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Poccuitckuin nepecTpaxoBo4HbIi PbIHOK: CKPLITOE PasBuTUE REVTUHT0B0E ATENTCTRO

Wurepeoio ¢ Anexceem Koeanenko,
HauanbHukom otaena anpeppaiitunra OAQ «[llpouns Pe»

— Anekcei Cepreeenw, kak, no Bawemy MHeHWI0, KpH3NC NOBAMAN HA POCCHIACKMIA NepecTpaxoBo-
YHbIA PbIHOK?

— Kak Mbl 1 npegnonarani, 0CHOBHOE BAMSIHME KPK3MCa Ha NepecTpaxoBOYHbIA PbIHOK CKa3anoch B KOH-
e 3, Hayane 4 kBapTana 3Toro roga. Ecnm nHble cchepbl 3KOHOMUKM KPU3IC «HAKPbIN» B Ha4ane rofa, To
bnaronaps Toi 6a3e (Tomy pe3epsy), KOTOPYIO VMENX CTPaXOBbIE 11 NEPECTPaX0BOYHbIE KOMNAHWW, NPUX0[
Kpuanca B Hally cdepy 6bim HECKOMBKO OTCPOYEH. He aymato, 4To BAMSHUE KPK3Wca Ha MepecTpaxoBouy-
HbIl PbIHOK CYLLECTBEHHO OT/IMYanoCh OT CTPax0BOro pbiHKa, Ha MOV B3rNnsgd, eMy 6binv NpUCyLLW BCe Te
Xe (haKTopbl.

MO0>XHO BbIOENNTH TPW OCHOBHLIX M3 HIIX, BIIMAIOLLX HA NEPECcTPax0BOYHbLIN PhIHOK.

MepBblit thakTop — 3T0 AEMMMHT. [eMMUHT [OCTaTO4HO CUMbHO 3aTPOHYM W CTPAXOBLLMKOB, 11 NEpecTpaxoB-
wmkos. G vyem aTo cBs3aHo? Ckopee BCero, C OrpaHNYeHeM Kpyra CTPaxoBaTenei, CHUKEHEM UX NnaTexe-
CMOCOBHOCTY 1, Kak CreacTBie, BO3POCLLEN KOHKYPEHUMEi. [leMnuHr, HaBepHOe, Cefyac OfMH 13 OCHOBHbIX
HEeraTuBHbIX (DaKTOPOB BANSHA KPU3NCA Ha OTPacb.

BTopoit MOMEHT, 0 KOTOPOM CTOMUT YNOMSIHYTb, — 3TO HEMOCPEACTBEHHO CYXEHIe CaMOro PbiHKa NepecTpa-
xoBaHus1. CBA3aHO 3T0 € TeM, YTO CTPaxoBble KOMMaHWW CErofHs CTaBaT nepea co6oit 3agady MUHAMN3ALAN
pacxofos, B TOM YMCHe 11 Ha nepecTpaxoBaHue. CTpaxoBLMKK CTani 0CTaBNATb HAa COBCTBEHHOM yaepXXaHu
6onbLue 06bEMbI OTBETCTBEHHOCTW. TeM CaMbiM CTaBS BOMPOCHI SKOHOMUM Ha NPUOPUTETHBIE MO3NLAK, He-
XEN BOMPOCHI N0 3aLUyTe NopTdens.

A TpeTiA MOMEHT — 3T0 He COBCEM BnaronpusTHoe (HAHCOBOE MONOXEHWE PSaa CTPAXOBbIX KOMMaHWIA,
KOTOpOEe 06YCOBMIEHO TEM Xe CaMbIM JEMMUHIOM UNiA YCroBHO HepoBopom npemuid. Ctona e MOXHO 0THec-
TI PACCPOYKM U CYLLECTBEHHbIE 3aAEPXKM MO NEePevnCeHNo NEpPECTPaX0BOYHbIX MPEMUIA, a Takxe GonbLune
npo6Gnemsl ¢ BbinnataMu no y6biTkam. To ecTb BOMPOCHI NAATEXECNOCOBHOCT CTPAXOBLUVKOB NepeKnabiaa-
I0TCS HECOMHEHHO U Ha NEPeCTPax0BLUMKOB.

— Bbl cKa3anu npo AeMNMHT, a BO CKONLKO pa3 ynanu yeHbi?

— [lencTBuTenNbHO, LiEHbI CHIN3UNINCh. Ho Hemnb3s 0HO3HAYHO CKa3aTh BO CKONbKO pa3, 3T0 ByeT Tak Hasbl-
BaeMas «CpeaHss TEMNepaTypa no 6orbHILE», BCE 3aBUCKT OT TOr0, KaKoi BUf CTPAX0BaHS pacCMaTpuBaTh.
Ecnn cpasHuBaTh 2008 1 2009 rofbl, Tapudbl N0 MMYLIECTBEHHBIM BUAAM CTPaxoBaHUs ynanu B CPEAHEM B
2-2,9 pa3a, No CTPaxoBaHMIo TPAHCNOPTHbIX cpeacTs napeHue coctasuno 20-30%.

— A KaKoi NPOLEHT PUCKOB, KOTOpbIE BaM ceiuac Npeanaraiot, Bbl 0TKa3biBaeTech NPUHUMATL?
— Ha ceropHswwHnin oeHb, HaBepHoe, 29% Tex puckoB, KOTOPbIE NpeanaratoT.
— A 4T0 NPOMCKOANT HA MEXAYHAPOJHOM pPbIHKE NepecTpaxoBaHuAa? CHMKAKOTCA KU LeHbl?

