO 06ecneynt
CBOEBPEMEHHOE BbINOMHEHNE C MPUEMIEMbIM YPOBHEM KauecTBa BCEX (IMHAHCOBbLIX 1 HEDMHAHCOBLIX 06S-
3aTe/bCTB, Kak TEKYLLMX, TakK 1 BO3HMKAIOLMX B X0fe ee AeATeNbHOCTI. B CpeHecpoyYHol nepcnekTuee Be-
POSTHOCTb MCMOMHEHMS 3HAUMTEbHBIX (OMHAHCOBbIX 063aTeNbCTB IMGO COXPaHEHWs! MPUEMIEMOTO KauecT-
Ba MCMO/HEHMS HEIMHAHCOBbIX 06513aTE/MbCTB 3aBIUCKT OT CTAGUIBHOCTM MaKPOIKOHOMUYECKIX U PbIHOUYHBIX
nokasaresieii.

Knacc B+. [locTatounblii ypoBeHb Hafie)XHOCTH M Ka4ecTBa ycnyr

B KpaTKOCPOUYHOI1 NepCnekTIBe CTPaxoBas MeAULMHCKAsH OpraHM3als C BbICOKO/ BEPOSITHOCTbIO 06ecneynt
CBOEBPEMEHHOE BbINOMHEHNE C [OCTATOYHBIM YPOBHEM KauyecTBa BCEX (OMHAHCOBbIX W HEDMHAHCOBLIX 06S-
3aTe/bCTB, Kak TEKYLLMX, TakK N BO3HMKAIOLMX B XOf€ ee [AeATeNbHOCTI. B CpeHecpoyYHol nepcnexTuee Be-
POSTHOCTb MCMOMHEHNS 3HAUUTE/bHBIX (DMHAHCOBbIX 06513aTE/bCTB IMGO COXPAHEHUS OCTATOYHOTO KauecTBa
MNCNOMHEHNS! HE(IMHAHCOBbIX 06513aTE/bCTB B 3HAUUTE/bHOI MEpE 3aBUCUT OT CTAGUILHOCTY MaKpPOIKOHOMM-
YECKMX W PbIHOYHBIX NOKA3ATENEi.

Knacc B. YaoBneTeoputenbHblii ypoBeHb HafieXXHOCTH M KauecTsa ycnyr

B KpaTKOCPOYHOI1 NepCnekTVBe CTPaxoBas MeAULMHCKash OpraHM3alis C BbICOKO/ BEPOSITHOCTbIO 06ecneynt
CBOEBPEMEHHOE BbIMO/HEHME C Y/I0BNIETBOPUTE/bHBIM YPOBHEM KauyecTBa BCEX TEKYLMX (IMHAHCOBbIX 1 Hedhu-
HaHCOBbIX 06513aTe/bCTB. BEPOATHOCTb HEBLINOMHEHWS BO3HUKAIOLLMX B XOA1€ €€ [IeATENbHOCTN 3HAUNTE bHBIX
(hMHAHCOBbIX 06513aTENbCTB HAXOANTCS Ha BLICOKOM YPOBHE. B cpeHECpOUHOii NepcnexkTvBe BEPOSTHOCTb UC-
NONHEHWs! (PUHAHCOBBIX 06513aTENLCTB IMGO COXPAHEHUS YIOBNETBOPUTENBHOMO KauecTBa UCMOMHEHS Hedu-
HAHCOBbIX 06513aTe/bCTB B 3HAUNTE/bHOI MEpe 3aBUCUT OT CTABbULHOCTI MAKPOIKOHOMUYECKMX 11 PbIHOUHBIX
nokasaresieii.

Knacc C++. Hu3kuii ypoBeHb Haje)XHOCTH W Ka4ecTBa ycayr

B KpaTKOCPOYHOI# NEPCNEKTIBE BbICOKA BEPOSTHOCTb HEBBIMNOMHEHIS CTPAX0BO/ MEANLIMHCKOI OpraHin3aLuei
BO3HKAIOLLMX B XOfle ee AesTeNbHOCTM Kak (DHAHCOBbIX, Tak U HedhHaHCOBbIX 0653aTeNbCTB. B HacTosLee
BPEMsi CTPaxoBas MeauLMHCKasi OpraHu3ans 06ecneynBaeT CBOEBPEMEHHOE BbINOSHEHIME TEKYLIMX (hUHAH-
COBbIX 06513aTE/bCTB.

Knacc C+. Ouenb HU3KNWii ypoBEHb HAAEIKHOCTH M Ka4ecTBa ycayr

B KpaTKOCpOYHOM NEepcreKTiBe kpaiiHe BbICOKa BEPOATHOCTb HEBLIMOHEHUS CTPaxXOBOWA MeAULMHCKON op-
raHu3aumen BO3HWKAIOLLMX B XOA€ ee LeATeNbHOCTI Kak (DMHAHCOBbIX, Tak U HE(IMHAHCOBLIX 0653aTe/bCTB.
B HacTosilLee BpeMs CTpaxoBas MeAuLMHCKas opraHn3aums obecneynBaeT CBOEBPEMEHHOE BbIMOSIHEHME Te-
KyLLMX (PMHAHCOBBIX 06513aTe/bCTB.

Knacc C. HeypoenetBoputenbHbii ypoBeHb Hafie)dXHOCTH U KauecTBa ycnyr

HazieXHOCTb 1 Ka4ecTBO YC/yr CTPaxoBON MeAULIMHCKON OpraHn3aLii OLEHNBAKTCS Ha HeYLO0B/IETBOPUTESb-
HOM ypoBHe. CTpaxoBas MeAuLMHCKas opraHn3auns He obecneynsaeT CBOEBPEMEHHOE BbINO/HEHME YacTy Te-
KyLLMX (PMHAHCOBBIX 06513aTe/bCTB.
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Knacc D. bankporcTBo
CTpaxoBas MeauLMHCKas OpraH13aLms HaxoAnuTCs B CTaaui npoLeaypbl 6aHKPOTCTBA.

Knacc E. 013bIB NMLEH3UN UM NUKBUAALUS

CTpaxoBasi MeAMLMHCKas OpraHn3aLyst HaXO4UTCS B CTaaUN MPOLEAYPb MKBAALMKM, NGO Y CTPAXOBOW Me-
[VILIMHCKOIA OpraHn3aLyun 0To3BaHa NNLEH3NS.