— Ha aT0T cyeT mory ckasaTb, YTO (HAHCOBbIA KPU3KC MUPOBOIA, @ He TOMbKO poccuickuii. [ymato, npo6-
Nembl, KOTOpPbIE 3aTPOHYNI POCCUNCKIA PbIHOK, B TOW WU VHOW CTENEHV NpUCyLLX 1 MEXIYHapOAHOMY pPbiH-
ky. [NoaTomy 9 6bl HE Cka3arn, YTo LieHa 3anafHoi 3aLLUMTbl Ha CEroAHALIHNA AEHb VXK 04EHb CUIbHO BbIPOCHA.
3anagHbIM KOMNaH1aM Takxe TPEBYITCS JEHEXHbIE CPEACTBA ANs AaNbHENLIEr0 pa3BuTLA, HO CErofHs, npe-
[0CTaBNAs NEPecTpaxoBOYHYI0 3aLLMTY, OHU BCE Yalle CTapalTCs NOAXOAUTL K JaHHOMY BOMPOCY C no3vumm
kayectsa. Ceivac npakTM4ecKn HEBO3MOXHO BCTPETUTb 40Or0BOPbI C OFPOMHbIMU HEOB6OCHOBAHHBIMM NAMUTa-
MU 38 CYLLECTBEHHO HEOOSbLUME [EHBIN.
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- Kakc KPU3UCOM W3IMEHHUIINCDH Tpeﬁosanun CTPAXOBLIHKOB K HEPBCTDBKOBIHHKEIM?

— Ecnv 6paTth poccuiickuii peiHOK, TO B NOCNEAHEE BPEMs HAMETINACh TEHAEHLS, KOrIa Aaneko He B nep-
BYIO 04EPefb CTPaX0Bble KOMNaHUM 06PaLLaoT BHAMAaHWE Ha HaJIeXXHOCTb CBOEro nepectpaxosLumka. Cervac
B N0AABNSIOLLEM GONMbLUMHCTBE CIy4aeB Ha NEPBOE MECTO BbIXOOWUT VMEHHO LiEHa [OroBopa, 1 KOMMnaHuu He
BCErfa MHTEPEcyeT, YT GyeT B farnbHELLIEM Mo BbiniaTam.

— A KaK e KpynHbie CTPaXxoBIWMKN?

— KpynHble CTpaxoBble KOMMaHW B NOaBnsIoLLEM CBOEM GOMbLUMHCTBE HE Pa3MELLatoT PUCKM Ha POCCHN-
CKOM MEepecTpaxoBo4YHOM pbiHKe. 10 0CHOBHBIM CBOWUM NEPECTPaX0BO4HBIM NPOrpaMMam OHY pPaBoTatoT Heno-
CPECTBEHHO C 3anaaHbIMu NepecTpaxoBLkamu. KoHeYHO, KpynHble CTPAXOBLUWKM TOXE NbITAKTCS NoNy4uTh
Gonee JELIEBYI0 3aLUMTY, HO Y KOMNaHWIA, YOOBNETBOPSIOLLMX UX TDEGOBAHISM UM VIMEIOLLAM OnpeaeneHHbIe
penTuHr. YTo KacaeTcs Toro 613Heca, KOTOpbIA pa3melLlaeTcst HenocpeacTBeHHo B Poccun, To Ha nepsoe
MECTO OMSTb-TaK BbIXOAMT LiEHa NEpPecTPaxoBOYHON 3aLlThl, TO €CTb PABOTAIOT PIHOYHBIE MPUHLIAMBI.

— Bbipoc nu cnpoc Ha poccHiACKYI0 NepecTpakoBoYHYI0 3aWMUTY H3-3a pybexa?

— Ha nprmepe HalLer KoMnaHu Mory ckasaTb, YT 06beMbl MEX[yHapoHOro GU3HEeca NoCTeNneHHo pac-
TyT. Ho CBSI3aHO 3T0 NGO C YKECTOYEHEM MOMUTUKA 3anaHbIMI NEPECTPaxoBLUMKaMK, NGO oNsTb Xe C
LieHoBbIMM thakTopami. OBpallieHuid cTano Ha nopsiaok GorbLue, HO NOPOi LigHa, KOTOpYK Ham NMpeanaraioT,
HE COOTBETCTBYET HaLLEl NONUTIKE, 1 Mbl BbIHYX[IEHbI 0TKa3bIBATbCA MPUHIMATL 3TI PUCKI. To BCTb B MEX-
[lyHapO[IHOM GW3HECE TOXE He Tak BCe X0poLLo. Ha Mol B3rnsa, [ns 3anaaHblX LEOEHTOB POCCUNCKMIA PbIHOK
BCE-TaKl1 NoKa 0CTAeTCS pPe3epBHbIM. TOMbKO B TOM Crlyyae, ECiN HE YAAeTCs Pa3MECTUTb PUCKI Ha MEXayHa-
POOHOM PbIHKE, MHOCTPaHHbIE KOMNaHM 0BPALLAIOTCS K POCCUNCKMM NEPECTPaxoBLMKAM.

— Yro, Ha Baw B3rnsag, cAepKMBaeT pa3BUTHE POCCHIHCKOro NEPecTPaKoBOYHOro PbIHKA M KaK ero
MOXHO CTHMYNMPOBATh?

— 9 onsTb Xe NOBTOPIOCh, YTO POCCUACKII NEPECcTPaX0BOYHBIN PhIHOK HEOTAENIM 0T CTPaxoBoro. Yem Ka-
YECTBEHHEE W Mo3uTMBHEE ByayT Pas3BKBATLCA POCCUCKME CTPAXOBLLVKIA, TEM nerve ByneT nepecTpaxoBLy-
Kam OCYLLECTBMATL CBOI [EATENbHOCTb. Pa3BUTVE MepecTPaxoBOYHOMO PbiHKA 3aBUCKT HAaMpsAMYyI0 OT TOro,
kakim 06pa3om GyneT pas3BrBaTLCS poccuiickast SKOHOMUKA. Yem BbiCTpee OHa BOCCTAHOBUTCS, Yem BbicTpee
POCCUICKMIA BU3HEC ONpaBUTCS OT MOCNEACTBUN KPU3CHOTO rofia, Yem Gonblie BYAEeT NpUTOK VHBECTULIWA,
TEM GOnblLE PUCKOB NMOSBIATCS Y CTPaxXoBaTeneil 1, COOTBETCTBEHHO, TeM Gonblie 6yfeT Cnpoc Ha CTPaxoBa-
HUE 1 NepecTPaxoBaHue.

Tenepb YTO KAacaeTcs CTUMYNMPOBaHUS PbiHKA. Bce Mbl NpeKpacHo NoHMMAEM, YTO YBENWYMBATbL CNPOC Ha
CTPaxoBaHWe MOXHO AByMsi cnocobamu: Nn6o kakum-To 06pa3om CTUMYNMpOBaTb A06POBOSLHOE CTPaxoBa-
HWe, NMB0 KOMaHOHO-aAMUHUCTPATBHBIM METOLOM HaBA3aTb TOT UMW HOI 06S3aTeNbHbIA BUL CTPaX0BaHNS.
VBENMYeHs XXenaHuns NoTeHUManbHbIX KMEHTOB A06POBONBHO CTPAX0BATLCS HA CErOAHALLHMA MOMEHT HE Ha-
6niopaetcs. CyLiecTBEHHbIE MBMEHEHUS, Ha MOV B3rMs, NPOM30/AYT NLb NPU YRyYLIEHAU BNarocoCTosHIS
CTpaxoBaTenei, Korfa fioay 3a CTPaxoBKy GyayT BbIHY)XAEHbI 0TAaBaTh HE «MOCMEHION KOMerKy», a 3annaHu-
POBAHHYI0 4acTb CEMeNHOro GlomkeTa. HTo kacaeTcst 0693aTenbHbIX BIA0B, TO 3T0 YXXE 3aBUCT HEMOCPEeACT-
BEHHO OT 3aKOHOAATENelA, HO NPOMCXOASLLVE B NOCNEAHEE BPEMS U3MEHEHMS Aa0T HaaeXay Ha To, 4To B G-
Xarilee BpeMst KONNYeCTBO 0653aTeNbHbIX BUAOB GyOeT YBENMYEHO.

— 3HauuTenbHbli 06LEM Npemuii YKOANT Ha MEeXXAYHaPOAHbIH pbiHoK. MoXHo N KaK-To nepepac-
npegennTb 3TH NOTOKK, BMECTO TOro YTo6bl 0XXMAaTh BBEJeHNs HOBbIX BUAOB CTpaxoBaHus?

— bbino 6bl XOPOLLO, ecnu 6bl BCE [JEHEXHbIE CPefcTBa, KOTOPbIE YXOAAT Ha 3anap, ocTaBanich B poccui-
CKUX KOMMNaHWAX, HO YTO6bI 3TOr0 JOCTWYb, HEOBXOAMMO MOCTABUTL KakMe-TO 3aKOHOLATESbHbIE VN aaMi-
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HICTPATUBHbIE Bapbepbl. [pyroit BapuaHT — COrnmacuThbCs C TEM, YTO Mbl XXMBEM B CBOBOAHOV CTPaHE, KOTO-
POV NpUCYLLW CBOBOAHBIE PbIHOYHBIE OTHOLLEHMS, U KX b/ IMEET NpaBo BbiBUPaTh CBOWX BU3HEC-NAPTHEPOB
CaMOCTOSTEMbHO.

Ecn nocMoTpeTh Ha cneunaniianpoBaHHbiX POCCUIACKX NEPECTPax0BLUVKOB, 04EBUAHO, YTO OH HE MEIOT
[10CTATO4HbIX NEPECTPAX0BOYHbIX BMKOCTEN, Y4TO6LI KOHKYPUPOBAThL HE TOMbKO C 3anaaHbIM1 NepecTpaxoBLy-
kamu, HapaBoTaBLIMMK Ce6e aBTOPUTET 3a [ONTAe TO/bl, HO W C KPYMHBIMA POCCUICKAMIA CTPaX0BbIMIA KOM-
NaHUAMI, VMEIOLLMU CAMOCTOSTESbHBIE EMKOCTU HaMHOr0 Gonblue. MoXHO, KOHEYHO, NOCTABUTL KaKMEe-TO
OrpaHn4UTENbHbIE GapbePbI, HANPUMEP, NOKa He BYIeT 3anoyHEHa POCCUIACKas MepecTpaxo0BoyHas emMKOCTb,
PUCK HE MOXET YXOAUTb Ha 3anaj, 6o OH MOXET NepefaBaThCs Ha 3anaf] TOMbKO B YacTl NPEBbILLEHIS On-
PEeJIeNeHHOI BEeNNYMHLIL. Ho, Ha MOt B3rMidy, 3T0 HE BbIXOM U3 CRIOXWBLUBIACS CUTYaLWN, NOCKOMbKY BbiGOp Me-
PECTPaxOBLUVKA [OMKEH NPUHAMNEXaTb CaMOMY NepecTpaxoBaTento.

— A Henb3s Kak-To CTHMY/IMpOBaTh NOBbILIEHKE KanUTaNH3aLUuK | HaﬂE)KHDGTH?

— CtumynmpoBaTb MoxHo. Bonpoc kak. CerogHsi nepecTpaxoBOYHbIii GU3HEC HE SBMSETCS YXK 04eHb NMpu-
BNEKaTembHbIM 15 KPYNHbIX MHBECTOPOB, ANS KPYMHbIX KanuUTanosnoXeHni. MoXHO yBENNYUTb MUHUMATTb-
HbIVl YPOBEHb YCTABHOrO KanuTana, Ho i He Aymalo, YTO 3T0 BbIXOA 13 cuTyauun. MocneaHie cobbiTis Ha pbiH-
ke noKa3anu, YTO C PbiHKa YXOAST KOMMNaHWM, KOTOPbIE MMEN A0CTAaTO4HbIA YCTaBHbIA KanuTan. BoamoxHo,
6onee XecTkas NonMTIKa Haf30PHbIX NGO KOHTPOMbHbLIX OPraHoB B OTHOLLEHWM [ESTENbHOCTU CTPaX0BbIX U
NepecTPaxoBO4HbIX KOMNaHI GyaeT GonbLUVM NOLCMNOpPbeM [/ CTPaX0BLUVKOB My BbIGOpe CBOVX NapTHEPOB
no 6u3Hecy. Ho n4HO ANS MeHs pa3Mep YCTaBHOrO KanuTana He SBRSETCS 0CHOBHbIM NOKa3aTeNnemM Hafgex-
HOCT NEPEeCTPax0BOYHON KOMMNaHIN.

— Kak Bbl oTHOCMTECH K BO3MOXXHOCTH CO3/iaHMs KPYNHOIO rocyapcTBEHHOro NepecTpaxoBIyuKa?
Kax, nanpumep, B Kurae.

— B camoit nee HeT HiYero Nnoxoro, HO BOMPOC B TOM, KakiM 06pa3om OHa MOXET GbiTh pPeann3oBaHa.

— Torpa, naBepHoe, nocnegHuii Bonpoc. Kakoe Baw nporHo3 Ha cnepyowwmii rog? Yto cnegyer
Kaarb?

— Jln4Ho Mol NporHo3: He creayeT XaaTb, YTO BOCCTAHOBIEHVE PbiHKA MPOW30MLET YXE B CreayIoLEM
rogy. Mpo6nembl 3TOr0 rofja 0CTaBSAT Hac eLe He ckopo, v B rofy GyayLlemM crefyeT 0XWaaTb YXoaa C pbiHKa
LIENIoro Crmcka KOMMaHuiA, 1, Ha Mol B3rns, 6yayT [OCTaTOYHO «rPOMKIE» YXofbl, Kak Mo BENMYNHE «y6biBa-
toLLiero», Tak U HenocpeacTBEHHO Mo cnocoBy yxoaa. B To xe Bpemst 04eHb X0Tenoch Gbl, 4TOBbI 11 NepecTpa-
XOBOYHbIA PbIHOK B CMIEAYHOLLEM FOfly MPOAOIKWM CBOE OYMLLEHNE, CTAHOBUICS BONee Npo3payHbiM 1 LMBK-
NN30BaHHBIM.

Bce Mbl Ha HoBbil roa 3aayBaemM CBeuM, 3aXraeM GeHrarnbCKie OrHI, Xonaem XonyLUKY 1 roBopiM Cete,
4YTO BCE NNIOX0E, YTO 6bIN0, 0CTAHETCS B MPOLLNOM rofly, a ¢ 1 sHBaps Bce GyAeT NPeKpacHo, iu, No KpavHei
Mepe, Nnyule Bce ByayT XWBbI, Bee GyayT 300poBbl. Jlioon CKNoHHbI B 3TO BEpUTL. XO4ETCS HAOesThCs, YTO
Xy YXe He BY[eT, XoTd, Ha MOV B3rNaf, HE CTOUT NONaraTbCs Ha 4yao, CTOUT paBoTaTh.
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Wurepeoio ¢ imurpuem fapmawom,
s3amecturenem redepanoHoro gupexropa 000 CNK «Huutn Pe»

— AMmutpuii Bnagumuposuy, ckaxure, noXanyikcra, Kak KpM3UC NOBAKUAN HA CTPAXOBOW U, COOTBETCT-
BEHHO, NepecTpakoBo4Hbli PbIHOK?

— Kpuauc ynapun no Bcem oTpacnsam 11, B NepByto 04epefib, No peanbHoMy CekTopy 1 6aHkam, HO Tak Kak
CTPaxoBaHWe 1 NepecTpaxoBaHue — 3T0 CBOe06Pa3Hoe «aayHCTPUM»-HanpaBneHue, T 1 BRUSHWE KpU3Kca Ha
HEro B MONHON MEpe ABMAETCS 3HAYMTENBHO 0NOCPeoBaHHbIM. ECTECTBEHHO, OCHOBHbIE KPU3MCHBIE MHANKA-
TOpPbI HA OTPACHb YXe BbISBIINCL — 3TO W NafleHne COOPOB, 1 CYXXEHWe KINEHTCKOA 6a3bl, 11 KEeCTouanLLni
nemnuur. OgHako, BEPOSITHO, 3T TONBKO ML NEpBble NPOSIBNEHMS KpK3nca B CTpaxoBoi oTpacnu. U Tot
OCHOBHOI 3Tan Kpuauca, KOTOPbIV PearbHbIi CEKTOP Y)Ke MepexiAn, s CTPaxoBoro CEeKTopa elle Bnepeau.
B cnepnytowem rogy, BeposiTHO, 6yayT NPOAOIXaThCs 11 CHUXEHVE 06bem C60pOB NPEMUM, CONPOBOXAI0LLIEECS
POCTOM YGbITKOB, 11 IEMMUHT, 11 YXOF C PbIHKA OTAEMbHbIX KOMMAHUIA,

— CTpaxoBoii pbIHOK cnegyeT 3a IKOHOMMKOi, @ NepecTPaKoBOYHbIi CNegyeT 3a cTpakoBbim?

— [la, TaKoB yXe MexaHn3M ux PYHKUMOHMPOoBaHMS. Ecnn 06paTuTbCs K CTATUCTIKE, TO CTAHOBMTCS ACHO,
YTO B 3TOM rOfly Y CTPAXOBLUMKOB BCE BbIrMAQMT JOCTATOYHO HEMSOXO0, COOPbI YMEPEHHO, HO BbIPOCW MO Cpas-
HeHuto ¢ 2008 rogom. Ho ecnm cmMoTpeTb CTPYKTYpHO, TO, Hanpuvep, cbopbl 3a Nonyroave no A06pOBObHOMY
cTpaxoBaHuto coctasun okono 90% oT ypoBHS aHanorM4HOro Neproaa NPOLLMOro rofa, B TO Xe BPemMs pocT
BbINNaT No A06poBONLHOMY cTpaxoBaHuto coctasun noyT 30%. [NageHwe c6opoB npu pocTe BbINAAT — KITi0-
4eBOVl (PAKTOP KPU3MCHOr0 Pa3BUTI OTPACHI Ha AaHHbIA MOMEHT. Y NepecTpaxoBLUMKOB CUTYaLMS NPUMEPHO
aHanorn4yHas: coopbl CHAXKAKOTCA, XOTS 3T0 MOKA YTO HE CONPOBOXAAETCH NPUPOCTOM BbINaT; 6yaem HapesdTb-
C4, 4TO B OCHOBE 3TOV AVHAMUKIA, N0 KparHen Mepe, B 3TOM rofy CTOMUT BCe eLle HabroaaeMblid YXOf C PblHKA
CXEMHOro 6u3Heca, a He 06L4as CTarHaums HaLoHaIbHOr0 PbIHOYHOrO NepecTpaxoBaHus.

— Kak n3amennnuch yeHbl Ha nepecTpaxosaive B MHPE?

— K c4acTbto, He Tak CumbHO, Kak 3T0 Npefcka3biBanoch rof Hasag. CpeaHnin pocT CTaBoK Ha MeXmyHa-
ponHom peiHke B 2009 ropy coctasun nopsaka 9-10% B 3aBMCKUMOCTY OT TWMNa NEPECcTpaxoBaHus, KNaccos
6usHeca 1 TeppuTopuii. Camblii 3aMETHbIA POCT, CyAs N0 CTATUCTUKE, MMEST MECTO Ha CEBEPO-aMEPUKaHCKOM
MepecTpaxoBOYHOM PbIHKE; [171S1 EBPOMECKMX Xe KOMMaHWIA NoKa 3Ta TEHAEHUMS VHAULUMPYETCS 6onee Yem
YMEPEHHBIM I3MEHEHIEM NGO COXPaHEHNEM LIEH Ha CTapOM ypoBHe. [0 HEKOTOpLIM Knaccam 6u3Heca 1 Tep-
PUTOPVSIM BOOGBLLIE HYErO HE 3MEHIIIOCH.

— A no puckam, npuammaembim U3 Poccun?

— [lymato, CTaTUCTMYECK MOXHO FOBOPWTL O TOM, YTO MO TaKMM PUCKaM UMEN0 MECTO COBCEM HE3Hayu-
TeNbHOE yBennyeHne ctaBok. B cpeaHem ot 5 ao 10%, ongtb Xe B 3aBUCMMOCTY OT Knacca 6uaHeca. B 1o xe
BpEMS B psfe Cfy4aeB CTOMMOCTb 06MMraTOPHON 3aLLUTLI POCCUACKIX KOMMaHUIA MOrfia BOOOLLE HE MEHATb-
CS1 U3-38 CHVXEHS NNaHOBbIX 06bEMOB NepeaaBaeMblX PYICKOB B CBA3M C NageHNeM BENYMHbI MOMy4aeMbiX
CTPaxoBbIx npemuii. Ewle ogHa TeHAEHUIS — 3anafHble NepecTpaxoBLLMKkmM CTanu 6onee CTporo ycTaHaBnMBaTh
cebe onpefeneHHbIe MMMUTLI Ha BXOASLWWA B13Hec, B ToM Hucne n3 Poccum, dnkerposaTs rate on line.

— A KaK H3MeHMWNHCb Tapuipbl N0 PUCKaM, KOTOpPbIE POCCHICKME MepecTpaxoBLWKK NOAYYaloT B
Poccun?

— o cpaBHEHWIO C NPOLLNOIA OCEHbIO, N0 BCEM OCHOBHBIM NUHUAM (haKynbTaTUBHOrO G13Heca, BKNo4as B
OCHOBHOM MMYLLIECTBO W CTPOUTENbHO-MOHTaXHbIE PUCKM, CTaBKW ynanu 6e3 Manoro B 2 pasa. 310 N0 camoi
ONTUMWCTNYHOW OLIEHKeE.

— Heonacho 1ak onyckatb LeHbl?

— beaycnosHo, onacHo. 3peck 11 npo6nema Heaope3epBIPOBaHNA, U 3HAYNTENBHOMO CHUKEHIS NoKa3a-
TEnen aheKTUBHOCTY [EATENLHOCTM, U BLICOKO BEPOSTHbI/ ONEpexXaloLui pocT Y6uITkos. Camoe yxacHoe,
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4YTO POCTA CTaBOK B GRvKaiLLEM ByflyLIeM 0XIAaTb HE NPUXOMANTCS, W SBHbIX MHCTPYMEHTOB 3(EKTUBHOMO
MPOTMBOAEACTBIS IEMNUHTY HE UMEETCS, K CoXarneHnto. B aTom nnaHe He aymaeM Takxe, YT JEMMVHT npe-
KpaTuTCs C 6aHKPOTCTBOM KOM0O-TO M3 KPYMHbIX UrPOKOB: MPELEAEHT NPEeLeaeHToOM, HO HUYEro CyLIECTBEHHO
HE M3MEHUTCS, KIMEHTbI NEPEAYT K OCTABLUMMCS Ha PbIHKE KOMMaHUAM.

-B YCNOBUAX TaKoro XecTouaiiluero AeMnuHra ectb nu PUCKK, KOTOpbIE NepecTpaxoBlyMKK BCe-
TaKW OTKa3bIBAKOTCH npunuman.?

— be3aycnoBHo, 1, KOHEYHO XE, UX CTAHOBWTCS BCe Gonblue. Hanpumep, B Haweit komnaHum nopsoka 30%
BXOASLUMX PUCKOB OTCEMBAKTCS TOMbKO NO NPUYMHAM HEOBOCHOBAHHO 3@HWXXEHHO CTOMMOCTW. 3a4acTyio,
MONpOCTY HET CMbICNA 38 MU3EPHbIE LiEHbI MEPECTPAX0BbIBATb 3HAYMTENbHbIE MO 0GLEMY W HEPABHOMEPHbIE
N0 Ka4ecTBY [10r0BOPbI.

— Cnepytowwii Bonpoc no NoBogYy M3MeHeHHs Tpe6oBaHMiA K NepecTpakoBOYHON 3aluTe Co CTopo-
Hbl nepecTpaxoBareneii. EcTb nn TeHAEHUUS K YKECTOUEHNI0 TpeGoBaHMi K HAAeXXHOCTH nepecTpa-
XOBIMKOB?

— Takas TEHOEHUWS eCTb, W OHA CTarna OHWM 113 OCHOBHbIX MHOMKATOPOB BXOXAEHIS PbIHKA B KPU3VCHYIO
Monocy NpOLLIION 31MOV: KPYMHbIE, N3BECTHbIE KOMMaHWA C HANaXeHHO CUCTEMON PUCK-MEHEIKMEHTA C Ha-
Yana roaa NpoBOMVAM PECTPYKTYPI3aLIAN U NEPECMOTPbI CBOVX CEKbIOPUTI-NINCTOB, BbISBASS 11 rpaavpys napT-
HEpOB-NEPEecTPaxoBLUVKOB C BONEe BbICOKOW CTEMeHbi akkypaTHOCTW 1 BHUMaHMS. Ho 310, ckopee, YepTa
MEepBOi 113 ABYX TPYNN POCCUICKIX CTPaXOBLLUMKOB.

— A BTopas rpynna?

— Bropas rpynna — 370 cpeaHue n Menkue cTpaxoBLmki. OHW TOXe NepecMaTpuBaloT HeKe BHYTPEHHIE
PEernameHTbl, NOXoMbl K OLEHKE (HAHCOBOM YCTON4MBOCTY NapTHepoB. OfHaKo B Takix KOMMaHWSX BO rNaBy
yrna no-npexHeMy CTaBMTCS NPOLLMbIA OMbIT [PY)XKECTBEHHbIX OTHOLIEHWA C KOHTPareHTamu, B3auMHbli 6113-
HEeC: «Mbl paboTaem He C KOMMaHusMK, @ C NIoabMM».

— To ecTb KaKme-T0 NO3UTHBHbIE MOMEHTbI B Kpu3uce ecTb?

- EGBVCJ'IOBHO. Tak Nnosiy4aeTcq, 410 MMEHHO 4Yepes KPn3nc pbiHOK BCE boree OBUXETCH K Tak Heobxoam-
MbIM eMy Ong JanbHerLlero YyCTon4YMBoro passiTig KOHCOMMAALIMM, caHaLun, yrnopy Ha LMBUN30BaHHbIe Na-
PaMETPbI 1 OPUEHTUPLI AEATENBHOCTN.

— Kpu3nc KaK-To NoBAMAN Ha CNPOC Ha POCCHIACKYI0 NEPecTPaKoBOYHYIO 3aWMUTY H3-3a py6exa?

— [la, Konn4ecTBo puCKOB 113-3a pybexa, NepecTpaxoBaHHbIX B Poccum, pacTeT. 3T0 XopoLwo BUAHO, B TOM
41cne No othyuManbHoiA CTaTUCTIIKE, Fae NPUPOCT AaHHOro cerMeHTa cocTasnseT Ao 20-25% B roa, a Aons B
o6Liem o6beme BxopsLen nepectpaxoBoyHoir npemi ¢ 2005 roga Beipocna B 3 pasa: ¢ 9,3 4o 19,6%. Mpu
3TOM B&XHO NMOHMMaTb, YTO OCHOBHAs Macca pUCKOB MPYXOAWT U3 ONPeAeneHHbIX OTAENbHbIX PEMIOHOB, e B
CBSI311 C MHTEHCVBHBIM POCTOM HaL/OHaMbHbIX PbIHKOB, PACTYLLMM CMPOCOM Ha ankTepHaTMBHYKO EMKOCTb, Or-
PaHMYEHHOCTbI0 BOBMOXXHOCTEN KPYMHELWINX 3anafHbIX NepecTPaxoBLUVKOB pacTeT NOTPEBHOCTb B [OMOMHY-
TENbHO NePecTPaxoBOYHON EMKOCT. B 3Ha4MTENbHOI CTENEHI 3TO OTHOCKTCS K apabekomy peroHy, Adpu-
ke, H0ro-BocTouHoi A3um, B MeHbLLen cTeneHy — k HxHoin Amepuke. 370 Te per1oHsl, roe 3aKoHoaaTenbHble
OrpaHYeHNs Ha Hanuume y NepecTpaxoBLUMKOB MEXAyHapo[HOro PeiTiHIa U OnpefeneHHbIX nokasaTenel
(hvHaHCOBOV YCTONYMBOCTY 6OMEe MMBKM NGO OTCYTCTBYIOT; PETVOHBI, FOe aKTMBHO paboTaeT 60MbLI0E KOMi-
4eCTBO CPeaHIX 1 Menkix 6poKepoB, 06CYXXMBAIOLLMX NEPECTPax0BOYHbIE KaHanbl. PacTeT BXoaswuin NoTok
1 13 ctpad CHI, roe, HeCMOTPS Ha BbICOKME perTuHroBble TpeGoBaHus (KasaxcTaH, Y3bekuctaH), Gonbluoe
KONMYecTBO LIEAEHTOB NpeanoyuTaeT 6onee 6Mm3kmiA 11 BNOMHE HaAEXHbIA POCCUNCKMIA NEPECTPaX0BOYHbII
PbIHOK 60Mee aoporomy 1 TpeboBaTenbHOMY 3anagHoMy.
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Poccuickuin NepecTpaxoBO4HbIN PbIHOK: CKPLITOE Pa3BuTHE PEVTUHIOBOE ATEHTCTED

— Hackonbko cTano BbirogHee nepecTpaxoBbiBaTthCH B Poccun? Kakue KOHKYpEeHTHbIEe npenMmyLiecT-
Ba MOSABHUJINCH Y poccuﬁcl(m( nepecTpaxoBLiMKOB B nepuoa KPHSHCG?

— Pa3meLyatb pucku Ha 3anage CTaHOBUTCS CIOXHEE, NO3TOMY MHOTME 3apy6exHble KOMMaHuM 0bpalia-
t0TCS 3a NepecTPaxoBOYHbIM NOKPLITUEM Ha POCCUIACKWIA PbIHOK, FAe HabnoaaeTcs nageHne ctaBok. Ho npu
3TOM MepecTpaxoBaTeny CTPEMATCS BCe 60sbLUe Ap0o6UTL NepecTPaxoBO4HYI0 3aLUMUTY, YTOBLI AMBEPCUGNLN-
POBaTb KPEAUTHBIE PUCKI MEXTY BOMbLUMM KOMNYECTBOM OTAENbHbIX MEPECTPAXOBLUMKOB. 3TO 06LEKTYBHbIN
hakTop. Cy6beKTVBHbIA 3aKMTYAETCS B TOM, YTO CErOAHS OMPedeneHHas rpynna pocCUIACKMX NepecTpaxos-
LLKOB BMOSHE JOCTUIMA MPUEMIIEMOr0 YPOBHS Ka4ecTsa paboTbl, MMEET [0CTAaTO4YHO CEPLE3HYI0 (PUHAHCO-
BYt0 6a3y, CONMOHLIA KanuTan, CepbesHbIX akLUMOHepOB, OMbIT paboThl U BHYTPEHHIOI OpraHn3aLuio, KOTopbIe
NO3BOSIAKIT UM MPUHUMATL OCTATOHYHO CepbesHble PUCKM.

— llocTaTtouHocTh COGCTBEHHBIX CPEACTB M Map)Ka niaTe)ecnoco6HOCTH y NepecTpaxoBIUKOB Bbile,
yeM y CTpaxoBbiX Komnanwii. lipn atom 06Lem npemuii, cobupaembix nepecTpaxoBLIMKaMK, 3HAUM-
TenbHo Huke. To ecTb KanUTanM3auua NepecTpaxoBINKOB U36bITOMHA OTHOCHTENbHO NpemMuid. C uem
3710 cBfi3aHo?

— Ha moit B3rnay, nofo6Hoe NonoXeHe [en B NepBYI0 04epe/ib CBA3aHO C KaKMIA-TO MapKeTUHrOBbIMU
PELLEHSMI NEPECTPaXOBLUMKOB, NMaHaMK Ha Hekoe Gyayiiee. [1py 3TOM COBEpLUIEHHO HEsICHO, KaKoi UToro-
Bblil ypOBEHb return on invested capital 1 return on equity akLMoHepam CrefyeT cuuTaTh B TaKoW CUTYaLK
HOPMarbHbIM 11 B TEYEHIIE KAaKoro Neprofia BPEMEHN.

— NMonyvaertcs, uto KanuTan He pa6oraer?

— JdhdpekTnBHO He paboTaeT. Hapalleas coOGCTBEHHbIN KanuTan, NepecTpaxoBLLUVKA, eCTECTBEHHO, YBe-
NNYMBAIOT YPOBEHb CBOEIN (hIHAHCOBO YeTON4MBOCTU. OfHAKO, C TOYKM 3PEHIS Ka4ECTBEHHbIX NOKa3aTene,
athheKTVBHOCTY BU3HECA — 3TO HEpaLMOHANLHO. Hy, ecrnn akuyoHepsl WAyT Ha Takol Lar, HaBepHoe, OHW Ha
4YTO-TO PAcCHUTHLIBAIOT. BO3MOXHO, OHI NONAratoT, YTO YBENNYEHE 06beMa COBCTBEHHbIX CPEACTB NOBMEYeT
3a C060V 11 CTOSb XKE Pe3Kui POcT coBpaHHbIx npemuin. OpHako, aTo yTonns. KoHeyHo, 3To cnocoGHO NpuBneYyb
3apy6eXXHbIX NePecTpaxoBaTenei, 0AHaKo A0S MEX/YHaPOHbIX KIMEHTOB POCCUCKMX KOMNAHII HACTOMbKO
HEBEnVKa, YT0 Paay Hee NoBbILWATb U 683 TOr0 N36bITOYHBIV Ha JaHHbIA MOMEHT YPOBEHb KanuTana B pasbl Co-
BEpLUEHHO BECCMbICTIEHHO. 3Aeck HeoBXxoanMa 6onee YeTkas, LienbHas CTPaTeris rmobanLHoro xapakTepa.

— Ecnu He KanuTanu3auyms, To 4TO CAEPKMBACT Pa3BUTHE POCCHIACKOrO NepecTPaKoBoYHOro pbiHKa?

— HaBepHoe, 0TCYTCTBME KOHCONMWMAMPOBAHHOM TPYNMbl HAAEXHBIX, YIETPaHaAeXHbIX, MEPeCTPaxoBOYHbIX
komnaHwiA. Ha poccuinckom NepecTpaxoBO4HOM PbIHKE MHOXECTBO KOMMaHWIA, MEIOLLVX CBOV CErMEHT, CBOIO
cneuvann3aLwo, CBOI0 CTPATEeriio, HO Kaxaas U3 HUX B OTAENLHOCTY, UCX044 U3 pa3MepoB, (DMHaHCOBON Hasbl,
YPOBHSI MEHEKMEHTA, B MOSTHOV MEPE PbIHOK YOOBETBOPUTL HE CNOCO6Ha. [103TOMY, ECMM CMOTPETb Ha nepc-
nekTvBy 9-10 neT, N0 HalweMy MHEHIO, CEYET 0XIAaTb 3Ha4UTENbHON KOHCOMMAALMM NEPECTPaxOBLLMKOB.
OTpacnb Ao/mKHa KOHCONMAMPOBATLES, CKAaXEM, 10 NATW KOMNaHWiA. B Takoi ciTyawm BO3MOXHO NOBbILLEHNE
KanuTanu3auum yXe B COOTBETCTBUM C NOAXOA0M K Ka4ecTBy ynpaBneHns 1 adhtekTUBHOCTY Br3HECa.

— Y70 MOXXHO BHECTH B CTPaTer1io pa3BuTHs POCCHIACKOI CTPaKOBO# OTpacnm, 4To6bl YCKOPMTHL Npo-
uecc ee pa3suTna? Moxer 6bITb, KaK-TO H3MEHNTb 3aKOHOAATeNbCTBO?

— 9 He oymato, 4YTO KaKMe-To TEKYLME 3MEHEHUS B CTPATErASIX POCCUACKIX NEPECcTPaxoBLMKOB COCOBHI
cnenatb Poccyio nokanbHbIM NepecTpaxoBoyHbIM LiEHTPOM. Ha Mol B3rns, B GonbLUEN CTENeH 3T0 A0MXeH
BbITb ECTECTBEHHbI/ NPOLIECC Pa3BITUS OTPACM, HAMPUMEp, Yepe3 CrMsHIAS 1 NOrNOLLEHIS, 3T0 BONPOC Bpe-
MEHV 1 rPaMOTHOr0 NMaH1POBaHIS VHBECTULMIA 1 YNpaBReHus.






